






Heads Mine Experts 


7 











John Campbell Sproule, newly elected president of the Canadian 
Institute of Mining & Metallurgy, reflects the growth in im- 
portance of oil and gas to the wealth of our mineral industry. 
Mr. Sproule is a top consultant to oil companies. The association 
he hedds draws its 5,800 membership in 37 local branches across 
Canada from the technical brains of the mineral industry. They 





















(Personality. sketch; p. 6) 





NATION’S BUSINESS 


Canada Now Facing 
A New Trade World 


Canada, the world trader, is building up some juicy problems 
for Canada, the industrial hopeful. 


The dilemma we face in our economic progress is nowhere 
set out more clearly than in some remarks by President Herbert | © 
H. Lank of Da Pont of Canada at the company’s annual meeting | t!0" 


last week. 


Mr. Lank contends that GATT (the General Agreement on 
Tariffs and Trade) has turned into the General Disagreement 
Canada, hé says, should face up to this 
failure and adopt tariff policies that will help us sutvive under 
the new: Conditions that have developed. “Within the past few 

is,” he said, “we. have seen two of the most significant 
. I refer 


« on Tariffs and Trade. 


free-trade versus tectionism actions of this century . 


are the professional men who have won Canada world fame. 
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¥ By CLIVE BAXTER. 

A race is developing between 
eke and the U.S. to be first 
jm the air with a supersonic air- 


F liner. 


It could lead to U. K. jobs for 
laid-off A. V. Roe Canada Ltd. 


| engineers. 


Plane builders are sure the 
first company with a proven 
supersonic passenger carrier 
will reap giant contracts from 
1965 qnward. The rest of the 


é industry could be left far be- 


hind (FP, April 4). 
Right now Lockheed of the 


Oil Industry’s 
Growth Pattern 


Canada’s oil industry is going 
through a key period of consoli- 
dation that will set the pattern 
for future growth, says the 1959 
edition of the FP Survey of Oils. 

This reference book reports 
that world events are pushing 
Canadian oil and gas into an in- 
creasingly important role as a 
source of energy. 

The 252-page annual provides 
details on active oil and gas 
companies in Canada and is.the 
most comprehensive of its kind. 

It covers producing, refining, 
pipeline, exploration and drilling 
organizations and gives informa- 
on production, . reserves, 
earnings, dividends, acreage in- 
terests and management. 

A special map section gives up- 
to-date views of important oil 
and gas fields, including newly- 
developed. areas, 

The volume also provides an 
eight-year price range of oil and 
gas stock movements. 

A section listing inactive and 
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to the switch in the U.S. from voluntary to mandatory oil import 
quotas, and to the six-nation European Common Market. All 
this happened while GATT posés as an effective body.” 

Because the world has free access to the raw materials of 
Canada and of all other countries, often at prices as low as 
those our own domestic manufacturers and processors pay, tariffs 
will continue to determine to a large degree in what countries 
new plants will be built. 

“Those who doubt this,” Mr. Lank says, “should study the 
reasons for the sudden rush to build plants within the European M 
Common Market, where the six-nation revised tariff structure a 
of an admittedly protective “(or excluding) nature has been 
openly announced both as to philosophy and implementation.” * 

Many industries in Canada are operating well below capacity, é 1¢eé 
even though markets already exist in Canada for their whole 
output. But the products of high-volume, lower-cost foreign 
competitors are grabbing a big share of the market, because 
Canada is anxious to entourage purchases of our products abroad 
by allowing other countries to sell here. 

We can’t assume that such economic agreements as the | has been hinted at by the man 
Europeah Common: Market are going to block our sales to| who does the uranium buying 
those areas. The predecessor Benelux group actually boosted|for the U. S., our largest 


defunct companies brings to over 
2,500 the total of companies 
covered, 

This investment reference book 
is available from The Financial 
Post, 481..University Ave. To- 
ronto 1, Price: $4. 


By FRANK KAPLAN 


A' possible solution to Can- 
ada’s uranium-selling problems 








its purchases in Canada, as well as its sales, in the years | market. 
following its formation. It is to be hoped that ECM will develop; Briefly: Cut the price. 
in the same way. But these trading blocs will undoubtedly alter; i. i, the int erpretation 


many ofthe traditional patterns of doing business, and our tariff 
policy must be under constant examination to protect the coun- 
try’s best interests. 


placed on a carefully-worded 
explanation of the U. S, Atomic 
Energy Commission’s uranium 
buying policies given by Jesse 
C,. Johnson, director of the raw 
materials division, in a remote 
Wyoming community. 
Details, p. 15. 


Johnson’s remarks appear to 
indicate that the AEC would be 
forced to use more natural 
uranium if the price of uranium 
concentrates (what our mines 
produce) is lowered. 


a * * 


Ne Seeond Chance Here 


If Ottawa is serious about trying to put on a World’s Fair 
to mark Canada’s Ceritenary in 1967, somesenior officials — 
and politicians — should immediately seek a long, candid talk 
with Baron Moens de Fernig, Commissioner-General of the 1958 
World’s Fair at Brussels. 

The Baron ran a superb fair. He provided visitors with plenty 
of places to sit, reasonable opportunities to eat and drink, enough 
grass and trees to reduce the incidence of callouses and concrete- 
blindness, anid a good-deal of free entertainment. His organiza-| Uranium authorities here 
tion of accommodation and lodging prevented chaos in housing- | point out that the U. S. proces- 

- short Brussels. All of these items may seem niggling aspects of | ses natural uranium into an en- 
a grandiose world’s fair, but they are the absolute essentials | richeg form to increase the con- 
of its success. A tourist with sore feet isn’t impressed by anything. | centration of the fissionable iso- 

What’s more, Baron Moens de Fernig kept records. He began | tone U-235. 
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- They May Call 
. Canadian Skills 


In Sonic Race 


U.S. is probably the most ad- 
vanced in the field—unless Rus- 
sia gets there first. During 1958 


Lockheed spent $1 million on| 


design and wind tunnel testing 
of a 2,000-mph machine. 

Last week came news_ that 
the U.K. government is con- 
sidering two proposals. Both 
call for heavy government sup- 
port and the pooling of virtual- 
ly the whole U.K. industry. 


One project is a medium- 
range 1,000-mph. machine to be 
ready by the mid-1960s. The 
other is for a long-range, 159- 
seater, capable of about 1,500 
mph. 

Feeling in aviation circles is 
that if U:K. wants to get into 


the race it will have to be a} 


crash program. ° 


One company — Bristol — is | 


new working on a stainless steel 
airliner aimed at the 2,000-mph. 


range. But broadly speaking the | 
limited practical | 
knowledge of superSonics com- | 


U.K. has 


pared with the U. S. 


A. V. Roe Canada’s work on| 
the Arrow interceptor — espe- | 


cially the complex metals field 


—could give the British «their | 


biggest boost in the race. The 
Arrow has flown at more than 
1,000 mph. 

Could Canada do the super- 
sonic airliner job itself? 

Technically it might be pos- 
sible, airmen concede. Much of 
the work that went into the 
Arrow and the Iroquois engine 
was the calibre required, 

But the prodigious capital and 
experimental costs involvel — 
not less than $1,000 million, 
probably double that — appear 
outside Canadian capability. 

But for Avro’s design team 
there could be a vital role in the 
U.K. camp. 


Sell More Uranium 


the Price 


0.7% U-235 (that is, there are 
seven parts U-235 and 993 parts 
U-238 in every 1,000 parts of 
natural uranium), " 

If the U. S. AEC found it paid 
to be less efficient to get the 
same amount of U-235 as is re- 
quired today, it would require 
more natural uranium. 

As an example, if it were 
willing to be only 10% less effi- 
cient, its annual buying rate for 
the next three years would rise 
by at least 10% (likely more) 
from 36,000 tons to 39,600 tons, 





The U, S. will buy 13,730 tons 


prices meant 10% 


power plants. 





from Canada this year, If lower 
less efficiency 
in the enrichment plant, Canada 
would sell at least 14,000. tons. 

Everything hinges on the de- 
gree of processing to increase 
the. proportion of the vital part 
— the U-235 — in uranium 
used by the military and in 


And, Johnson hints that a 
lower price would reduce the 
amount of processing that is 
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Farmers Go Airborne to Cut Costs 


Prairie farmers find they can slash wage bills by 
taking to the.air. They check cattle, haul spare parts, 
go shopping and even take their holidays in light 

eee ew eee ree eee eee eee eeeteetore P. 24, 


Car Rentals Are Rocketing 


Here’s the story of Avis of Canada, which sprang 
from a one-station operation to gianthood within a 
a ca @raim. ab. b/:95h oa Cileebeds me «Stet vee cove pd), 


Hunting, Fishing Big Business 
Here’s how a successful British Columbia big game 
guide operates, how much he spends and earns.. p. 40. 


Can You Answer This Man’s Questions? 


This FP reader wants to invest in certain kinds of 
stocks, but he doesn’t know where to find them. Some 
of Canada’s top stock experts answered his questions. 
Others said it couldn’t be done. Maybe you have the 
same problem ...+6+:+ 


CeCe eee eee ere eee eee 


The Outlook 


An FP roundup of the latest 
facts and expert opinion on 


the economic weather ahead ... 


By DALTON ROBERTSON 


Business activity in Canada is still less lusty than it is in 
the U.S., but signposts point to healthy growth ahead: 


@ Railway car loadings have finally pushed through into 
higher ground. It’s only a 1.1% year-to-year increase from Jan. 
1 to April 7, but it marks the first firm uptrend since late 1956. 
Most of the gains came in the last several weeks and, during 
the latest week reported, April 1-7, the increase over a year 
earlier was almost 18%. 

Now that manufacturers have started to build up stocks 
again and industrial output is showing sturdier gains (for a 
August to January), the experts are looking for 
steady increases in freight car a over the rest of this 
year. 

@ Retail sales, reflecting the strength of the current pickup, 
have advanced almost 12%, discounting seasonal influences, since 
touching a recession bottom in July of last year. In part, better. 
auto*sales account for the sharpness of the increase, but higher 


starter, 4:7% 


food sales played an important part too. 


With consumer incomes and savings recently showing some 
of the largest year-to-year gains ever registered, merchandisers 
are confident the trend to spend is going to continue over most 


of the year anyway. 


' @ The underlying employment situation is improving in 
many industries, now that industrial production is hitting its 
stride again. Industrial employment declined less than usual 
from December to January, which meuns that, seasonal factors 
% from the low point touched in Oc- 


considered, it was up 1.3 


CAPITAL WANTED 


Are Canadians 
Really Mopes 
At Investing? 


Observers are watching Canadian 
response to this proposition from 
India. Lots of outsiders think 
we're slowpokes .. . 


By JACK McARTHUR 

Are Canadians too slow to move into overseas growth situa- 
tions at the decisive moment? 

Business observers are asking that question this week, as 
Canadian industry faces a proposition: 

India is looking for Canadian money and markets. 

@ It needs the money for investment in its budding industries. 
@ It seeks the markets to justify its hopes for industrial expan- 
sion and—in the long run—to lift its low living standards. 

Expanding Indian industry could offer an excellent market 
for Canadian-made capital equipmént. In fact, one group of Cana- 
dian equipment-makers is studying the Indian market right now. 

But cynical observers are watching closely the general Cana- 
dian response to the Indian proposals. 

Many foreign businessmen think Canadians are slowpokes, 
compared with their U.S. colleagues. 

They have some reason to think so, Example: Canadian gar- 
ment makers are losing millions in European sales, because they 
won't sell the European way (FP, April 18). 

India’s message was brought 
to Canada by industrialist K. P. 
Goenda, on a goodwill tour for 
the Indian Chambers of Com- 
merce and Industry and with 
backing from the Indian gov- 
ernment, 

He has been talking trade and 
investment with Canadian gov- 
ernment and business officials. 
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At the same time, prominent 
Indians have been visiting 
another eight or 10 nations on 
similar missions. 

One of the things India wants 
most is a larger local newsprint 
industry. 

Canadians have the know- 
how and the capital, being the 
world’s largest newsprint pro- 
ducers, 

However, they also have 
much unused newsprint capac- 
ity. Canadian firms would pre- 
fer to supply India from Can- 
ada, rather than go to the ex- 
pense of mill-building overseas. 


on its own resources? 


finance Indian expansion? 

Obviously, 
Goenda has 
Canadian 


of anew paper mill. 
its production, 


20,000 tons. 


tober of last year. Indications are this improvement has continued | Year Were 14,000 tons, 


into February and March. 


Two important switchabouts in employment trends: Mining 
employment which drifted down through almost all of 1958, 
reversed and increased from November through to the begin- 
ning of February; employment in durable goods industries, which 
had fallen off for about two years, began an advance in October 


This indicates a new mill of 
100 tons daily might be feas- 
ible, It might prove uneconomic, 
especially in early stages of op- 
eration, but presumably could 
expect sympathetic treatment 


which carried through to the beginning of February. Later from the indian goverment. 


figures will probably show the gains are still being made. 


On trade, India would like 


But what if India is insistént 
—as an increasing number of 
nations are—on having a larger 
domestic paper industry, based 






Would Canadian firms then 
face the “inevitable,” and help 


India hopes ~ so. 
approached the 
industry with the 
suggestion that private Indian 
capital might finance up to 50% 













India’s imports far outweigh 
In 1957, its 
newsprint output was under 
Imports: 71,000. 
Canadian exports to India that 


MONTREAL (Staff) — The 

St, Lawrence Seaway got a loud 
“phodey” this week 

It came from. a long-standing 
enemy of the project, But it 
still shocked Montrealers, grown 
used to visitors who pour un- 
stinting praise on the water- 
way, 

The whole thing is an “eco- 
nomic mistake that was inten- 
tionally made,” Arthur E, Bay- 
lis, vite-president, freight sales 
and service, for New York Cen- 
tral Railroad, told the 34th an- 
nual conference of the Amer- 
ican Industrial Development 
Council meeting th Montreal. 

He summed up his views on 
the new transportation artery: 
@ It can never support itself, 

@ It ean never pay for itself. 

@ It is another sizeable project 
to be a lien on tax dollars. 

® Because oZ its location, most 
of the taxpayers won’t get any 
benefits from it. 

®@ Foreign flag ships will be 
getting a “freeride” through the 
generosity and “fine political 
consideration” of the U. S. and 
Canadian governments and tax- 
payers. 

Public enthusiasm, he added, 
was based on the idea that if 
something was big it must be 
good. 

Though it may have been a 
minority report, Baylis’ offbeat 
luncheon address served to re- 
mind Canadian Seaway sup- 
porters that there remains 
strong U. S, opposition to the 































by assembling the painfully fragmentary accounts of the organ-| Natural uranium contains | economic, By mid-summer, improvement of this order could mean a 3% (Continued on page 8,col,1) big project, 

ization, costs, and other practical details of earlier world’s fairs. hr Ae ae eee > wee —_ jobs. Lm 
the time the Brussels Fair opened last spring, he was already works out to an addition over the year o ,000 or at most 200,- . * 

ae his own records in shape. . Fluors r Bill Ma Pr ovide 000, an increase about the size of that between summer 1955 and Canadians Active roup 
On the basis of these records and the Baron’s personal experi- pa + summer 1956. By contrast, during the 1957-58 recession, em- 

ence, it should be possible to determine now whether Ottawa 


(or any other Canadian site) has the basic ingredients necessary 
to put on a successful fair; what additional facilities would have 
to be provided, and at what probable cost; and whether the 
governments involved would be prepared .to undertake the 
necessary expenditure. 


Tar i ff Loophole U. S, Wan ts eae declined Te to mid-year. 


* * 

By LESLIE WILSON 
OTTAWA (Staff) — Govern- 
ment officials are watching with 
| some anxiety the progress of a 
U.S. bill which would put 
Congressional quotas on imports 


At Lively ICC Conference 


By C. KNOWLTON NASH jor speeches advocating more 


, Activity on this scale and on an increasingly broad front is 
expected shortly to. pull most sectors of the Canadian economy a 
back to where they were before the recession hit. Industrial pro-| WASHINGTON, D.C.— Six-| liberal trade policies, but they 
duction is nearlyjythere now, corporation profits will likely be | teen hundred businessmen from| sot down to specifics in the 
there. by mid-year, at latest. 44 different countries came to| Smaller group meetings and in 
With recovery to earlier records assured, it’s now a case of | Washington this week demand-| Private corridor conversations. 


version to a type of import 
control which the U.S. has not 
used for over 20 years. 

If the bill passes, it could es- 
tablish a pattern for other bills 
which could be used to bar a 


The Timing Is Right 





of ftndreper. wide variety of Canadian ex-|5®w much boom can business planners expect. By summer or | ing freer trade, fewer restric-| “The real value of these meet- 
Canadian. ity h th ae rts from the U. S.—including | S°0ner, output in many companies will have taken up the slack /|¢ions and more international/ ings,” one delegate told FP, “is 
wane — in business activity has come justin the| he proposal: ” Clin the new capacity installed during the rosy days of 1956-57. 


minerals, agricultural and fish- 
eries products. 
The entire U.S. tariff and 


awareness in domestic economic as much or more in the private 
policies of nations. i conversations outside the meet- 
A 43-man Canadian delega-| ing hall as inside that hall.” 


From the high schools all across the country there will emerge |__T2¢ U- S. Congress wee 
this summer some 200,000 young graduates. Of these, about 10% ae an annual aos ice 
—no more—will be heading for University. Others will stay tons of “acid grade” fluor- | Guota structure is based on the 
ae ing, | and wr iste tale of. Pacing Linge Al adrnasey tee _s. seus 
in case of the young women, matrimony. But there will re- ; e and its extensions. U this a me 
main a ldrger number of eager young first-time job applicants | ¥0rsPar. ; _ |act, Congress transferred most | With the Securities & Exchange Commission estimate first quar-| groups attending this 17th bi-| domestic and world affairs. 
than our economy has been accustomed to absorbing. The bill would impose price | of its tariff and quota-making | te” Spending this year 4% bigger than outlays made during the | ennia) conference of the Inter-| Philip, Courtney, head of the 

This year’s graduates, of course, are just the leading edge of | ceilings and would trim fluor-| power to the U.S. president. | !@8t quarter of 1958 — and by the second quarter the increas€ | national Chamber of Commerce. | U.S. ICC commitee, struck the 
the wave of young Canadians born in the days of the baby boom. |5Par imports to about half of| Successive U.S. presidents | °VeT year-end will be between 6% and 7%, it’s expected. In the} ‘The “freer trading” business-| note in his address, in saying 

From now on, we will have to deal seriously and effectively domestic shipments. have used this act to reduce manufatturing sectordurable goods and non-durable goods firms | men have come to Washington | businessmen. must organize 

Foreign countries would re- | tariffs. will contribute equally to the new uptrend. at a time when the smell of pro-| more effectively to meet this 

will have to recognize that|ceive allotments of the U.S.| The fluorspar bill proposes the e278 * tectionism is in the air of the| challenge and “to influence the 

.| market based on their exports | first breach in this tariff- reduc- In Canada, the rebound in capital spending may well lag | U. S. capital. course of our society in the 

Having to put forth some effort to get and hold a first job certainly | in 1956. ing program sinee before 1935. | both in time and in size behind that in the U.S. For one reason,| . The ICC hopes it will be able| realms of thought, politics and 
Significance for Canada: The bill is now being con-| the expansion under way in the U.S. not only started earlier,|to turn back this mounting| economics.” 

At present we -don’t export) sidered by the Senate Minerals | but it’s a.“services” boom and this could mean less interest in | pressure for protectionism, both; Japanese 

That's why it’s important that our growing crop of teen-agers | fluorspar to the U.S. (Although | Subcommittee. It is backed by | developing some basic Canadian resources. 


And cash flows will be temptingly big in some firms. 
Most companies have already reached that stage of expansion 


in the more buoyant U.S. Result: The green light there for | tion, headed by A, C, Ashforth,| Theme of the meetings: The 


binser corporate outlays on new plant and equipment. president of the Toronto-Do-| challenge to today’s business- 
Latest forecasts made by the U.S. Commerce. Department | minion Bank, is among the|man and his responsibility in 








businessmen sent 
in the U, S. and in other coun-| the ieset foreign delegation 


should emerge from school into a business climate that is recep- | we did in 1956, and would pre-|a group of westérn senators, But indications are that the current downslide in business | tries. to the meeting: 63 members. 
- tive and challenging; and that’s why the upturn in the pace of sumably have a quota.) ; : headed by Senator Gordon Alot wnat ns Cae ‘Delegates heard resounding| There was a 60-rman West Ger- 
business is so ‘well-timed. But the bill proposes a re- ‘ (Rep., Colorado). : (Continued on page 8, col. 3) generalities in most of the ma-| (Continued on page 8, col. 1) 
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GOOD CONDITION 
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FOR SALE 


2 NATIONAL CASH MODEL 22115 (145) 
DISTRIBUTION MACHINES 


WILL SELL SEPARATELY 
BOX 9, THE FINANCIAL POST, TORONTO 
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The opening of Sheridan Nurseries Sales 


SALES STATIONS Stations heralds another year of garden- 
2827 YONGE STREET ing and landscaping pleasure. On 
Open STs Friday display are hundreds of beautiful EVER- 
GREENS, TREES, SHRUBS, ROSES, 

LAKESHORE #2 HIGHWAY VINES and PERENNIALS for your 
AT GARESON selection. Whatever your landscaping 
MIZABETH WAY needs—you will find them all at 
Geoeienes an tie Sheridan Nurseries—unmistakably the 


finest in quality—variety—and beauty. 


SHERIDAN NURSERIES 
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The appointment of Henry G. Birks, President of Henry Birks & Sons Limited and a | 
Governor 





ROYAL TRUST DIRECTORS 


HENRY G, BIRKS 


ARTHUR C. JENSEN 


Of McGill University, and Arthur C. Jensen, Chairman of the Board of the 


Bonk ef Mentrea! as Directors of The Royal Trust Company has been announced, 


‘ 





























No Elbow Room ? 


More orders. Bigger orders. 
Step up the uction flow. 
But where do you find 

the room? 


If this is your problem, maybe 
the answer is a new plant, 

or plant addition. 

Simply call in Finley W. 
McLachlan Ltd. We will be 
happy to tell you about our 
exclusive Package Plan—an 
all-inclusive construction 
service based on your specific 
requirements. 


Design engineering, production 
and material Sadia layout, 
sketches, specifications, price 
Proposals and construction— 
all come under the singular" 
responsibility of one 


organiza tion for the best in 
efficiency and economy: 

Our Package Plan has solved 
problems like yours for many 


Canadian firms. If you would 
like advance information, 


write today for our 
new Geochore: 





FINLEY W. McLACHLAN 
LIMITED 


General Contractors 
195 Fairbank Ave., Toronto 
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More manufactured goods 





Trend of Business 
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moving into market. February ship- 
ments were valued at $1,729 million, up 2% from the previous 
month's total of $1,691 million and up 6% from the February 
1958 total of $1,627 million, In the two preceding years, 
February shipments were slightly lower than January’s. Value 
of goods shipped since the beginning of this year was 5% 
higher than in 1958. 

Value of inventory owned by ‘the manufacturers at the end of 
February at $3,992 million was 0.7% higher than at the end 
of the previous month. February inventories afe normally 
above January levels, though there was a slight decline in 
1958. Month’s value was $96.6 million, or 2.4% below a year 
ago. The year-over-year decline has decreased steadily since 
October 1958 when inventories were 7.3% below the October 
1957 level. : 

New orders received during February were valued at $1,656 
million, down 6% from new January orders but 6% higher 
than in the same month a year earlier. New orders were 
$73.3 million lower than shipments, reflecting large cancel- 
lations in the aircraft industry. This reduced unfilled orders 
at the end of the month to $2,110 million, or 14% below 
1958’s February total. 

Chain stores forge ahead with sales in February up 6.5% to 
$210 million from 1958’s like total of $197.6 million. This 
brought total sales since the beginning. of the year to $448.8 
million, a gain of 9.6%. Stocks at Feb. 1 were 6.7% larger 
than last year at $331.6 million vs. $310.8 million. 

Carloadings continued upward trend. Number of freight cars 
loaded.in the week ended April 7 rose 17.8% to 67,062 from 
56,905 a year earlier, boosting total loaded since the beginning 
of the year to 895,578 vs. 885,984. Moving in greater volume 
during the week were iron ore, fuel oil, crude gypsum, lumber, 
timber, plywood, newsprint, automobiles and trucks. Loadings 
of wheat declined. 

Highways and byways becoming safer? Fatalities resulting from 
motor accidents in February fell 23% to 121 from 157 in the 
same month last year, DBS reports. Toll by provinces: New- 
foundland, 2 (1 a year earlier); P.E.1., 1 (nil); Nova Scotia, 
1 (12); New Brunswick, 9 (7); Quebec, 28 (29); Ontario, 52 
(64); Manitoba, 8 (3); Saskatchewan, 1 (5); Alberta, 12 (21); 
British Columbia, 6 (15); and the Yukon and N.W.T., 1 (nil). 

Cheque cashings up 11.3% in February, reflecting the brisk pace 
of personal and business spending. Month’s total of $17,730 
million was $1,797 million higher than a year earlier as a 
result of heavier clearings in all provinces as follows ($ mil- 
lions): Ontario, $8,559. ($7,432 last year); Quebec, $5,173 
($4,726); Prairies, $2,322 ($2,201); British Columbia, $1,227 
($1,170); and the Maritimes, $437 ($403). 

Crude oil consumption jumps 17% in February to 22 billion 
bbl. from last year’s corresponding total of 18.8 million bbl. 
This placed crude consumption by Canadian refineries since 
the beginning of the year 15% ahead of 1958 at 45.6 million 
bbl. vs. 39.6 million bbl. ‘Month’s intake of Canadian crude 
rose 20% to 12.8 million bbl. and imported crude 13% to 
9.2 million bbl. 

Iron ore shipments up sharply in February to 237,904 tons, treble 
last year’s like total of 79,005. Coupled with much higher 
January shipments, total since the beginning of the year rose 
to 629,460 tons from 260,207 a year earlier. 


Major Weekly Indicators 


Pre- Pre- 
Latest Date vious . vious Year 
or Week Ended Week Month Ago 




















Department store sales, % change 
from year earlier ...........0+: (Apr. 11) 41.1% +5.2% +74% —5,1% 
Carloading totals ......... eeceees (Apr, 7) 67,062 *84,492 66,429 56,905 
Eastern Canada ..... coecccesees KApr. 7) 44,140 *56,579 44,753 36,636 
Western Canada ...s.s.. . (Apr. 7) | 22,922 *27,913 21,676 20,269 
Iron and steel mfg. ..... . (Apr. 7) 1,219 *1,742 1,270 ~=—-:1,000 
Ores, concentrates ..... .. (Apr. '7) © 3,445 *4,661 3,522 2,550 
Base metals, ......ccccesscveste pr. 469 *617 523 586 
Lumber, timber, plywood ..... (Apr. 7) 4,179 %5,455 4,297- 3,036 
COmmONE ois ci Ted ie vind'os te cd bee >». (Apr. 7) 409 *609 346 491 
Passenger car production ........- (Apr.18) 8536 8,414 8,137 7,684 
Truck production ........4. eeseee (Apr.18) 1,803 1,646 1,609 1,326 
Chartered Banks 
Personal savings .. ($millions) (Apr. 8) 7,096 . 7,103 7,020 6,504 
Loans outstanding . ($millions) (Apr. 8) 5,720 5,627 5,553 5,289 
NHA mige. holdings ($ millions) (Apr. 8) 825 825 817 614 
Banks of Canada holdings of é 
Securities .......... ($ millions) (Apr.15) 2,657 2,642 ‘2,633 2,518 
Short-term govt. .. ($ millions) (Apr. 15) 292 274 262 ~=««1,411 
Long-term govt. .. ($millions) (Apr.15) 2,296 2,297 2,299 1,051 
Other securities ... ($ millions) (Apr, 15) 13 16 18 16 
Bank Clearings: 
Mofitreal .......... ($ millions) (Apr. i6) 867 916 930 822 
Toronto ........... ($millions) (Apr.16) 1,213 1,396 1,160 1,108 


Cdn. dollar (U.S. cents av.) ...... (Apr. 21) 103.974 103.728 103.225 102.960 
T.S.E. industrial index ........... (Apr. 21) | 530.63 527.65 530.16 424.19 
Yield 114 stocks .........ccscceces (Apr. 20) 4.01% 4.01% 3.96% 5.04% 
Bus. fail. 4-wk. moving av. . (no.) (Apr. 9) 26.7 26.5 31.2 24.7 


.. (tons) (Apr. 11) 107,133 105,134 102,423 N/A 
, (Apr. 11) 882% 86.6% 843%. N/A 


Steel ingot production .. 
% of capacity 
*10-day end of month period. 


Facts by the Month 


One Two 
Month Months 
Latest Month Previous Previous Previous 
. 149.0 159.3 142.9 


weeee eee eee eee eee) 


One 
Year 


WHAT WE PRODUCE— 























Im all Industries (Index) ¢.......+++-. dan. 150.4 9 38 
In factories (Index)” ........-.-s+00+ Jan. 1382.8 132.9 145.5 126.8 
Total nondurable goods (Index) \.... Jan, 1382.4 134.8 150.6 123.4 
Food & bev, ...cccsscescbonces esvese Jan, 115.2 134.3 156.4 109.6 
TORRES ....crcuscccccovcsss eeseecers Jan 115.5 113.0 126.6 98.0 
Clothing ........ssccceseccercsescocss Jan, 115.2 103.9 110.5 112.3 
Chemical products .....cscrrcowseees y- van, 1745 171.9 190.3 177.1 
Total durable goods (Index) .......... Jan, 1334 130.7 139.6 130.6 
' Tron & steel products ........ceseeeees Jan 123.8 117.7 125.4 117.1 
Primary irom & steel .........sedeseese Jan 145.0 122.4 123.3 126.2 
From mines (Index) .........-sssse0s Jan. 228.5 219.4 224.6 223.6 
Metals .occcccsccccscvccccsccccevccecees Jan 165.6 156.9 163.6 172.6 
Nonferrous smelting, refining ........ Jan 126.6 110.1 107.5 156.9 
GONE vecdccecdvcctcdvnvosccessccces ese. Jan 105.5 105.9 111.5 105.6 
—From farms 
Cattle delivered (000) .......+. epocces Feb. m6 138 175 135 
Hogs graded (000) .......+.seeees eocse Feb, 618 646 783 420 
Grain mill products (Index) .......++- Tan. 126.2 125.6 153.2 1172. 
—From sea 
East Coast catch ($000) .......ceecssess Feb, 990 2,328 1 1,590 
W. Coast catch ($000) .......... eocere Feb. 981 804 1,491 568 
—From forests 
eNewsprint (000 tons) ...... ecodscoccces Mar, 512 +66 491 522 
Pulp (000 tons) ....scscccrcccvecneeces Feb. 779 824 776 762 
—In powerhouses 
Electricity (million kwh.) ............ Feb, 8,099 8,772 8,841 7,798 
WHAT WE SELL— 
Retail sales ($ millions) ............++ Jan, 1,165 1,565 1,313 1,096 
Dept. store sales ($ millions) ....se.++. Feb 86.0 91.8 137.6 78.1 
Wholesale sales ($ millions) ........:.. Jan. 593 673 662 547 
eMirs. outstg. orders (§ millions) 4.... Feb. 2,110 2,183 2,111 2,455 
Pass, car sales (units) ..........see0s. Jan. 27,497 29.176 26,726 26,490 
WHAT’S ON HAND— 
aMfrs. inventories ($ millions) ........ Feb. 4,466 4,439 4,395 4,562 
Dept. store stock sales ratio .......+.+- Feb. 31 45 18 a4 
SPENDING, SAVING POWER— 
Labor income (§ millions) ............ Jan. 1,350 1,35 1,387 1,268 
Dividend payts, (Index) (annual rate) Mar. 300.2 301.7 301.0 317.2 
JOBS— 
Persons with jobs (000) ......-..s..++ Feb. 5,347 5,538 5,630 5,395 
Jobless work (000) eee Feb. 537 538 440 563 
Do. (9% of la ) edsccccesecsos Feb. 88 89 7.2 9.4 
CONSTRUCTION 
Contract a’ {$ millions) ......... Jan. 178 271 318 190 
REIGN TRADE— : ; ee ase pw a 
Imports ($ millions) .....;3..:++-+-.-. Feb. ° 389 4i4 428 364 
|| MONEY— — tee : , 
sMoney supply ($ millions)* .......... Jan. 12,246  ‘I2.007 12,802 11,304 
Ses cashed g millions) ..... eseee Feb. 17,730 20,470 21,810 15,933 
ife insurance ($ millions) ..... Jan. 439 536 521 390 
Notice deposits = Di auebsRudidecsevce. eb. 1,422 7,528 7,462 6.811 
*S "deposits. jess Govt. of Canada Gepelini ns feat’ pit ~e lathe 
nada t, plus notes in circulation 
PRICES— its ® 
Co 1B) odcavaneweenes Mar, 1255 125.7 126.1 124.3 
eWholesale prices (Index) ............ Mar. 230.7 230.8 229.7 


228.1 





STRATEGIC TALS—Production and Supply— OH 
Latest Menth Yr.te %% chge. yr. 
Month date te date 


a? age 


Steel ingots and castings (000 tons) .. Feb. 437 888,045.0 . 

Nizke] (000 tons). .........c0s0s0. veces dam, 8,286 710 8,284.0 tas 

Primary copper (000 toms) ........... Jan. 24,721 * 24,721.0 —246 
eLumber exports ( fom.) .:.... Jan. $180 +1114 
eLumber (millions PE tones. ous 519 567.0 +9.2 

Index based: production 1949= 100; consumer price index 1949=100; wholesale price 
index 1935-39£ 100 e - 


this week. eX ¥ of EP ’ 
te of issue for your file, The Financial. Post, April 25, 1959. 


‘Look For It Here 


Investments .. 4, They're 

Managed Invest. 30 Moving ..... 4 
Mkt. You and the Law 20 
Mining ...... 4,47 Your Taxes .... 4 





Anglo-Cdn. Tel, 41 WS Sadves 39 
Andian Nat'l. . La Co, Fonciere . 10 
Auto Fabric .... 4 PM whenk Ke 29 
Anglo-Cdn. Oil. 5 J. S, Mitchell .. 45 
Britalta P. ..... 47 Nat. Hosiery ... 9 
Cdn, Husky .... 47 N. Star Oil ..... B 
Cdn, Ice’M’chine 48 Que. Lithium .. 47 
Can, Iron ® Prov. 42 
Castle-Treth’way 41 Siscoe .......... 33 
Can. S’ships .... 42 Scarfe........... 38 
Textile ... 42 Sullivan Cons... 38 
W.N, Gas. 23 Stovel-Advocate 38 

po naguas’ 6 Sidney +» 
gt wg sees H, Simon ..... +. 42 
Ez, an ..... 31 gemines ..,.. 8 
Fargo Oils ’..... 47 Switson ........ Nt 
Famous Players 35 Stedman Bros. . 33 
Gt. Lakes Pwr. . 42 Texaco Canada. 26 
Hughes-Owens 8 W, Leasehold... 42 
Holt, Renfrew . 41 wre Canada .. 20 
Int. Holdings ... 14 Steel .’..... 20 
Hydro-E. Sec, ., 14° Viaw Ltd. ...... 37 
Jantzen .......« 48. Zeller’s ..ccocee B 
A bert ~ 47 ‘ i 

INDUSTRIALS 





Avis of Canada. 11 Imperial .... 4, 46 
Anglo-Nfid, D. . 20 IAC ........ ios OF 
Arcan ......sees 4 Loblaw Lease... 4 
Altan ..6...ss06 10 r Liners 22 
B. C. Electric .. 26 ut Life .... 27 
B-A Oil .....+4 N.S. Pulp~.:.., 38}. 
Brooke-Bond ., 27 Nat. Drug ..... 5. 
Bowater .....2.. N. W, Industries. 9 
Cdn. Gen, Inv... 26 Premi 6 cvbeog i Wek” 
EPR ba c<c tpt 7, Que, Hydro 4... 4 
Credit Foncier . 31 Re Id ..dese Al 
Chemeell ....... 32 Rothesay ...ese. 4 
Cdn. Gen. F 39 Rapistan ...ees. 2) 
GR ivcncscccce 10 Sandvic .....s0s 22 
CRA nccsccccces 13 Sask. Pwr. ...1 @ 
Can. Iron ...... 4 Seudder Fd. ... 39 
Craig Bit ....... 4 Stelco ...:...\05 go 
Con, Hy. Carb. , 37 Sup. Propane .. 30 
Du Pont .......+. 35 Shop & Save 18 
Dom. Steel .... 32 Third Cdn. Tr. . 26 
Dom. Bridge ... 32 Trynor Const, .. 48 
Dom, Coal ..... 5 Texaco .......+. 20 
Estabrooks ..... 27 Trans-Mtn. ..... 46 
Frobisher .. 9, 26 Untd, Tele. ..... 4 
Fonds Coll. .... 38 WestminsterP.. 9 
Fleet ..cisccoces 4 Willys .......... 39 
Foundation .,.. 32 West Ply. ...... 15 
H, L, Green .... 5 Woodward's .... 18 
MINES AND OILS | 
Alminex ....... 29 Fargo ..... coves 46) 
Britalta ........ 9 GECO .....ssee0e4 46| Maralgo ........ 46 Submarine ..,.. 46 
Cons. Denison .. 46 .Gulf St. ...:.... 13| New Myiam. ... 46 Steep Rock ..,+ 46 
Chesterville .... 46 Harvest Pet, ... 46 Orchan .....24+; 46 Slocan ......sse- 46 
Dev-Palmer .... 46 Halinor .......- 46 Pamour Pore.”.. 46 TCP ....... eee 9 
Eldorado ....... 46 Kerr Addison .. 46) Que. Smelting... 5 Tidal ...........°46 
Maritimes ...... 46 Swell) soso caocnss 46 West, Coll. .... 18 


Puts It Among World Giants 


From Our Own Correspondent has 797 countr elevators in the 
WINNIPEG — The 53-year- y 


old United Grain Growers Ltd., | River area of British Columbia. 
co-operatively owned and Op-| Nearly half are in Alberta. 
erated by 50,000 Prairie farm-| The company nears end of the 


ers, comes close to the top of| 1958-59 crop year with an ele- 
the world’s largest grain-handl- | 





ing organizations with acquisi- | of 70 million bu, 
tion of the elevator system of | 
Canadian Consolidated Grain | organized in 1906, 
Co, | Canadian Consolidated Grain 
The purchase included 129) was established in 1928 as an 
country elevators of which 25| amalgamation of five other 
are in Manitoba and 104 in | companies started in Winnipeg 
Saskatchewan, and two termi- | in the early 1900's, 
nals at the Lakehead, | In recent years controlling 
‘The price was not disclosed | interest in Consolidated has 
but assessed value of the build- | been held by Ken A. Powell. 
ings and their grain content, is Reason for selling: Powell 
about $8 million, said he wanted to give more 


United Grain Growers now' time to his exporting business. | 








Since March 7th, 1959 





A MOST MODERN. MASTER PLAN | 
GOVERNS THE SOUTH-APPROACH OF THE 


SIX LANE “CHAMPLAIN” HIGHWAY BRIDGE 
NOW UNDER CONSTRUCTION 





TO MONTREAL CENTRE 


10 MINUTES DRIVE TO DOMINION SQ. 
(VIA NEW CHAMPLAIN BRIDGE) 


LEGEND: 


Six lane Highway 210 ft. Wide 
‘Bevlevards 100 to 150 ft. Wide. 
Avenues 66 ft. Wide. 


THE BRIDGE IS DUE TO BE COMPLETED IN 11961, 


THE MASTER PLAN HAS BEEN CONCEIVED BY MESSRS. BEAUCHEMIN, BEATON AND 
‘ LAPOINTE, WELL-KNOWN URBANISTS AND CONSULTING ENGINEERS, MONTREAL, 


THE BRIDGE APPROACH OF WHICH THE 
DETAILS ARE SHOWN ABOVE IS A PART OF 


VILLE DE BROSSARD 


FORMERLY PAROISSE DE LA PRAIRIE DE LA MADELEINE. 


. 


| 


United Grain Growers Deal | 


Prairie Provinces and the Peace | 


| vator system’ of total. capacity | 


United Grain. Growers was | 











Simpson Stores Are Located In Regina, London, Toronto, Montreal! and Holifax E 
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SPORT JACKETS AND SLACKS 
by Warren K. Cook 


Come in as soon as you can and look at 

_ SIMPSON’S new range of sports jackets and 
'Pro-Slacks” by Warren K. Cook. Defily 
styled from imported fabrics they have a flair 
that makes them so fit for leisure wear. 

Stripes, weaves, checks and overall patterns . , , 
SIMPSON’S hes them all .. . ready-to-wear 

or tailored-to-measure. 
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The Store For Mén—Toronte 


Canada’s Fiout Bank 


1817 


WORKING WITH CANADIANS SINCE 





The B of M was first to finance 
foreign trade, thus encouraging 
the development of early private 
enterprise among Canadians. 


BANK O1 


MONTREAI 


° 
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MASTER PLAN 


rar. ow 
BE AUCHEMIN ~ BEATON - LAPOINTE 


COMBATING EeCenets Tome Pr seees 








Understanding 
Of Canada 


Money Wasted? ® 


Some shocking U. S. ignorance 


came forth over an expenditure 
of $30,000 to improve Canada- 
U. S. relations... 


From Our Own Correspondent 
WASHINGTON, D.c. — 
sometinies sad, sometimes comi- 
cal but always graphic demon- 
stration of the need.for better 
congressional understanding of 
Canada-U. S. relations has been 
given in a debate in the U.S. 

House. 


The debate was on whether to 


al maintain good relations between 
| Canada and the U. S. 

To all these statements, Con- | 
gressmen Coffin and Judd and | 
Congresswoman Kelly patiently, | 
soberly and gently explained 
some facts of life about Canada- 
U.S. relations. 


They suggested it was hardly 
likely the arrangement would 
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From Our Own Correspondent 


WASHINGTON, D,C.—Meet- 
ings were going on in Washing- 
ton this week to work out a 
compromise in the Canada-U. S. 
dispute over pilots on shipping 
in the Great Lakes. 

So far, the U.S. Coast Guard 
has refused to back down from 
its demand for mandatory pilot- 


Lakes. 


Transport Minister George 
Hees flew to Washington last 
week for two days of confer- 
ences with officials of the State 
and Treasury Departments and 
the Coast Guard. 

While not getting them to 
change their minds, Hees at 
least obtained agreement to hold 
the meetings this week in 
Washington. 

Hees left Washington hopeful 
that through the new sessions, 
i/some arrangement could be 

Ee. worked out that would not force 
ae 2 all ships using the Seaway and 


approve the establishment of a develop into a multibillion-dol- apaens SHIPS at Montreal pier waiting for saa Great Lakes to carry pilots on 


Canada - U.S. parliamentary 
group and the total expenditure 
of $30,000 per year for meetings 
with Canadian MPs. 


After lengthy argument, the | 
proposal was passed by the 
House and now awaits sena- 


pes “PP oe di d Gross, an Iowa Republican who 
rom a Canadian standpoint, | figured the whole business of 


"the debate was notable for the Canada-U. S. relation 
-U. S, s at the 
— nes Tih — parliamentary level was a 
ces or an © obvi- | “junketeering deal that (has) 
ous work facing other more |}... wrapped around the necks 
enlightened U.S. legislators, of the taxpayers.” 


Rep. Frank Coffin, Maine| p 
Democrat and co-author of the kind — og a cathe idinaee 
Hays-Coffin Reports, Rep. Edna Ste: "Mauved * th 
Kelly, Brooklyn Democrat and o- ? 


lar giveaway. 

They felt more than football 
and hockey teams were needed 
|; to work out Canada-U. S. prob- 
| lems, 

The largest noise in the oppo. 
sition came from Rep, H. R. 





Canada- 


the full journey. 

To do ‘ais, would cost be- 
tween $3,000 and $5,000 per re- 
turn trip in the Lakes. 

The Canadian suggestion, as 
embodied in a bill already 
passed by the Canadian Senate 
and now in the Commons, would 
be to have pilots only in narrow 
waters. 

A bill in the U.S. Congress 
now before the House Merchant 
Marine Committee and with 
strong Coast Guard support, 
would impose mandatory pilot- 
age throughout the Great Lakes. 

During the debate on the 
Canadian bill in the House, 
Liberal Lionel Chevrier sug- 


opening. 


a Trafhie 
25 Million Tons 


In First Year 





FpPre§ 22.48 Ngsthonftny. ov biewinnd 


Chairman of the House Subcom- 
mittee on Canada-U.S. Rela- 
tions, and Rep, Walter Judd, 


Minnesota publican, all 
struggled manfully to win ap- 
proval for the spending of $15,- 


000 for the House and $15,000 


U.S. parliamentary arrange- 
ment probably was the. “least 
worst” of all the others. 

“This is probably the least 
worst,” he told the Congress, 
“but it certainly is not palatable 
enough for me to swallow... 
Ig this just another organization 


MONTREAL: (Staff) — Traf- little change in the movement 
fic on the St. Lawrence Seaway,/|of grain this year. Within the 
new main street of the Cana-| Great Lakes it will be carried 
dian economy, is expected to|by traditional lakers with 
reach 25 million tons in its first| ocean - going ships picking up 

ear of operation. European consignments - at 


gested Hees go to Washington 
to talk the matter over with 
U.S. officials. 

Hees took up the idea, telling 
Washington reporters: “This 
shows this government pays at- 
tention to requests of the Op- 


for the Senate in the. Canada- 
U.S. parliamentary group. a Sate cine oo I 
: rough an international organ- 
nodes en elites ization, of more billions of our 
they said it might Jead to bil- | ‘**Pavers’ money? 
lions of doliars of U.S. taxpay- | Michigan Republican Clare 
ers’ money being wasted (just | Hoffman joined in the criticism, 
exactly how was never ex-| Saying, “Why do you need all 
plained). these extra fellows when you 
Some said the U.S. has pour- | have hockey teams, football 
ed enough money into Canada | ‘t©ams, the lacrosse boys and 
what with the Dew Line and|thousands and thousands of 
U. S. investments. fishermen and hunters? Why do 
Another said he’d vote for the | YOu need these?” 
proposal if it meant Canada| Then he added as an after- 
would stop complaining about | thought: 
the Chicago water diversion| “I have always gotten along 
which would lower the levels of | with the Canadians, until they 


the Great Lakes. put the extra 10c on the dollar. 
Still. another felt hockey |I did not like that.” 


Instead of setting up| 
this Canada-U. S. parliamentary 
group, suggested Rep. Gross, 
“Why not organize a parlia- 
mentary group with the British 
and French for the purpose, 
among other things, of collect- 
ing some of the money they owe 
us?” 

Ohio Republican Frank Bow 
also was concerned about the 
$30,000 to be spent on the Can- 
ada-U.S. arrangement and told 
the Congress: 

“...It would seem to me with 
those large investments that we 
have (Dew Line and U. S. in- 
vestments in Canadian indus- 
try) perhaps we have advanced 
sufficient funds that we should 
| be in pretty good shape with our 
neighbors to the north.” 

Rep. Gross had one final 
warning about the proposal. 
He said the first thing Con- 
gress knew wives and children 
might be going along.on the 
“junkets” with Canadian MP’s 
and he said, “I am sick and tired 
of this kind of business. In my 
opinion this bill will lead to a 
parliamentary junketing deal 
with Mexico and perhaps with 
most of the rest of. the coun- 
tries of Central and South 
America with the taxpayers 
paying the freight.” 

Bravely weathering this ora- 
torical storm, the supporters of 
the measure finally won out on 
a voice vote. 




















teams and football teams cross- 
ing the border were enough to 

















































































“Good estate planning 
helps you keep what you earn 
for yourself. oryour family” 
My personal brochure shows how. Coll or write today 


Rodney Hull Inseronce + istete Planning 
MUTUAL LIFE OF CANADA 
_ 50 King St. W., Toronte EMpire 4-8371 
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See also p. 22. Montreal and other St. Law-| position whén they are good 

At midweek, the first com-| rence River ports. ones.” 
mercial vessel was expected to| Lake Erie ports likely will be| Hees found support for the 
enter the waterway within a|the main loading centres for| Canadian position in the State 
few days. | grain-carrying ocean tramps. | Department. 

With more seagoing trade; Eventually total tonnage | In fact, the State and Defense 
flowing further inland, traffic} moved through the Seaway will | Departments have submitted re- 
patterns will begin to rearrange | be determined by costs in rela-| ports to the House Merchant 
themselves. It’s hoped this will| tion to other modes of trans-| Marine Committee suggesting 
lift the prosperity of a vast sec-| portation and the waterway’s| amendments to the pilots bill 
tion of the continent, thousands | capacity. somewhat along the Canadian 
of miles from the Atlantic! Thus an aura of speculation | lines, 

Ocean. hung over the Seaway, as, at} The Treasury Department and 

Total Seaway trade is expect- midweek, the government pre-| Coast Guard, however, have 
ed to increase to some 45 million} pared for the opening of the| stuck to their original position 
tons by 1968, although some/$600 million route from the| 


j 
j 
| 
| 








It likely would be several 


authorities are forecasting a/| lakes to the-sea. = 
much higher figure — even 52} Twenty small inland vessels 
million ,tons by 1965. | and some 40 deep-draught ocean r 


Taking the 45 million esti- | ships wére expected to enter 
mate as being most realistic,| the system in its first day of| 
here is a breakdown of poten- | operation. 
tial: | They were scheduled to fol- 

@ DOWNRIVER—18 million| low the icebreakers D’Iberville 
tons, including 10 million tons| and N. B. McLean which would 
of grain and grain products,| transport official parties across 
three million tons of soft coal,} Montreal Harbor into the Sea- 
1.5 million tons of iron and| | way and on a three-hour jour- 


steel. ney, terminating at the Cote Ste. : 
@ UPRIVER — 26. million| Catherine Lock. - 
tons, including 20 million tons; Originally scheduled for Ap- 


of iron ore. | ril 20, opening was delayed by 
Most British shippers expect | severe weather conditions. 











Coal, Oil Costs Compared — | 
As Fuel for Thermal Plant boca 


Special Correspondence 
SAINT JOHN — New Bruns- 
wick Electric Power Commiis- 
sion has released details of the| 
$12 million thermal] power plant | 
which will be erected at East) 
Saint John. 


But, no decision has been) 


|this thermal power plant will} 
be fed into the aie 5 grid 
system. 

Construction of the 
| plant will start in June, 

The plant will have an initial 
| capacity of 50,000 kw with pro- 
|vision for three other similar 
made on the important ques-| 55 999 kw units. The first 50,000 


tion: junit will be in operation by . - 
Whether to use coal, from the} 196}, 


Minto coal fields ir; central New| 
Brunswick, or oll from the} 
nearby oil refinery of Irving 
Refining Ltd., now well advanc- to cool the plant, the other to 


ed in construction. return the used water to the 
Cost per unit of power ob-| pay. 

tained by using coal or oil 8S) Each tunnel will have a 138,- 

fuel in the plant according to | | 000 gal. per’minute water-car- 


the commission: rying capacity and about 31,500 
Coal, 43.42c per unit. gal. per minute will be used for 
Oil, Bunker C, 35.30c per| the first 50,000 kw unit. 

unit; residual pitch oil, 30.79c/ Construction of these tunnels 

=) _ i will start in May. 

a Pee Pee, A over Commission crews will start 
coal: Bunker C, $330,000; resid-| onstruction work on the inter- 
ual pitch oil, $508,000. | provincial transmission line be- 

Cost of fuels was worked out|;..on New Brunswick and 
as follows for the 50,000 kw/ nove Scotia early in May 

unit: : i 

The right of way has been 

( ae aa ye cana cleared and delivery of the foot- 

charge of $780,000 for coal ings for the transmission towers 

handling . equipment, mainte- hme gg completed by the end of 

nance and depreciation), $1.68 | “P 

million. fai ARN ae 
Oil, Bunker C, $1.35 million;; Foreign Exchange Rate 

residual pitch, $1.17 million, | Noon Value in Canada 
Only capital cost invelved | Week Ended April 21, 1959 

with the use of oil would,be a 2 US$ UKE 

short pipeline from the nearby | Wed. ......... 9613/32 2.7111/16 

oil refinery to the plant. Thurs. ...++-.. 9612/32 2/71 8/16 











main 


Two tunnels, each 60 ft. deep 
will be’constructed, one to bring 
cold water from Courtenay Bay 





sonanamngtes 


a ee 
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If oil and coal were both used, oc 9611/32 271 7/16 
provision would have to be Tues. cede 9 i 96 8/32 2.71 3/16 
made to include the $780,000/ Ave. ......... 9611/32 2.71 36/80 
capital cost for coal-handling| _U- US mate reported by Bank of 


equipment. _U. K. bid rate T 
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Look for Compromise 
In Seaway Pilot Issue 


months before the U.S. legisla- 
tion got through the Congres- 
sional mill, no matter what 
amendments may be tacked on 
to it. 


The Canadian bill, on the 
other hand, could go through 
within a very short time if the 
government wished. 


Green Light 
For Winter 
Shipping ? 


MONTREAL (Staff) — This 
| week’s decision of Denmark’s 
J. Lauritzen Line to send ocean 
ships to Quebec City next win- 
ter strengthens the feeling that 
the port’s winter insurance and 
freight conference problems 
will be solved (FP March 21), 


Lauritzen was the line that 
sent the pioneering Helga Dan 
into Quebec City last winter, 
culminating a furious campaign 
to make the old capital into an 
all-year port, 


Now it has confirmed that it! 
will sail to Quebec City next 
winter, the number of calls de- 
pending upon business avail- 
able. 


Still ahead: A push to get 
lower insurance rates for ships 
going to Quebec City during 
winter and negotiating to pre- 
vent winter shipments from be- 
ing hindered by agreements 
between shippers and the Can- 
ada-U. K, freight conference. 


age throughout all the Great} 


Relief Tab Rises 
In Newfoundland 
Over 1958 Levels 


From ‘Our Own Correspondent 


ST. JOHN’S—Number of fami- 
lies receiving welfare aid in New- 
foundland is about 66% ahead of | 
a year ago, 

Department of Welfare oa 
6,078 families, composed of 34,- 
359 individuals, received food 
orders valued at $324,884 in 
March this year. 

That compares with 3,772 fami- 
lies (22,568 persons) getting 
$213,497 worth of food orders in 
same 1958 month. . 

Aid in February was actually 


-| higher than March, coming to 


total of $344,890 for 6, 325 families. 


- 


CANADIAN 


- CURTISS-WRIGHT 


LIMITED 
ISOTOPES PRODUCTS DIVISION—OAKVILLE, ONT. 


April 25, 1959 
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THE FINANCIAL POST 


A Complete 
Banking service 
for Canadian 
business and 
industry 


OUR SERVICES INCLUDE: 


SAVINGS ACCOUNTS 
PERSONAL CHEQUING ACCOUNTS 
CURRENT ACCOUNTS 
COMMERCIAL LOANS 
TRAVELLERS’ CHEQUES 
LETTERS OF CREDIT 


PERSONAL LOANS 
SAFETY DEPOSIT BOXES 
MONEY ORDERS 
BANKING BY MAIL 
HOME IMPROVEMENT LOANS 
FOREIGN REMITTANCES 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES FROM COAST TO COAST 


Branches outside Canada: London, England — 
End Office, 48 Berkeley Square, W.1; New York; 


Office, 2 Lombard St., E.C.3, Wast 
attie; Portiand, Oregon; San Fran- 
cisco; Los Angeles; Nassau, Bahamas; Bridgetown, Barbados; Kingston and Port 


Antonio, Jamaica; Port of Spain and St. James, Trinidad. 
Resident Representatives: Chicago and Dallas, Texas. 


Banking Correspondents: Th 


roughout the World 








THORNHILL UNITED CHURCH, Architects: Bornett and Rieder 
General Contractors: E. A Henry Construction Co. 


CHURCH HEATING 


Let Gar Wood experience in this specialized field help 
you provide perfect comfort at the lowest possible 


annual cost. 





Olt & GAS HEATING 


AUTOMATIC HEATING 
AT ITS BEST! 


AIR CONDITIONING 


Write for our free booklet on Gar Wood 
SPECIALIZED HEATING FOR CHURCHES 


15 BRANDON AVE. 
A wholly-owned and operated Canadian Company 





We found that a typical straight razor had an edge 
only .0002” thick. It seems insignificant—but it is 
this thin edge of the wedge that can make’ the 
difference in economic and quality production, 
Measurement of this order is the business of Iso- 
tope Products Division of Canadian Curtiss-Wright | , 
—without contact and without interrupting 


production. 


This is an established and proven method of con 
trol, widely used and acclaimed. i in the paper, 


rubber and plastics industries. 


Tolearn how accurate controlcan resultin material 
savings, consult Canadian Curtiss- NeGe Limited 
_-often the first, always the finest. oe"? 


Write fo 


ENGINEERING INDUSTRIES 


CO. LIMITED 


TORONTO 9 








WARM AIR & HOT WATER 
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Bank of Montreal 


Rights to Subscribe for Additional Sharés 
in Canada’s First Bank 


ANK OF MONTREAL has offered to its 


shareholders of record April 17, 


Rights to subscribe for 


1959, 
additional shares of 


Capital Stock at $32 per share on the basis of one 
share for each eight shares held. The Rights will 


expire on July 10, 1959. 


This is Canada’s oldest Bank, ranking as one of 


the largest and strongest 


banking institutions in 


the world. Its shares have a high investment 


rating and 


vide stability plus 


owth. Divi- 


been: 
dends have paid continuously for 130 years. 


We believe it is in the interest of 
shareholders to exercise their Rights. 


Other investors may acquire the Rights through 
us and subscribe for the new capital stock on the 
same basis as present shareholders, Payment may 
be made, if desired, in ten-monthly instalments 
of $3.20 per share commencing July 10, 1959. 


Complete information is available 
at any of our offices. 


McLeop, Youns Weir & ComPAKY 


50 King Street West 
Toronto 


EMpire 4-016! 
Ottows Winnipeg 


Londoa 
Celgory Kitchener Quebec 
Edmonton 





276 St. James Street West 
Montreal 
Victor 5-4261 

Vancouver 


Sherbrooke 
New York 


Hamilton 
Windsor 
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GEORGE POWELL 


The Wright Line, Inc., 160 Gold Star 
Boulevard, Worcester, Massachusetts an- 
nounced today the promotion of Mr. 
George Powell to Vice-President and Gen- 
eral Manager of its Canadian subsidiary, 
The Wright Line of Canada, Ltd. 


Mr. Powell has been with the company 
since 1954 as Branch Manager of ‘the 
Canadian operation. He was responsible 
in this position for the building of a sales 
organization in Canada for The Wright 
Line, In 1957, Wright Line of Canada, 
Ltd. opened a main office and warehouse 
at Scarsdale Road, Don Mills. Sales offices 
are located at Montreal, Calgary, Winni- 
peg, Vancouver, Edmonton and Ottawa. 

In 1956, Mr. Powell was elected “Man 
‘Of The Year," — an award given in 
Wright Line to that person in the field 
organization whe has done the most to 
Promote the company outside of their sales 
effort. This was the first award ever 
Presented. He has also been a member 
of the company's 100% Club ever since 
coming with the company. 

Among his business affiliation is the 
National Machine Accounting Association, 
In which he has been active in membership 
affairs. 

Mr. 
dovghter at 27 Pitcairn Crest, Toronto. 


—__——. 2“ 


Powell lives with his wife and | 


Latest week ..... 
——s | PeViows week ... 
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Issue Offered 


MONTREAL (Staff)—A syn- 
dicate headed by A. E. Ames & 
Co., L. G. Beaubien & Co. and 
Credit Interprovincial Ltee., is 
offering $30 million Quebec 
Hydro Electric Commission. 5% 
sinking fund debentures, series 
W, due Nov. 1, 1980. 

Price: 97.75 to yield 5.17% 


The bonds are unconditional- 
ly guaranteed by the Province 
of Quebec. 

Gross funded debt Dec. 31, 
1958, adjusted to include the 
$30 million j issue, was $605,790,- 
000. 

Proceeds will be used for 
general purposes of the Com- 
mission. Current expansion 
Sept. 30, 1955, through 1961, in- 
volves $639 million. 

At Dec. 31, 1958, approxi- 
mately $233 million remained 


| to be spent. Main projects: 


—$44 million for completion 
of Bersimis No. 2. 

—$29 million for. installation 
of additional generating capac- 
ity at Beauharnois. 

—$14 million for dredging in 
the Beauharnois Canal. 

—$120 million for construc- 
tion of sub-stations and other 
transmission and distribution 
facilities. 

—$22 million for construction 
of a new head_ office building 
and substation in Montreal. 
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Gold Bars Quoted 


Rate Reported by Doherty, Readhouse & 
Co.. Toronte. 
Canadian kilo bars of 
mately 32 oz. each. 


April 21, 1959 


gold approxi- 


Bid Asked 
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JENKIN EVAN 


S & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, 


ONTARIO e« EM. 2-1641 


Branch offices in Ontario 


COBOURG e 
Cable Address: 


PICTON 





| 
| 
BONDS 


For Investment 


PORT HOPE ¢« TRENTON 


JENKVANTOR TELEX 02-2498 


categories—federal and provineial gov- 
| ernment, municipal. and corporation— 


} 
| The soundest Canadian bonds of all | 
| 
] 


are currently obtainable to give investors 
the highest yield in many years. 


We shall be glad to help you with sug: 


gestions and offerings to’ meet your | 
| particular requirements. We invite you 
| to write, telephone or call in at our 
nearest you. 












Mostresl. Toronto Halifax 
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ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
; ‘MONTREAL 


900 BAY STREET — 
TORONTO 
Saint John  Quebee Ottawa 


Edmonton Vancouver Victoria 
St. John’s, Nfld, " 
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anh They're Ua 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


Plans of Arcan Corp. (65c to 
fined more clearly this week with 
by the Toronto Stock Exchange. 


According to the statement: 


Arcan has agreed with Oshawa Wholesale Ltd. to buy for 


$272,773 its inventories of non- 


premium redemption and catalogue sales for the more than 
120 Independent Grocers’ Alliance stores in the company’s 


territory. 


It has also acquired the righ 
non-food items to the stores. 


It has agreed to buy for $150,000 a 60% interest in Bon 
Ami Ltd., Montreal, the wholly-owned subsidiary of Bon Ami Co. 


in the U.S. 


Among the directors of Arcan is Gerald Groship, assistant 
general manager of Oshawa Wholesale Ltd., who was incorrectly 
described to FP last week as director of merchandising, 


IGA. FP is informed that he has 


from his position with Oshawa Wholesale, one of nine in- 
dependent depots supplying IGA stores under contract. 


Arcan’s filing statement also 


from IGA a letter “confirming arrangements made for the com- 
pany to supply IGA supply depots, general merchandise (non- 
foods in hardware, appliances, giftware, apparel, soft goods and 
other household products of related nature) with official authori- 


zation from IGA of Canada. 


“The contract, when drawn, will remain in force for a period 
of two years with notice of change made by either party 90 days 


in advance of expiry date.” 


The statement left room for conjecture as to the exact 
significance of the contract, which, early this wéek, had not 
been signed. Not clear was the extent to which Arcan’s position 
differs from other IGA suppliers. 


A meeting between officials of Arcan and Canadian IGA was 


being held mid-week to discuss 


In a statement to FP before the meeting, Phillip Owen, 
director of Arcan, said: “The contract has been drawn. It gives 
us the official authorization of Canadian IGA to sell non-food 
items to IGA stores. It puts us in a stronger position.” 

Financing of Arcan’s transactions with Oshawa Wholesale 
and Bon Ami Co. is being-carried out by an offer to share- 
holders of one new share of Arcan at $4 for each two held. 
If fully taken up, the offering will raise $1.1 million. 

Arcan’s filing statement discloses that of 555,406 common 
shares outstanding, 281,613 are registered in the names of three 


brokerage firms. Beneficial owner 


shares are R. A. Armstrong, president of Arcan, and Phillip 
Owen. Registered in the names of two other companies are an- 
other 86,322 shares whose beneficial owners are not known. 
Balance of shares outstanding amounts to 187,47] 


Trading ex-rights, Arcan was selling at $514 mid-week. 


Rights traded at 67c. 


* o.? 


Brewery stocks are holding 


slight decline in sales (3% below year ago levels during 1958 
and early 1959) and despite the decision of producers to absorb 


tax increases to hold prices at 


industry expects to increase sales as the result of higher liquor 


prices. 


Mid-week, Canadian Breweries was trading at $39% (1959 


high: $40), Molson’s B at $24%4 
($30). 


* * 


Integrated oil companies are sharply off from 1959 highs 
despite the climb in western Canadian production of 7.5% in 
the first quarter (compared with a year ago) and the expecta- 
tion of maintaining a-leve] 12% above a year_ago in the second 
quarter. Major factors contributing to reduced earnings are de- 
clining export markets and narrower profit margins on refining 


and marketing operations, E. D. 
told shareholders this week. 


“The competitive cost-price squeeze on refining and market- 
ing operations has been so severe that earnings from this source 
fall far short of providing an adequate return on the very heavy 
capital investment in facilities required to support these opera- 
tions. This is an unhealthy situation for the industry,” 
“We see nothing in the immediate future that might improve 


this situation.” 
B-A stock, at $38% is close 
$3844-$441%4). Other prices: 


Canadian Oils, $2934 ($2712-$29%); 


($67-$75). 


* * 


Ford of Canada A moved ahead to $1321%4 mid-week from 
week-ago price of $123. Volume last week was 10, 345 shares. 
Company’s production in Canada to date this year is up 18.6% 

Superior Propane was firm at $16, a new ‘high for 1959, up 
from $14% a week ago, following a “substantial” gain in profits 
in the first quarter. Company’s operations ‘are being further 


expanded. 
Two more speculative stocks 


turing, which hit $1.40 this week from 75¢ a week ago, then 
dropped. back to $1.20;.and United Telefilms, which traded 


765,005 shares last week (out 


climb from $2.15 to $2.75. At the end of 1958, Fleet closed at 


62c, United Telefilms at 80c. 





Sell $9.6 Million 534% Bonds 
Of Loblaw Leased Properties 


An issue of $9.6 million 25- 
year 5%% first mortgage sink- 
ing fund bonds of Loblaw 
Leased Properties Ltd. has been 
sold at par by underwriters Mc- 
Leod, Young, Weir & Co., Wood, 
Gundy & Co. and W. C. Pitfield 
& Co. 

Last year, a $7 million issue 
was sold to yield 5.54% (FP, 
March 15, 1958). 

Company was set up in 1955 
to own, manage and lease real 
estate. 

Proceeds from the current is- 
sue will cover most of the cost 
of buying an additional ‘ware- 
house property in Toronto, 
seven store properties in On- 
tario, five in Manitoba, one in 
Saskatchewan, and nine in Al- 


15 properties, with a 


total appraised value of $12,- 
324,509, will be leased back to 


ot + et ne ole 


Imperial Oil, $42 ($4114-$465s); 


» | half of the current fiscal 
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$6% in five months) were de- 
acceptance of a filing statement 


food items for in-store sales, 


t and responsibility to supply 


Canadian 
no connéction with IGA apart 


reports that it has received 


the contract. 


s of a majority of these 281,613 


* 


close to 1959 highs despite a 


current levels. However, the 


($26%) and Labatt at $29% 


Brockett, president, B-A Oil, 


he said, 


to its 1959 low (1959 range: 


Texaco Canada, $70%4 


7” 


on the move: Fleet Manufac- 


of 2.6 million outstanding) to 


head office, warehouse, factory 
and garage properties, acquired 
for $39,562,000, and leased to 
Loblaw. 

Pro forma balance sheet dated 
Feb. 28, 1959, places a total 
value on fixed assets, after de- 
preciation, of $38,047,986. First 
mortgage bonds outstanding 
total $29,693,500. 

Capitalization includes 125,- 
000 authorized, 91,175 issued 
non-cumulative redeemable 5% 
preferred shares, par $100; and 
1,000 issued, 50,000 authorized 
npv common shares. 


Craig Bit Profit 
Declines 52.4% 


Net profit of Craig: Bit Co., 
North Bay, Ont., totaled $22,046 
or 10c a share for the six months 
ended March 31, 1959. This was 
52.4% lower than the net of $46,- 
eee 
sponding 1957-58 peri 

Operating sath ts a ‘the first 
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Dividend Changes Canada Iron 


Sales Edge Up 


MONTREAL (Staff) — First 


‘oo, | quarter sales of Canada Iron 


By VINCENT EGAN 


The timing which was fin- 
ally decided upon ;for the 
long-awaited Quebec Hydro 
issue proved to be awkward 
in some respects. 

Placing of the issue in New 
York, which had been widely 
expected, was virtually pre- 
cluded by the continued 
weakness in U. S. bond 
prices, Dealers with long 
memories say this is the first 
time since 1932 that many 
U, S. Treasury bonds have 
been yielding more than 4% 

Uncertainty about Cana- 
dian government financing 
apparently made _ investors 
here grow cautious about new 
commitments, and the $30 
million 5% 21%4-year sink- 
ing fund debentures at mid- 
week were moving more 
slowly than one might have 


-expected from the price— 


97% to yield 5.18%. 


* * * 


A $1 million issue of Nor- 
thern Telephone Co) 5%% 
cumulative redeemable pre- 
ferred stock is expected to be 
offered at par of $20 by Royal 
Securities Corp. Each share 
will bear warrants to buy two 
common shares at 93% for 
two years, $3%4 for the next 


two years, and $4 for the 
following two years, Recent 
price: $3.40. 

* * * 


Guaranty Trust Co. of Can- 
ada has acquired 123 new 
shareholders, as a result of 
the distribution by/ Burns 
Bros. & Co, and _ Ross, 
Knowles & Co. of 6,000 
shares formerly’ held in two 
estates. Price was $26% net. 

. Burns Bros. & Co. has 
also made a secondary dis- 
tribution of 75,000 Combined 
Enterprises Ltd, npv com- 
mon shares at $13%. 


* * * 


The warm reception given 
by Canadian investors to the 
Reichhold Chemical (Can- 
ada) common stock offering 
should prove enlightening to 
foreign parents of wholly 
owned subsidiaries here, who 
have sometimes expressed 
doubts about the extent of 
Canadians’ desire to share in 
the ownership- of industries 
serving this country. 

The 35,000 shares offered 
by McLeod, Young, Weir (of 
an outstanding 143,750) were 








Foundries Ltd., exclusive of 
western subsidiaries acquired 
last August, were slightly ahead 
of a year ago, 

Order backlogs 
what higher” and prospects for 
1959 are fairly good in respect 
to volume, President T. F. 
Rahilly told the annual meeting. 

Some companies in the group 
are having difficulty maintain- 
ing profit margins, 

Pressure pipe business is im- 
proving ard a fair volume of 
sales is expected from the 
Tamper Ltd. subsidiary. 

J, G. Kirkpatrick was elected 
to the board, replacing A, F. 
McLachlin, who ‘retired. 





quickly oversubscribed. From 
an issue price of $1744, stock 
went to $26-$27 over-the- 
counter in the first full day’s 
trading. 
*¢- ® 
A. E. Ames & Co, has sold 
$1 million 5%% 5-year 
non-callable debentures of 
Credit Foncier Franco-Cana- 
cien at 99% to yield 5.35%. 
. Three Montreal houses— 
Morgan, Ostiguy & Hudon, 
Creighton, Mackenzie & Co., 
and Gaston Laurent—are of- 
fering at par $400,000 -Lab- 
rador Acceptance Corp. 642% 
sinking fund secured notes, 
Series A, due 1969. 


* * * 


The Demers, Adam syndi- 
cate is offering «$2,679,000 
Montreal Metropolitan Corp. 
542% 1969-78 serial bonds 
at 97.58 to yield 5.75%. The 
offering is part of the new 
corporation’s initial: $6,909,- 
000 financing, balance of 
which is being placed pri- 
vately. 


* * - 


Annual report of National 
Hosiery Mills Ltd. reveals 
that a two-part 5%% first 
mortgage serial bond issue 
was sold at par last month 
for general corporate pur- 
poses. Included were $165,- 
000 due Mareh 1, 1963-64, 
and $170,000 due March 1, 
1965. 


* * _* 
& 


The $1 million issue by 
Teleflex Ltd. (FP, March 28) 
has been postponed from May 
1 unti] about May 25. Financ- 
ing will be 75% equity, 25% 
debt. 


* * * 


Assets of the eight non- 
resident-owned mutual funds 
registered in Canada reach- 
ed a record high-of $411 mil- 
lion March 1, up $111 million 
from a year earlier. The eight 
funds now have more than 
130,000 shareholders, princi- 
pally U. S, investors, 
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Banque Canadienne Nationale 
: Offers _ 
' Valuable Rights 


The Banque Canadienne Nationale has 
offered to shareholders of record March 26, 
1959 rights to ‘subscribe for 3 additional 
shares at $40 per share for each 7 shares 
held. The rights will expire June 25, 1959. 


We suggest that shareholders exercise their 
rights and subscribe for the additional shares 
to which they are entitled. Those who do not 
now own ‘shares may become shareholders 
either through the purchase of shares or the 


purchase and exercise of rights. 


Our facilities are always available to investors 
who wish to exercise their rights or to buy 
or sell rights or shares in the market. 


Mail or telephone enquiries will receive 
prompt attention, 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


House = Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 
Their excellence comes 
from select Havana 
filler... the finest 
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Also available 
in these shapes 








$30,000,000 
Southern Italy Development Fund 


(Cassa per il Mezzogiorno) 
GUARANTEED EXTERNAL LOAN BONDS 


Guaranteed as to payment of principal and interest by the: 
REPUBLIC OF ITALY 


$20,000,000 Fifteen Year Sinking Fund 542% Bonds, due May 1, 1974 


‘ ; 
Dated May 1, 1959. Interest payable May 1 and Nagember 1 in New York City. 


Price for Fifteen Year Bonds 977:% and Accrued Interest 


BLYTH & CO., INC. 

. EASTMAN DILLON, UNION sucurrries &:60,.S%s 
GOLDMAN, SACHS& CO. _HARRID 

LAZARD FRERES & CO. “eo a 
MERRILL LYNCH, PIERCE, PENNER & SMITH dense & 

|| 4-B-AMES« co. 

| WOOD, GUNDY & CO., INC. 

qb 


April 22, 1959. 





$5,000,000 Four Year 4%% Bonds, due May 1, 1963 
$5,000,000 Five Year 4% Bonds, due May 1, 1964 
The Four and Five Year Bonds are being offered by the Fund thréueh Morgan Stanley & Co. as a Agent, 





MORGAN STANLEY &°CO: , , sate 28 
THE FIRST BOSTON CORPORATION KUHN, LOEB & CO. WHITE, WELD & CO. 
THE DOMINION SECURITIES CORPORATION 
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BURNS BROS. & DENTON, INC. 
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Refinery processed a record 
through 
oil (929,268 in 1957). Refined prod- 
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Valuable “Rights” offered 
; to shareholders of 


BANK OF MONTREAL 


The Bank of Montreal has offered to share- 
holdérs of record April 17, 1959, ‘‘rights’’ 
to subscribe for ona new share at $32 per 
share for each eight shares held. ‘‘Rights’’ 
expire July 10, 1959. 


Shareholders are thus given a favorable 
r opportunity to subscribe for additional shares 
in this strong financial institution... one of 
the largest and best-known banking houses 
in the world. 


We suggest that investors not already share- 
holders should acquire shares through the 
purchase and exercise of ‘‘rights’’. 

















Shares o/s as at Dec. 31: 


put of 960,050 bbl. of crude 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1958 


Common, $5 par ... 80,980 80,980 
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Wooing Today’s Bond Buyer| 
Will Be a Tricky Business 





VINING the probable re. 
actions of the investor to 
economic developments must 
be viewed by government of- 
ficials in Ottawa and Wash- 
ington as a mug’s game. 
Bond buyers have been 
saying for some time that 
they must have a higher in- 
terest rate to compensate for 
the loss in the purchasing 
power of money. Stock buy- 
ers have been busily bidding 
up share prices on_ the 
grounds that equities are the 
best protection against this 
loss of purchasing power. 


further declines. 
The situation is not as il- 
logical as this may sound. 


By PAUL S. DEACON 


year’s earnings, but they 
aren’t so high priced if ex- 
pected results for this year 
and next materialize. 

‘Even with the move to bal- 
ance budgets, they argue, the 
volume of financing which 
governments must do, added 
to the demand which recov- 
ering business will impose on 
banks and the securities mar- 
ket, will tend to push intér- 
est rates higher. 

On the other hand, this 
same expected increase in 
business will help to reduce 
the demand of governments 


and Washington follow a 
tough anti-inflation policy. 
This might not turn bond 


‘ their anti-inflation program 








One evidence that the 
authorities mean business in 


would be a refusal to in- 
crease money supply. 

As the demand for money 
rises, this would normally 
push interest rates still high- 
er, But if this is taken as 
evidence that sound money 
is a possible objective, then 
the climbing tendency in 
rates might be offset by the 
greater eagerness among in- 
vestors to lend money. 

At the moment, it looks as 
though investors are still far 


From a leading position in 
Canadian retailing, Joseph H. 
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INVESTORS MUTUAL OF CANADA LTD, 
and 
INVESTORS GROWTH FUND OF CANADA LTD. 


, We recommend the Special Shares of Investors Mutual of 
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uct sales exceeded 1957’s by 3%. “ : ; ; : Unger has moved this month to 

Cuctiaa deaiadieiate  seapithi Acets ee ice ou s34 rs. sata sade coten ae ee again, oe a hot spot at the head of the Quchec Smelti 

479 in i S| OnE eee cesses "520,649 2016.37 : ors tending tO | 347-store U.S. variety -chain uebec Smelung 

ings at Baldur, Basswood, Bictle, | Preaiaz, ee -- *hunete 281083 | back fast. Stocks may beex- . push them down. But it |# 1. Green Co. ee -o KERNAGHAN & CO. LIMITED 
Deloraine and Ste, Rose in Mani-| Pives® coc crt*"" istemee tase | pensive in relation to last might steady them away. Unger becomes president five Increases Capital Investment Securities 
toba, bringing total now operated | ‘Totai assets ........ 4,161,208 3,800,085 oy acai ah ff —H : ‘ Quebec Hydro Electrie Comm. 5% Bonds, Due May Ist, 1981, 
oF eeneeey te %. resets STAe ooo | ROTHESAY See eee To Get New Mines Price 97.75 to yield 5.17% = 
actos NMI tee ES. ee SE SS eT ee MONTREAL (Staff) — Quebec|| 2nd Floor, 67 Richmond St. W. 3 TORONTO 
important factor in company’s Capital ‘stock TFbas ce 404,900 404,900 He replaces 35-year-old Mau- EM. '8-3871 


Smelting & Refining Ltd. plans EM, 4-4256 
to increase its authorized capital 


ftom five million $1 par shares to 





rice E. Olen, who was president 
from Nov. 


‘ted enteric: ee iSt|N.B, Paper Mill Coming 





Advertisement ~ 1, 1958, six million shares. 
a B D 9 B the time of | Outstanding: 4,955,010. 
ut on t et on t e ate the mer-| Shareholders will be offered 
ger, toj|the right to subscribe to 500,000 
i hares-of the new stock at 20c a 
MONTREAL (Staff) — Don’t|@ An important one will be eee th to the basis of one sha S ¢ 
necessarily look for an immedi- | markets. a5 a cea, 10 i ee ee WALWYN, TODGELL & 0. 
ate start on the new paper mill) Presumably, the sponsors G A a *| Those exercising their rights Limited 
proposed for Saint John, N.B.|have fairly firm assurance of oe aed will receive a further warrant 
(FP, April 11). outlets, quite possibly in Britain now entitling them to purchase one Members: ae 
It’s understood the interests | and Europe. me geen additional share at 50c within a i — a cok <7 
: . h itn 
planning the new Rothesay| Observers point to the present Ss na ae ig The Investment Dealers dowciation Cone 
upreme me $7,500 of the new capital 
Paper Corp., mill are satisfied | state of overcapacity in pulp ‘ rH ceeds 
with the incorporating legisla- |and paper supply at the moment Court to hiya — rs we . wom. Gen Stock Orders Ex ed ll Exchan 
: Seuink : . recover|to take over the’ High hoc ap toc ers Executed on a c s 
tion as passed by the provincial | however, and this means any $3.3 mil-|Rock and adjacent phosphate & 
legislature. . |mew mill must have reasonably li f mines. 
Although there were some | solid sales commitments. UNGER aie cee Major holdings of Quebec : 
minor versions, they won’t alter | @ Another factor is the product. E. Ol ad Industrial Devel Smelting:: 197,500 shares of 44 KING STREET WEST, TORONTO 
the intention to build. » VANE. GS AREMOER . ARV 


Newsprint has been mention- 
But there are other considera. |€d most frequently, but this 
tions that could affect the time- | hasn’t been officially confirmed 
table. and may not have been com- 
pletely settled yet. 
It’s felt possible that Rothesay 


Chibougamau Jaculet Mines Ltd., 
144,304 shares of Copper Rand 
Chibougamau Mines Ltd., 270,000 
shares of Chiboug Copper Corp. 
and 111,500 shares of Chib-Kay- 
rand Copper Mines. 


opment Inc., a holding company 
90% owned and wholly-con- 
trolled by Olen. 


Unger has been president of 
H. L. Green’s Canadian opera- 


EMpire 4-1131 








OF INTEREST TO MEN OF RESPONSIBILITY 


National Drug 
First Quarter 
Sales Up 8.6% 


MONTREAL (Staff) — Sales 
of National Drug & Chemical Co, 
of Canada in the first quarter in- 
creased 8.6% over corresponding 
quarter of 1958, according to 
president G, E. Griffiths, 

Outlook: A continuatidn of the 
uptrend in the months immedi- 
ately ahead. 


However, Griffiths téfd the-an- 
nual meeting increased sales will 
not be fully reflected in net 
profit, due to rising costs and 
keener competition. 

National Drug’s sales and profits 
in 1958. reached new records, Net 
income was $2.01 a share 
against $1.96 in 1957, 





RIX-ATHABASCA PRESIDENT 










backers wanted the legislation 
passed this winter in order to 
be free, if it desired, to do at 
least. some preliminary work 
this summer. 

But the actual construction 
timetable for the project, which 
could cost more than $30 mil- 
lion, is still not clear. 


Dominion Coal 
Makes New Bid 
To Build Plant 


MONTREAL (Staff) — An- 
other application for a-loan to 
Caoe De a by wash plant at 

lace , N.S., will be made 
shortly’ by Dominion Coal Co., 
FP understands, 

Hard hit by declining mar- 
kets, the big Dosco subsidiary 
feels it must produce more 
washed coal if it is to ‘take ad- 
vantage of subventions to im- 
prove its competitive position in 
Ontario markets, 

Company’s present wash fa- 

cilities in Cape Breton are con- 

sidered inadequate, 5 

An application for . ‘oan was 
week. 


$5,846,810 for a wash plant.” 





tions, Metropolitan Stores, Ltd., 
London, Ont., since 1953. He 
joined one of the company’s 
predecessor corporations in 1924, 
became Metropolitan’s executive 
vice-president in 1947. 

Born in Chicago, he has lived 
in London, Ont. for 29 years, is 
married, has two children. 

“I plan to maintain my home 
in. Canada,” he told FP this 
week, “I expect to be dividing 
my time between New York and 
London, spending about 10 days 
each month in London.” 

On the subject of ‘the suit 
against Olen, Unger stated that 
“all legal remedies will be pur- 
sued to recoup all losses oc- 
casioned by reason of the 
merger. : 

“Meanwhile I am devoting my 
major effort to strengthening 
the company’s organization and 
aggressively déveloping its busi- 
ness.” 

The U.S. complaint alleges 


that the records of Olen Co., 


Inc. had been falsified by under- 
stating its liabilities by at least 
$2 million and overstating its 
assets by at least $1.3 million, 
and that representations were 
made that “the figures of the 
Olen Company were in all re- 
spects accurate ... with the 
intent of deceiving and de- 
frauding plaintiff and to induce 
plaintiff, in reliance thereon, to 
enter into the agreement of 
merger.” 


The merger brought Olen’s 
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Income-producing 
real estate wanted 


We will buy, as principals, sound, income- producing 
real estate anywhere in Canada. The following 
are of interest: 


: centrally located, major office 
buildings, either single tenancy or 

multiple occupancy. 

Retail Store Properties: 100% retail locations 

on any ‘“‘main street’’; other retail properties 

if under long-term lease to national tenants. 
Shopping Centers: any shopping center containing 
at least 50% AAA-1 tenants. 

Industrial Buildings: properties under long-term 
lease to financially strong tenants. 

Apartment Houses: well-located properties containing 
a minimum of 100 suites. . 


Sale and Leaseback transactions with major tenants 
are of special interest to us, partioularly where sums 
in excess of $1,000,000 are involved. We are prepared 
to. plan, develop and build such properties for qualified 
tenants as well as purchase existing facilities. 


Real estate agents are invited to submit any proposal 
for our consideration with the assurance their 
commission position will be fully protected. 

Realty owners, builders or their solicitors who discuss 
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& possible investment with us will receive our prompt 


As a man of responsibility, you have your own progress, 
your personal financial affairs, your family’s security to 


| 5 
loan which, if granted, will en- | alread ting 139 stores i ; 
Is consider. For help in these matters, other men of responsi- able it to hae a et on an the U S. and 85 stores in Can- Tankoos Yarmon Ltd. , 
| bility rely on the experience of trust company specialists. TT aeee heabiiediin ee Pn £20 Bay Street, Toronto 
You are invited by the Trust companies of Canada to | to provide the money wee 





It is understood the company 
will apply now for a-smaller 







123 variety and food stores in 
the U.S. into H. L. Green Co., 





















$7.5 million under the, Act, has 
repaid $1,278,179. Payments on 
, | balance have been suspended to. 
July 1, 1963, but company is 


necessary 
inquire ‘about such helpful services as estate planning, | president of tix-Athobasca Uronivm Mines | under the 
- plans,Contact any trust company; there’s no obligation. 
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Let’s Take Our Own Advice 


For almost the entire postwar period Canada 
has been very free with advice to her business 
partners, especially the United Kingdom. When 
the Chancellor of the Exchequer was battling a 
dollar crisis, Canada would say, in effect, “What 
do you expect if you insist on establishing a 
welfare state instead of living within your in- 
come?” When Britain’s shortage of dollars 
caused trade troubles, Canadians were quick 
to exhort British businessmen to get in there 
and SELL. 

Now it looks as though we should take some 
of our own advice. 

True, our balance-of-payment problem is a 
little unlike Britain’s, because we are able to 
find Americans willing to lend or invest dollars 
here; our problem is that we’re not sure we like 
all the consequences of that lending and invest- 
ing, even though it makes it possible for us to 
live so far above our income now. 

But our need to sell more goods abroad is 
just as acute as Britain’s ever was. We have to 
sell more goods, and more varieties of goods, if 
we want to go on importing at the rate we’re 


used to, And as we have so often remarked to 
others, the only way to sell more goods is to get 
out and work — find out who might buy our 
goods, learn what their preferences are, and 
change our ways where necessary to make a 
sale. 


Judging from the remarks of a Montreal gar- 
ment distributor quoted in last week’s Post, 
we're not being particularly aggressive in try- 
ing to sell Canadian clothing to the expanding 
European market. Similar stories about other 
branches of Canadian business reach the ear of 
the traveler. There’s certainly no widespread 
impression that Canadians are beating the 
bushes for more trade. 


In the meantime competition is increasing. 
Canada, once third among world traders, now 
ranks fourth after the U.S., U.K. and West 
Germany, while Russia has moved up into the 
sixth place after France. And Russia, it should 
be noted, is boosting its sales in many cases with 
the very products that have made up the bulk 
of Canada’s trade. 





Keep This Tax Qut 

All our readers will have been startled—to 
say the least—to see on our editorial page last 
issue two sentences in.comment about the re- 
eent budget. 

‘The print read: “We support the tax credit. 
We approve a capital gains tax.” 

The Financial Post most certainly does not 
approve a capital gains tax. 

Our word “oppose” got into print as “ap- 
prove.” So the correct version is: “We support 
the tax credit. We oppose a capital gains tax.” 

Why do we oppose the gains tax? 

There are lots of good reasons. Here are just 
a few. 

1. One of the big attractions for investors 
who have supplied the risk capital Canada needs 
for expansion, has been the absence of a tax on 
capital gains. They have been willing to risk 
big losses in the knowledge that if ventures are 
successful, the rewards will be compensatingly 
great. 

2. Capital gains normally take some years to 
develop. It’s unfair to base the tax on the year 
in which the gain is realized. 

3. If a capital gains tax of the U.S. type 
were adopted here, the take has been estimated 
at $50 million annually. That’s less than 1% 
of the present federal budget. It isn’t worth 
taking a chance on destroying incentives to in- 
vest here for a revenue collection of that order. 

4. Collecting a capital gains tax is complicat- 
ed. Canadians spend a fair amount of time in 
the courts as it is, establishing whether gains 
are of a capital or income nature. A capital gains 
tax would require the doubling of collection staff 
by the Department of National Revenue, one 
Canadian chartered. accountant estimated re- 
cently. It would mean a big boost for the fees 
of the tax consultants in the legal and account- 
ing fraternity called in to sort out the poor tax- 
payer’s return. Transactions that don’t require 
a second look now, would suddenly become 
issues to be fought over with the tax collector. 

This is a young and growing country. If we 
avoid a capital gains tax, we have a better 
chance of keeping it that way. 


Why Not Try at Home? 


This man ig talking about where to buy 
packaging design, but he could have been talk- 
ing with good sense about almost any product: 

“The most natural, most obvious and most 
often ignored reason Canadian companies buy- 
ing packaging design should investigate the pos- 
sibility of buying in Canada is that Canada is 
their own country, 

“It sometimes makes me actively ill to hear 
and read so much patriotic trash by spokesmen 
for some of our biggest corporations and then 
observe some of their buying habits.” 

Clair Stewart, Rolph Clark Stone’s director 
of creative planning, said this at a recent Mont- 
real meeting of the Packaging. Association of 
Canada. He doesn’t like a blanket “Buy Cana- 
dian” slogan, but he believes it is not unreason- 
able ‘to expect every Canadian buyer to at least 
investigate Canadian goods and services before 
deciding where to purchase. 


There are sometimes good and valid reasons. 


for buying elsewhere. But all too often the 
foreign product rather than the Canadian is 
bought for the wrong reasons. 

Again talking about packaging design, Mr. 
Stewart lists several invalid reasons. These 
are some: a belief that good research is available 
only in the U.S.; fear on the part of a junior 
that he might not be dealing with the largest 
and the best if dealing in Canada and therefore 
might be criticized; the belief that high fees 
automatically produce good products. 

Stick with. it, Mr, Stewart. 


Qne Hundred Dollars Each 


What is the cold war costing Canada? 

Plenty. 

For defence, defence production and civil 
defence, Ottawa is planning to spend this year a 
total of $1,705.8 million. That’s $100 apiece for 
every Man, woman and child in Canada. It’s 
more than a quarter of all federal government 
expenditures, and $300 million more than we 
will spend on family allowances, old age pen- 
sions and federal hospital insurance all put to- 
gether. 

A breakdown of defence expenditures by 
the Canadian Industrial Preparedness Associa- 
tion shows the major divisions as follows: 

Navy—$287.5 million or 17%; 

Army—$448.9 million or 28% ; 

Air Force—$811.3 million or 48%. 

Even with generous allowance for 20 years 
of inflation there is quite a contrast with the 
last full year of peace in 1938 when total defence 
cost less than $33 million and the major items 
were: 
avy—$4.3 million or 13% ; 
Army—$17.2 million or 54% >> 
Air Force—$10 million or 32%. 


On to the Summit 


“In dealing with the Soviet Union, the prime 
requisite is to be honest with ourselves. Nego- 


tiation and flexibility are very fine words but: 


if we really mean retreat . . . it would be much 
better to be frank with ourselves.” 

These sombre words come from Dean.Ache- 
son, U.S, ex-Secretary of State who, in an 
article in the New York Times Magazine, com- 
teeet 5 ittpupmataibotey on with Europe 

apd Munich. The parallel, Mr. Acheson as- 


sures us, is not wholly complete, Unlike Hitler 
who preferred to take what he wanted, Khru- 
shchev doesn’t mind being given what he wants 
—as long as the West doesn’t hold out too long. 

Like it or not, we are on a moving belt that 
is going to the summit, says Acheson. Russia is 
disturbing the status quo over Berlin to make 
the West’s military position in Europe more dif- 
ficult. And Russia wants a conference, not as 
a cover for its yielding over Berlin, but for the 
yielding of the West. What we must not do at 
the summit, says Acheson, is undermine the 
security of Western Europe “by destroying the 
possibility of developing such a strong defensive 
position on the ground that any aggressor... 
must contemplate an attack on so large a scale 
that nuclear war would almost certainly result. 
Only such a situation makes strategic nuclear 
power a credible threat and effective deterrent.” 

We must negotiate. We can’t sit idly by, 
hoping the tensions will disappear. But in nego- 
tiation, we must guard against giving up the 
positions which make it possible to negotiate at 
all. 

And whether the word is negotiate or, as Mr. 
Acheson suggests, retreat, we must face the 
fact that Mr, Khrushchev will be pushing his 
interests with deadly earnestness when the talks 
on Berlin get under way. 


Academic Question 


Not all the strategic planning in the United 
States is concerned with external opponents. 

The U.S. Air Force got $136.9 million from 
Congress to build its new academy in Colorado 
mouritains. / 

The first thing the airmen built was,a magni- 
ficent set of dormitories — then a $3-million 
sports field house, a $500,000 NCO’s club, 22 gar- 
den pools, 18 basketball courts, two ballrooms, 
an 18-hole golf coursé and a $53,642 lavatory for 
the visiting brass. Now that they have run 
through nearly all the money, they have every- 
mins they need—except an airfield for teaching 

ying. 

There is strategic planning of the highest 
order in this inverted system of priorities. 

If things had been built in the usual order 
they would now be going to Congress for extra 
appropriation for ballrooms and garden pools 
with the certain prospect of refusal. But, as the 
Wall Street Journal points out: 

“How many Congressmen, do you suppose, 
can stand up and say they will be so niggardly 
in defence of their country as to refuse to ap- 
propriate a few more millions needed to let a 
flying academy teach flying?” 

How can Russia—or Canada—keep up with 
such brilliant planning? 


Revamp Rural. Roads 


It’s time for some revolutionary thinking on 
rural municipal geography to keep pace with 
the revolution that is taking place in Canadian 
agriculture. 

The average size of the farm in Eastern 
Canada today is 50% larger than at the be- 
ginning of the century and at the present speed 
of expansion it will double in a few more years. 

Yet township roads and many other services 
remain as they were when settlement started 
150 years ago. 

An excellent and practical suggestion is made 
by the editor of Durham (Ont.) Chronicle. 

He says close up half of our little-used side 
roads and concession lines, and relocate the 
few scattered homes concerned along the main 
roads. This would reduce road mileage for the 
average township from about 150 to 100 with 
an enormous saving in. maintenance costs. 
School bus and rural mail routes, electric power 
and telephone lines would be very much shorter. 
Of even more. importance, as the Chronicle 
editor emphasizes, there would be a better and 
happier life for farm families living -closer 
together, far less isolation and inconvenience. 

Here surely, as the Durham Chronicle urges, 
is a field which the Ontario Department of 
Planning and Development might well explore. 
Surveys in Ontario and other provinces, indi- 
ae costs and savings would be well worth- 
while. 


They Like Us 


Not many Canadians realize the high pres- 
tige of their country among certain other mem- 
bers of the Commonwealth, and the special 
advantage Canada has in offering co-operation 
in development. Note this tribute from The 
Eastern Economist of New Delhi, India: 

“There are few (countries) which have equal 
capacity to maintain a fine balance between 
what might be ealled the American and Euro- 
pean ways’of life and thought. Canada is more 
equipped than almost any other country to 
be a bridge. 

“She is able to communicate a sense of part- 
nership to underdeveloped countries, devoid 
of any suggestion of aggrandizement or undue 
influence . . . It is sometimes said in India that 
Canadians have achieved a capacity for under- 
standing us which no other country has yet 
attained.” 

We would like to think Canada fully rates 
such praise. ; 

For that full measure of goodwill, we can 
thank our history and phy; our contri- 
bution to the Colombo Plan and the way that 
contribution has’ been handled has probably 
helped. 
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MR. CRANG 


Winter Fair President 


James Harold Crang, new president 
of the Royal Agricultural Winter Fair, 
has been‘a keen supporter of the fair 
for some, 35 years. 


In the early days he participated as 
an enthusiastic horse exhibitor. A for- 
mer captain of the Toronto polo team, 
he chaired the Royal Horse Show 
advisory committee in\ 1955-56. Prior 
to becoming the fair’s new president 
he served as its vice-president for two 
years. He succeeds Charles F. W. 
Burns of Toronto. 


For this fall’s big show, he plans 
to include a precision demonstration 
by a 24-man RCMP team. This dem- 
onstration will differ from the well- 
known musical ride which last ap- 
peared in 1956, and will feature pair- 
ed jumping, Roman and tandem rid- 
ing and other horseback gymnastics. 


Mr. Crang was born in Toronto in 
1902 and attended Upper Canada Col- 
lege. He participated in various sports 
and was a member of the Argonaut 
rowing team. 


His interest in the investment bus- 
iness started at the age of 16 when he 
helped in the 1918 victory loan cam- 
paign and met several investment 
dealers and received job offers from 
them. 


He waited until 1924 before enter- 
ing the business as an employee of 
the Toronto firm, Catthra - Mulloch 
Ltd., and five years later, at the age 
of 27, he launched his own successful 
career as an investment dealer. 


He is president of Crang Securities 
Ltd. and senior partner of J. H. Crang 
& Co. 

Prior to World War II he was a 
major with the 7th Toronto Regiment 
Artillery. In 1942 he was appointed 
Assistant Director cf Artillery, and 
before hostilities ended he became 

puty Director General of the Army 

echnical Development Board. 

He is also a director of fhe Royal 


Ontario Museum and counts among « 


his interests antique furniture, and 
the art of the gunsmith—from the old 
finely ‘wrought flintlock to today’s 
streamlined product. 

Mr. -Crang breeds Guernsey and 
Shorthorn cattle on his fartn at New- 
market, Ont. 


Since he bought the farm in 1946 





standing interest in. reforestation, He 
has planted’ some 1:.,000 trees of var- 
ious kinds—an average of some 10,000 
trees a year. 

Hunting, fishing, riding and shoot- 
ing are among his favorite recrea- 
tions. He established the Crang Tro- 
phy as one of the awards competed 
for in skeet shooting. Two years ago 
in Crayford, Kent, England, he set a 
probable world record when he broke 
1,000 clay pigeons in less than 48 
minutes. 


Mr. Crang married the former 
Lillian McKay. One son, James, fol- 
lows in his father’s footsteps. He is 
employed by the Toronto investment 
firm G. H. Rennie & Co. 


Western Geologist 


John Campbell Sproule is one of 
Canada’s top petroleum geologists. A 
native Canadian who grew up with 
our young oil industry, he is a con- 
sultant to many companies active in 
the search for oil and gas in western 
Canada through his J. C. Sproule & 
Associates, Calgary. 

His whole background, education 
and experience is western Canada. 
Born in Edmonton in 1905, he gradu- 
ated in geology from th: University 
of Alberta in 1930, then switched to 
the University of Toronto for his 
M.Se. and Ph.D. in 1935. 


He has been an active member of 
the Petroleum and Natural Gas Divi- 
sion of the Canadian Institute of Min- 
ing & Metallurgy since 1945. He was 
chairman of that division in 1953-54 
and now becomes president of the 
parent CIMM, indicating the impor- 
tance of oi] and gas in our mineral 
industry. : 

As president, his prime concern will 
be to assure the continuing flow of 
material on the technical aspects of 
the mining and oil industry. 

The CIMM goes back to 1891 and 
was founded “to advance arts and 


_ Sciences connected with the economic 


production of minerals and metals.” 


Like most Canadian geologists, Dr. 
Sproule worked for the Geological 
Survey of Canada until 1939 when he 
left to become exploration manager 
for Imperial Oil in the Williston 
Basin area. He stayed with Imperial 
until 1946 when he transferred to In- 
ternational Petroleum as chief geolo- 
‘gist. In 1951, he established his Cal- 
gary geological and exploration con- 
sulting practice. 

Dr. Sproule is*a fellow of the Royat 
Society of Canada, the Geological 
Society of America and the Geologi- 
cal Association of Canada; a member 
of the American Association of Petro- 
leum Geologists, the Society of 
Exploration Paleontologists and Min- 
eralogists, Canadian Petroleum Asso- 
ciation and the Engineering Institute 
of Canada. 


Heads International Body 


Most cities of medium size in Unit- 
ed States and Canada are members 
of the American Public Works Asso- 
ciation which operates from head- 
quarters on the campus of the Univer- 
sity of Chicago. Its membership roll 
of about 4,200 is predominantly 
American, but for the first time in its 
long history it has a Canadian presi- 


Seripts 


‘he has been able to indulge a long- 











MR. HURST 


dent in 1959. William Donald Hurst, 
50-year-old city engineer of Winnipeg, 
was elected at its last annual conven- 
tion in Kansas City. 

Winnipeg born, “Bill” Hurst has 
followed a family tradition, His father 
was a foreman in the city’s construc- 
tion departirent from 1900 to. 1910 
and when he quit was in charge of 
construction of its trunk sewer sys- 
tem. 


City engineer Hurst, educated in 
Winnipeg, is a 1930 civil engineering 
graduate of the University of Man- 
itoba. In his final year he applied and 
got a fellowship which permitted a 
year of postgraduate study in Virginia 
Polytechnic Institute at Clarksburg, 
where he specialized in water puri- 
fication. He took his Master’s degree 
in engineering. 

All his working years have been 
in employ of his city. On completion 
of his studies he started as a con- 
struction engineer and in 1934, be- 
cause of specialized knowledge and 
training in water supply, he was ap- 
pointed chief engineer of the water- 
works system. He held the position 
for 10 years until appointment as 
assistant engineer in 1944, The fol- 
lowing year he was made head of the 
department. 

Hurst, as engineer of a moderate 
sized city, has had to equip himself 
as an authority on waterworks, sew- 
age disposal, street, road and bridge 
construction and a dozen or more 


‘other projects arising from duties of 


his department. He has been chair- 
man of the Greater Winnipeg Water 
and Sanitary District Commission 
since 1949. The commission has just 
completed a $2-million enlargement 
of a sewage treatment plant and its 
1959 program includes a $2-million 
pumping station and reservoir and a 
$7-million aqueduct for adequate 
water supply. Hurst is also a member 
of the Provincial Engineering Insti- 
tute, the Engineering Institute of Can- 
ada, the Scientific Club of Canada 
and the American Waterworks Asso- 
ciation, 

One of his recreations is music and 
he is a member of the board of the 
Winnipeg Symphony Orchestra. He 
is married and has a family of two, 
a married daughter in London, Ont., 
and a 17-year-old son at high school 
in Winnipeg. 





What Others Are Saying 


, 





No Magie Carpet 
Ottawa Journal 


The automobile manufacturers and 
their dealers tell us these days that 
we shall “live better by far ... with 
a new car.” None shall accuse the 
automobile people of weak neutrality 
when it comes to speaking the advan- 
tages of their product. Yet aware as 
we are of the complications the auto- 
mobile brings, on balance the manu- 
facturers and dealers must. be said to 
be right. The problems which the auto 
causes are nothing to the problem we 
should have without it. 

Perhaps we have been seduced by 
their rhetoric, but who can deny the 
advertising men’s song for a car: “It 
is the young man’s wings, and the old 
man’s limbs . . . the housewife’s 
shortest distance between home and 
store , . . the doctor’s motor of mer- 
cy . .. the sportsman’s trail to fish 
and game . . . the merchant’s mes- 
senger.” 

Until the dealers are offering magic 
carpets, we shall continue to look at 
their automobiles. 


MARRIED WOMEN WHO QUIT 
their jobs just long enough to collect 
unemployment insurance are criticized 
by the Edmonten Journal. “Many 


' persons are said to believe that, hav- 


ing made conttibutions to the fund, 
they have a vested interest in it and 
are entitled to benefits at some time 
in their lives regardless of other cir- 
cumstances. Unempldéyment insurance 
has the sole purpose of giving a wor- 
ker some income when he is out of 
a job and genuinely seeking another. 
A person who pays premiums on ac- 
cident or fire policies hardly expects 
to collect unless he should have an 
accident or a fire—and not one by 
deliberate intent.” 


TIME WAS WHEN PEOPLE of the 
British Isles, who couldn’t find what 
they wanted at home, could offer 
themselves for service in the many 
parts of the Empire, says the Windsor 


shows the new vistas being opened 
up in our times. Our own Arctic area, 
more and more, is offering opportuni- 
ties, in one wiy or another, to ad- 
venturous spirits.” 


RUSSIAN SIBERIA has a grim 
reputation but it also means, to mod- 
ern Russians, vast resources of natural 
wealth, says the Victoria Daily Times. 

















COST OF SECURITY 


“Even in proportion to population, 
Canada has done little to populate and 
develop the Arctic and semi Arctic 
areas, These may not be as rich as 
Siberia but there is no doubt that they 
could play a great part in Canada’s 
economic progress. That can only 
happen, however, when the Federal 
Government and private capita] real- 
ize the possibilities involved.” 








Napler Moore’s 


land and the VY. S. A shrewd anw highly successful 
businessman, when engrossed with some .majcr 
project, he is at times forgetful in minor matters, 

Stories him are legion. One of the 
best, and it has lived not a few years, is about 
the time he arrived at the Nassau airport a secant 
minute or two vefore the plane he was to board 
took off..The late Sidney Farrington, wl.o repre- 
sented Pan-American, was on hand. Christie 
searched his pockets for his ticket and couldn't 
find it. Farrington said, “For heaven’s sake, Harold, 
get on the plane. I know you've got a ticket and 
we'll fix things up later.” 

Christie said, “Unless I see the ticket I don't 
know where I’m going!” 

. +. 


THE PERSONNEL ASSOCIATION of Toronte 
held its 17th annual conference last week and 
delegates were present from all over Canada. 


One of the concerns of personnel management 
is fitting workers to jobs. In Britain there’s a 
society concerned with the vice versa. 

I have just been reading about a conference 
held in Oxford under the auspices of The Ergono- 
mics Research Society. My dictionary says that ‘in 
physics ergon means work measured in terms of 
the quantity of heat to which it is equivalent. But 
press correspondents covering the conference (at- 
tended by 200 delegates from nine countries) 
defined Ergonomics as the science of making the 
job fit the worker. Postmaster General Marples, 
one of the speakers, defined it as “the application 
of anatomy, physiology and psychology to the 
study of men in their working environment.” 

Offshooting from his premise that machines 
should fit the man, Mr, Marples said motor vehicle 
seats were badly designed. They gave drivers a 
pain in the back of the neck, As for the désigner 
of the bicycle saddle he had no words, He just 
had no idea of the human anatomy. Mr, Marples 
discovered that on a 400-mile bike ride through 


France. 
* 7 


IN SAN FRANCISCO, a group of heart specialists 
have been studying the effects of stress and strain 
on business executives. Finding: among aggressive 
executives, six to eight times as much heart dis- 
ease as is found among less aggressive executives. 
Also in San Francisco, a convention of the 
American Academy of General Practice. There 
were 350 doctors present. Finding: only one of 
every four of them had had a complete physical 
check-up during the past two years. So they all 
had an examination and 21 were found to be 
suffering from potentially serious diseases. 


SCRATCH PAD’S AWARD for the best story of 
the first quarter of 1959 goes to William Hickey, 
of the London Daily Express. 

It’s an apocryphal t :le concerning two brothers 
who have become vastly rich as a result of their 
operations in Commercial Television. One is known 
as Lew Grade and the other as Bernard Delfont. 

It seems that Bernard acquired a magnificent 
Rolls-Royce..and equipped it with a telephone, 
Lew was just a mite envious of this, so he quietly 
had a telephone installed in his own car. 

A day or two later, driving down Piccadilly, 
Lew spotted his brother’s car ahead of him. He 
said to his chauffeur,,“Get Mr. Delfont on the 
phone.” 

Delfont’s chauffeur answered the call. 

cor Grade for Mr. Delfont.” 

ere was a moment’s silence. Then " , 
chauffeur spoke: re 

“Can you hold on? Mr. Delfont is on the other 
phone.” : 





Stop Me if. . . 


The class had been asked to list the nine greatest 
Americans. Johnny pondered a while after all the 
other were handed in. “What's wrong, 
Johnny?” the teacher asked. 

“Tm still not sure,” he said, “about first base.” 

~ 7 - 


An oil multi-millionaire in Texas cashed a large 
cheque at a hotel. A few days later, the bank sent the 
cheque back to him. Stamped across the face of the 
cheque was: “Not sufficient funds.” 

Beneath it was an apologetic note: “Not you— us.” 


~ 
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Two Kinds of Security 




















And What They Cost @s 
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Don't Scorn Your Suggestion Box 
It Has a Long History of Profit 


One worker suggested that his own job be abolished. His employer agreed. It goes to 


Limited 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange. 


Purchasers and Distributors of 
Goverument, Municipal 
and Corporation Securities 





show how important employee ideas can be .. . 


By MARCUS VAN STEEN 


In 1880 a hard-headed Clyde- 
side shipbuilder, William Den- 
ny, told his employees he would 
Pay up to £10 for any idea that 
would help his business. 

This was a revolutionary idea 
at that time when the cleavage 
between management’s role of 
thinking and planning and la- 
bor’s role of doing what it was 


told was more clear-cut than | 


Atlantic, and in all parts of the 
world. 

In the U.S. and Canada, 1,500 
of these companies have banded 
together in the National Asso- 
ciation of Suggestion Systems 
for the purpose of exchanging 
know-how on the subject and 
to canvass the idea generally. 

This association compiles 
statistics, prepares case_his- 
tories, writes_up reports on the 
experiences and experiments of 
their various members, all of 
which material is available to 
any company considering the 
introduction of the suggestion 
box for its employees. 

It has been found that the 
suggestion box serves a dual 
purpose. 

First of all is the obvious one 
of extracting useful hints about 
day to day operations, and this 
is still the most important 
aspect of suggestion boxes in 
the eyes of many employers. 

There are others, however, 
who say that their most im- 
portant function is to help foster 
better labor relations by dem- 
onstrating to employees that 
. their co-operation is desired and 
appreciated, thus keeping them 
actively interested and concern- 
ed about their work. 

Among the companies which 
~ stress this aspect of the sugges- 
tion box idea is one large Mont- 
real concern which has a policy 

of granting small cash awards 


for all suggestions turned in 
whether they are useful or not. 

“If an.employee goes to the 
bother of seriously trying to 
work out a better way of doing 
something, it’s worth $10 or 
$15,” says a senior official of 
that company. “It’s a small price 
to pay for keeping our men 
interested, and assuring them of 
our co-operation.” 

A properly organized sugges- 


chef’s hats with less ex- 


, 


Some idea of the cash bene- 
fits may be gained from some 


of the awards announced dur- | 


ing the past year. 

In Toronto, the Turnbull Ele- 
vator Co. granted $2,000 to a 
57-year-old shipper, William 
Thompson, for an idea on how 
the company could save money 
on import tariffs. 


In presenting the cheque, the | 


president of Turnbull Elevator, 
M. C. Stafford, said that the 
company’s three-year-old policy 
on employee ideas was to pay 
a percentage of the’ saving to 
the company during the first 
year that the idea was used. 


In Ottawa, the government 
awarded Julien Olson $1,000 
for the simple suggestion that 
every coat-of-arms placed on 
new federal buildings be an 
aluminum molding made cen- 
trally from a standard pattern. 

Previously, every local con- 
tractor was responsible for pro- 
ducing the coat-of-arms for the 
structure he was building. 

Architect Olson’s idea will 
save the government about 
$1,500 on every new building 
it puts up, and in addition it 
will collect income tax on his 
prize money. 

In Brantford, Ont., the gen- 
eral manager of Brantford 


|lieves that the experience of 
his company over the past year 
demonstrates the multiple and 
varied benefits of a properly 
organized suggestion box 
system. 

Brantford Coach & Body in- 
stituted the suggestion box 
only in January, 1958, after 
studying the experiences along 
these lines of other companies 


to $300 for an idea. 





rearrangement in the sequence 
of a drilling operation. 

By the end of October, how- 
ever, the company had paid out 
more than $2,000 for 27 ideas. 


“And over and above these 
money-saving suggestions,” 
|says Mr. Mann, “we found we 
|had developed a new spirit 
among our employees, a genuine 
interest in their jobs and a keen 
desire to know more.” 


The top award granted by 
Brantford Coach & Body so far 
went to a veteran employee, 
C. R. Robinson, for a new type 
of jig for trailer doors. 





The cheque in this case 
amounted to $622.31, figured on 
the basis of one third of the 
company’s saving during the 
first year in which the idea is 
used. 

Most firms that make serious 
use of the suggestion box find 
that this is the best way to make 
payment, and a survey of sug- 
gestion systems throughout 
North America shows that the 
award payments range from 
5% to 55%, with the median 
figure around 15%. 
| This method of payment looks 
| less like a lollipop for good be- 
havior, and makes more real 
the idea of genuine co-opera- 
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~ Everybody benefits when’ 
an Employee Pension Plan is Trusted 


A Trusteed Pension Plan provides many 
advantages—smaller outlay, a higher 
interest return, flexibility for the plan 


are assured of 


the most careful and 


experienced administration, We'll be 
glad to discuss the advantages of a 


, | Coach & Body, R. S. Mann, be- | 





3 4 gestion boxes since 1954. 
‘ fe " By the end of 1957 it had re- 
* +7 ceived one million suggestions 
a from employees which netted 
Ris | the country some $312 million 
; ‘ in savings, and for which it paid 

a ; /o $16 million. 

at ti Its top award came to $25,000 
reas made to Dr. William McLean 


‘sheet when folded lodks very 


tion between management and 
the employees concerned. 
Often, of course, a suggestion 
does not deal directly with pro- 
duction and therefore no ac- 
curate estimate can be made of 
its dollar value — such, for 
example, as ideas coricerned 


ing conditions. 
Sometimes an employee's 


it mailed every week. 


The proportion of losses was 
so low, this bright youngster 
proved, that it would be cheaper 
to make good the occasional lost 
item than to-continue paying the 
insurance premiums. 


Pcrcnaps the most unusual 
suggestion was made a few 
years ago by an English civil 
servant who pointed out that 
the government could save 
£5,000 a year by abolishing his 
job altogether, distributing the 
work .among other departments 
where it more properly 
belonged. 

He was given £100, and an- 
other job. 

Often the suggestions are ob- 
vious, once they have been 
pointed out. 


For example, a single bed- 


much like a double sheet, and 
mistakes can be troublesome, 
time-consuming and _ costly, 
especially when there are as 
many sheets involved every day. 
as there are at Butlin’s holiday 
camps in England. 

That is why Butlin’s was very 
happy to make use of the sug- 
gestion, made by an employee, 
that the single sheets be dyed 
pink and the others blue. 


In Washington, Joe Brown of 
the Bureau of Engraving and 
Printing, received $25 for 
pointing out that the rubber 
gloves used by plate engravers 
would wear much longer if they 
were reinforced between the 
thumb and forefinger — an idea 
that saved the American tax- 
payer $270 a year. 

The U. S. government has 
been making all-out use of sug- 


of the U.S. Naval Ordnance Test 
Station in California, for an idea 
to improve an air-to-air guided 
missile. 

Another award of $12,500 was 
shared by two officers of the 
Bureau of Reclamation for an 
easy system of verticle louvres 
to guide fish into safe by-passes, 
thus saving millions of newly- 
hatched fish from death in ir- 
rigation ditches or in power 
stations. 


Inland Cement 
Plans Expansion 








Of course, a vital ingredient 
in the success of any suggestion 
scheme is genuine and sustained 
interest on the part of manage- 
ment. This is expressed in many 
ways. 

All ideas must be carefully 


}and promptly considered. 
with safety and improved work-.| 


The most usual method is to | 
have a committee composed of 
representatives of management 


Mrs. Alma Gosselin Carbon- 
neau. “Workers can usually see 
the problems of their immediate 
jobs more clearly than their 
employers, and they can often 


| provide answers to the problem 
|of more efficient work systems, 
if their employers encourage | 


free expression, and listen to 
their ideas.” 
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Sales Fight 


feasibility of Maritime a 
tion, 

Remember: Many obieetiin 
in the industry say the market 
doesn’t justify two new plants. 

C-I-L has an option on land 
in the Cumberland County vil- 
lage of Maccan near Amherst, 
N.S., and already discussions 
have been held with county of- 





LONDON, ENG. 
OTTAWA 


Business Established 1889 


_ TORONTO 


VANCOUVER 
KITCHENER 


BOSTON, MASS. 


A. E. Ames & Co. | A. E. Ames & Co. 
| 


VICTORIA 
ST. CATHARINES 


WINNIPEG 
OWEN BOUND 


CALGARY 
QuEsEC 





Canadian Auto Production 
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and cartoonists have been great- | 1 P P a : he R has received facturing chemists a mail clerk | In other words, everything | K. C, Irving — New Brunswick | TRUCKS 
ly indebted to the suggestion | ot gai Oe: Gpempngroes 16,000 suggestions since its was given £1,000 for pointing | possible is done to show ap-| industrialist with interests in bo a AMOS soerevee pf = le ree 
box for many years. are ati Te: Te ae ia into out that the firm could save | preciation and encourage others. | everything from sawmills to @| Chrysler ......ss00s002 161 140. «2064 2.036 

But the idea is a very serious —$190 to a dining car operation In +. # most several thousand pounds a year “All this means higher profits new oil refinery — of plans to International ...ee.esee8 325 235 3,777 3,310 
one to thousands of firms, large cook for his simple idea — 3,000 have been imple- by dropping the policy of in-|in the long ran.” says a Mdnt- build a plant in Saint John, Total trucks ..ssses0. 1,805 1,326 22,295 18,123 +23 
ahd small, on both sides of the replace the heavy linen , mented, The CPR pays $10 suring the hundreds of parcels |; ¢ 9] visatneditidiit consultant |C7I-L. said it is studying the Total cars, trucks .......... 10,341 9,010 139,406 121,532. +15 


Source: Canadian Automobile Chamber of Commerce. 








ficials to determine taxation 
policies, 
Biggest Maritime market for 


chlorine and caustic soda is the 


Edmundston area. However, de- | 
mand will broaden if plans ma- 
terialize for a $40 million pulp 
mill in the Strait of Canso area, 

A decision on this mill is ex- 





pected soon by Storra Koppar- 
burg, the Swedish firm that con. 
trols Nova Scotia Pulp Co. 

Irving said work on. his 
| chemical plant, first mooted in 
1951, will begin this year, Ex< 
pected to cost between $7 mil-« 
lion and $8 million, it will go 
into operation during 1961. 





Another example of low-cost Addressograph Automation 


clerical operation. 


In business, making up the payroll is a 
time-consuming, exacting, and costly 


To speed preparation, cut costs, save 
time and overtime in meeting payroll 


repetitive data on everything from time 
cards to payroll sheets, checks and 
income tax reports. 


Addressograph methods also provide 
you with cost-cutting, error-free repe- 


there's an 





The boss gets ‘‘paid’’ on payday .. : 
saves on 67% of his payroll writing 


automatic equipment for the. most 
complex record-keeping procedures, 


Addressograph designed 


for every repetitive writing job. And 


nent, 


Addressograph plates provide perma- 
fireproof records that store in 


to grow with your company. Byhaving Trusted Pension Plan with you and EDMONTON — An expansion deadlines, find out about low-cost Wvsuical devo in there eveorrahioping, ee man space. 
Employee Pension Plan Trusteed provide complete information about program is projected by Inland Addressegraph Automation. With eae 


our services. 


© .e Pian every step with 


” feron & Erie-Canada Trust 


OFFICES IN 17 PRINCIPAL CITIES 


CALGARY — CHATHAM — EDMONTON —— GUELPH — HAMILTON — 


LONDON 


MONTREAL — NEW WESTMINSTER — REGINA — ST. CATHARINES —. ST. THOMAS 


Cement Co. 

Details of the program will] be 
announced in a few weeks, ac- 
cording to President W. L. For- 
ster, of Montreal. Size, cost and 
locations of the additional facili- 
ties are not i 


In the latter part of 1956, the | 


company doubled the capacity of 
its Edmonton plant, In the middle 


of 1957, it purchased the Regina | 


plant of Saskatchewan Cement 
Corp. Both the Edmonton and Re- 





| 


Addressograph methods you do 67% 
to 100% of your payroll writing auto- 
matically . . . accurately transcribe 


routing, manufecturing, billing, mailing, 
accounts receivable, and many others. 


From small manual address printers to 


Branches throughout Canada 


Find out today how Addressograph 
Automation could be saving your firm 
money now. 
Call or write your neorest A-M office. 


Ask the Man from A-M, 


Addressograph-Multigrap: 





SARNIA — TORONTO — VANCOUVER -— VICTORIA — WINDSOR — WINNIPEG ‘gina Ee are approaching full | 


BUSINESS 


BUSINESS—EVERY 


SERVING SMALL BUSINESS—BIG 









I 2B DORE ERIE RE I PAY OR MN I OE Ie Bt MERE RENE EE OIE a ce nS ET aS 0? 
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Pai i y 
’ 
Canadians Active Grou N.Z.. Eases. oe 
efie ' 2 © 
At Lively ICC Conf S as 
e 90 
ive y erence (CONTINUED FROM P. 1) Im rt go? S00 
( FROM P.1) | manufacturers who sell nothing, this score, E. M. Saunders Ltd., Toronto investment firm, OTE 
and a group of 6e|2°TO*4 may be tempted to rely | comments: : On ana ; : 
British oak ear sndaad ees “An expanding economy may increase capital investment in- Controls a, a 
The Canadian businessmen) outside com tition and with- eee eee ting from, and partly causing, some of the tf ; 
took a major role in a number) 4 much ~ tf hit Capital demands would grow. The net result could Jue: — 
_ of the smaller group meetings.| © ..; ma ought for anything be a rising short-term interest rate reaching a peak in 1960,| OTTAWA (Staff)—New Zea- ae 
One highlight: An explana- * e. _ | barring the Bank of Canada changing its posture to one of | land has relaxed import restric. 38 
tion of Canada’s new anti- “Yet apart from the few in-| acquiescence in monetary expansion.” tions on an important list of 
dumping legislation, . dustrial spivs who seem to Another straw-in-the-wind: Steel Co. of Canada this week | goods from dollar countries. 
This law has aroused the ire| “0urish amidst other people’s| announced it will spend some $80 million over the next two or|Some 15 items of interest to 
of # number of the ICC dele-|2isfortunes, all businesses are| three years to boost ingot capacity by 25%. Canada are included. 
gates, including U. S. ICC chair- | dependent in the long term on These outlays come on top of a three-year $70-million ex-| There are two kinds of relax- 
man Courtney. the prosperous development of} pansion which Steleo completed just last year. And the new | .4:5,¢. 
An explanation of the new other businesses in their own| Stelco plan is another big ticket item to add to the multi-million- : | 
legislation was given to the|°Untry and in the world. dollar projects announced recently by Irox Ore Co. of Canada| © Some goods, which are ad- | 
meeting by David S. Hart, of| “To get the benefits of spe-|and others to develop further their iron ore properties on the| mitted by individusl license, 
Canadian Industries Ltd, cialization we must trade with} Quebec Labrador region. (FP, March 14, 28.) will be “treated more liberally,” 
Probably the strongest formal] | each other. Artificial isolation is aa Zealand ——s ane say. 
ven in support of freer| the road to stagnation and in- e precise nature of the more 
trade during the early part f| ficiency. Pulp Plant May Follow _ |v treatment nas not'ye 
the meeting came from J. L.S.| A, N. McLeod, economist for been specified here. 
Steel,.chairman of the British] the Toronto-Domfnion Bank, * ° These Canadian exports will 
National Committee, who said| offered another meeting an Cw anito a e mery be affected: ESE 
‘ “quota resttictions not only re-| analysis of agricultural sur- : Textile piece goods, some 
strict import trade but alter its| pluses and their disposal, WINNIPEG — International , centrates refined either in the | yarns, cellulose film, emery pa- 
pattern. Other Canadians taking part | Nickel Co, of Canada’s decision | U. K. or at an undetermined lo- | per, metal ingots, asbestos fibre, 
_ “Traditional and maybe effi-| in the session included: to build a $25 million refinery | cation in Canada. joinery ,timber and plastic : 
cient sources of supply wither|@ w, A. Scammell Case of T.|t its new Thompson mine area} The choice of Thompson |™oulding compounds. 
away, MecAvity and Sons Ltd., Saint} Will likely speed establishment | makes -this centre the only| @ Quotas on imports of an- 
It is the manifest duty of John, N.B., -who discussed | of new industries in Northern | fully-integrated nickel plant. other group of items have been 
ae Sea caiae wat Chambers of Commerce as an Cea ; Its construction also poses the | enlarged by 25% to 33%. 
to consider their Seiphet as third ee tee ot: Haison between saan aaen Ce —s matter of power supply. These Canadian exports will 
e “elites” in the various coun. | Woul ae SOP eee The first four units of the|be affected by the quota en- 
countries. tries. within easy access of the forest Kels hyd heeit the | largements:" 
“It may happen that some)» p © Rerkinshaw chairman |Tesources of the lower Nelson ee See eee oe ; °° 
» Klee ’ Dl) Rigee earl whith eauid tie tees Nelson River 58 miles from Canned fish, fine paper, spare ’ 
of the board of Geedyear Tire}, caucts in pul ing. | Thompson to be completed next | parts for motor vehicles, brass th t | rt | 
° | and Rubber Co. of Canada, who| °YP™ Mets Sh DUD PrOEAsnE, year are designed for a total ca- | and copper, dry colors, sausage 08°20 ees ey re Na ura Da ners . 
re NAGIANS | discussed the businessman's r There have been periodic in- : - Copper, cry iy g oe 
ibility f ssman's Te-| cuiries by interests in Eastern | P@city of 168,000 hp. casings, aluminum tubing, some 0020. 
psy llity or freeing trade, Canada, the U.S. and the U.K.| Inco estimated it would re- hardware items, wallpaper. °°? Integrated Data Processing — IDP — is the modern 
Reall Mo the onamen ols kin and on several occasions in- | Quire about.136,000 hp for its} In most cases the previous © $°,| automation method of mechanizing paperwork. By a single 
: lan delegation and! tormal discussions on prospects, | Mine and smelter and the town | quota ceiling for a product was so typing, paperwork can be integrated between locations 
2 president of Catelli Food Prod- These are likely to be renew- | Of Thompson. With completion|the amount imported during >o 20° through teletype. Thus, with IDP and Bau, T . 
At I t ? uets Ltd., Montreal, who was ed within the next few weeks. | °0f the refinery it may require | one of the last three years. °° ‘ yas. 
nvestin¢g ; chairman of a distribution group ; : | all of it ; . 2 oe you can distribute data (orders, reports, etc.) across the 
anaeti The nickel refinery is being OF it. It is estimated that the quota * Ss5° * th h . ‘ 
(CONTINUED FROM P. 1) eeting. designed for a capacity of 75} The government recognizing | relaxations — which apply to ‘ os? city or across e country throug one simple operation. 

Sai Another matter of interest for| million Ib. of nickel a year, the | more power would be required | other dolldr countries besides 90 200 Moreover, this time-saving method is based on today’s i 
to sell more to Canada. This ties Canada, although Canadians did | expected output of the mines at | for a pulp mill or any other in- | Canada—will raise New Zea- Sto modern “mechanical languages”, so the punch tape shown ‘| 
in with the generally recognized | not have a direct role, was a) Thompson 4nd will use a new/|dustry which might be estab-|land’s imports by about $46 0 Oe..| here can actuate many different types of business ma- 
principle that the more devel- discussion of the possibility of| process developed by the com-|lished decided last fall to go| million (or 8% of present an- 003 chines 4nicidanina eltit fudtitie the useidieansiis ta 
oped Commonwealth nations| raising the price of gold. ahead with the fifth unit at i ms .© ah re 7 , 

; : : pany. e nual imports) during 1959. With te 1 | 
should help the less developed) This was a session chaired by| In its original agreement | Kelsey and start rock excava-| pDuyring 1957-58, two of the Teer ith maintenance service as close as your local tele- 
by buying’ their products where|W. J° Busschau, manager of| with the province, the company! tion for the sixth. This work three major exports ear, Which one” phone office, BELL TELETYPE equipment is your depend- 
competitive. Consolidated Gold Fields Ltd.,| undertook to have its ore con- is now under way. New Zealand’s economy de- 3000 able communications component of IDP systems. ; 
“ a cams means textiles, as — Africa. i . pends suffered grave setbacks. “898 Consult Bell communication specialists on how data 
ay in India’s case. is session attracted a num- . ; @ ° : : : 
rast ; Prices of dairy products and 9 29 processing can be integrated between offices, factories 
, An epande fx induty| ver of Canadians o the Wash-] Halifax Plans tor Tourists |wette namiy on word mr fa em po a 
undeveloped nation attempts to| members of the official Cana- M b I d t Y y C it kets and only strong demand for 800 
speed the growth of industry] dian delegation ay e eas Tor ou y meat saved the country from se- 00 20), For the booklet “BELL TELETYPE’S Place In 
‘ sr ty 8 oe : : vere financial troubles. Oc Your IDP Program” , write or phone (collect) to: 
and raise living standards. The delegates this week chose From Our Own Correspondent gatherings to the city. Good ©. 360 NTREAL iversi 
Yet the Canadian textile in-| a Portuguese merchant-banker,, HALIFAX — A properly -| eating places are required. To conserve dollars, New cosa} MO Wireedetc 9; 2 
dustry already has lost a large|Carlos Mantero, as. the new| guided tourist industry could} A “sensible liquor law,” he | Zealand placed all imports from o: 8| TORONTO — 393 University Ave. 
portion of its domestic market,| president of the International| conceivably bring $10 million | said, would have a far-reaching dollar countries on licence early <i O85 : Tel. EM 8-3911—Ext. 2151 
would be unhappy about trade} Chamber/of Commerce. annually to Halifax, according | effect upon the tourist industry. os re These a ee were ia ® 082°, 
moves which might cost it more| He replaces Edmond Giscard-|to Leo P. Charlton, director of| Other suggestions to boost | Telaxed for a while last year, ts dae 15° ° 
business. D’Estaing. the city’s Tourist and Conven-| tourism: * but tightened up again at year Or oTH BELL TELEPHONE COMPANY OF CANADA j 
The Indians have a strong} Mantero, a Lisbon business-| tion Bureau. ‘ A driveway around Point] ¢4- 6 20° j 
talking point. man, has spent many years in| He said that by 1960, addi-|Pleasant Park, an outdoor| Last year, Canada’s exports 


Our purchases from most na-| public service, serving in the 
tions have been increasing.| Portuguese Parliament, as pres- 
India is an exception. ident of the Lisbon Chamber of 

Canada bought goods worth} Commerce and in many high- 
$18.3 million from India in the| ranking capacities with the ICC, 
first nine months of 1958 com-| Scores of resolutions and 
pared with $26.4 million in cor-| statements will be passed before 
responding 1955 (FP, March| the conference ends. Most dele- 
14). e gates believe the world busi- 

Our sales to India in all 1958] nessmen will give approval to 
Cee a ee these general thoughts: 

an- financed wheat) ® State central banks should 
ae In 1955: $24.6 mil-| jave more independence of gov- 
ernment. Deficits should not be 


tions to the city’s two major|theatre, a zoo or aquarium,|to New Zealand totaled $15.1 million); planks and boards 
hotels will go a long way toward|shore dinner. establishments, | million, against $16.9 million in 
providing sufficient good accom- | Old Home Weeks and historical | 1957. 
modation and attracting large | pageants. Here ‘are the major items on 
the Canadian export list in 
1958 with 1957 figures in brack- 
Company Reports | fe: 
(A Ell TERT NE A TT LT TI A AS PSN A SAR RO 


Canned salmon $930,000 ($1.2 tos $1.6 million ($1.7 million). 


Bank Staff Changes ' 


$1.1 million ($1.5 million) ; ply- at EELS ‘eesti F. ene age to be assistant account- 
i ° R. . an assistant ac- t, Estevan, Sask. 
wood, $4,200 ($1.4 million); content ie Jamaica. . P. DAIGNEAULT, to be assistant 


newsprint paper $1.7 million) © RYANS, manager, Plattsville, | accountant, Timmins, Ont. 


Ont., to be manager, Ayr, 5 
sons ‘ ‘ A. R. DARBY; to be assistant account- 
($2.3 million); gasoline engines | oe eee abee Que. ta | ant, St. Clair. & Yonge, Toronto. 

i 311) . . | be accountant, La Sarre, Que. J. L. GRIMARD, to be an assistant ac- 
$1.1 million ($1.4 million); au N. J. CHILDS, assistant accountant, | countant, St. Roch, Quebec, Que. 
Estevan, Sask., to be accountant, Kelvin B. A. HEWETT, accountant, Rouyn, 
Street, Winnipeg. Que., to be manager, Chibougamau, Que, 





Steel Ltd., a subsidiary, started in 
Instruments April 1958. Plant is expected to 


HUGHES-OWENS CO., Montreal, | attain full production during 1959 
net profit of $169,811 for 1958 was} and sales outlook is favorable, the 
38.3% lower than 1957's $275,425. | president says. 

Sales decreased and expenses in- 
creased, President J. M. Dowie re-| CONDENSED CONS, INC. ACCOUNT 





financed through borrowing. ports. Years Ended Dec. 31: 1958 1957 
eae earnings 000 
oe Wage increases should match Capita 1 expenditures included 2 c: eon oe eae? $30,000, 
.3 C-I-L DIRECTOR productivity, There should be a|"°¥ machinery purchases for Win-| “Taxes ......... ae Sane 






nipeg plant producing Ozalid paper, | Net profit & surp. for 
and establishment of service centres | , "°F ------.-.--...-- 401,940 362,147 


rae atest Tasaots and Winnipeg. | Memnds i? sha” ane Deine Near Quebec Hydro-Electric Commission 


progressive reduction of subsi- 
dies, both direct and indirect. 


© Nations with a balance-of-| Tonto Berryman St. property| 0 Moar. = pha s 
payments surplus position| “sss None paid, Sa ee 5% 211%-Year Sinking Fund Debentures, Series “W” 


Business improved ‘slightly at 
year-end, Mr. Dowie says. 


*Based on shs. o/s at year-end. 
— ee at Dec, 31: 
ce im par ...... 1,708,163 1,708,163 
INCOME ACCOUNT ’ "118, 
‘ines gisnon tae as 1958 1957 Ordinary, $1 par ... 3,118,875 3,118,875 


Net earnings ...«e... »« $449,127 $651,993 NDEN £ 
Lae temeet. ee, 7 ee 98°447 CONDENSED CONS. BALANCE SHEET 


should take the lead to further 
liberalizing exchange of goods 
and currency. 


@® Underdeveloped nations 


Unconditionally guaranteed as to principal and interest 
by the Province of Quebec 




















Detainee es > ae 41319 | A at Dee, 31: 1958 1987 \ 5 To mature November 1, 1980 
should provide tax advantages| Je. tqye vnc: Male SR | Recess ee sct doer | Se Cae (Redeemable on or after November 1, 1977) : 
to foreign investors in order to| Less: 6.4% sf. pt. (new) 26,104 29,246 | Miktble. SOO = -asve $948,250 paige i , 
speed venture investment in| {) 4 common ..... ane canes MOOONE. Wiis... 000 ",. 17,877,432 15,630,157 Principal and half-yearly interest (May 1. and November 1) will be payable in lawful money of Canada at any branch 
their countries. Surplus for year ..... 63,707 146,179 a, © eve exps. . 995,232 624,757 in Canada (Far Northern branches excepted) of the banks designated in the debentures, or at the Head Office of the Com- 
= bre og ope 15:78 Total ascots ||... $3 ines a1s5ls8 mission in the City of Montreal, at the option of the holder. Debentures will be in coupon form in the denominations of 
After depres Rik sales 9.03 13.40 | Accts. @& taxes pay... | 51,768 142,104 $1,000, $10,000, $25,000 and $100,000, with provision for registration as to principal only, and for exchange into authorized 
114 St k Yi Id Earnings per Share and Dividend Record: a Ere. veive land «ss baa 189,852 denominations of equal principal amounts. The debentures will be redeemable in whole, but not in part, prior to maturity 
OCKS 1e 6.4% Cum. a. s.f. alias 16.59 | Capital stock noe ie ae 20 sae ‘305 at the option of the Commission, upon prior notice of not less than forty-five days, on November 1, 1977 or at any time 
A wie? $ 160 ‘ 1.60 | Capital surpluss ....., 6,321 6,068,506 thereafter, at the principal amount thereof and interest accrued and unpaid to the date fixed for redemption. 
verages 4.01% CA; Barned ..0.- ae ee go ye a oe 8 ease osavaes Provision will be made for a sinking fund for this issue of at least 1% annually of the principal amount of all the 
The average yield on 114 divi- Ch B: Eammed ere rt — *After deprec. of .. | 51,930 30,942 Debentures of the issue in each of the years 1960 to 1964 inclusive, and of 2% annually of the nee amount of all the 
dend-paying stocks on the To OM cetteass.-. + 0.40 0.4040.20} 4Compr ee debentures of the issue in each of the years 1965 to 1979 inclusive, so long as any of the debentures are outstanding. ; 
= . e & 
ronto Stock Exchahge, Sher ee cap stk. ........ 5,800,918 8,800,918 : 
piled by Dees, La ee eo Clase Arn sg r.. 2.900 .0 ween oa oy sale , j satis ‘ Fae Legal Opinion: Messrs. Common, Howard, Cate, Ogilvy, Bishop, Cope, Porteous & Hansard | 
the prices of April 20 was 4.01%, + TLD.V. ever , per see ; 
unchanged from the srevious CONDENSED BALANCE SHEET We, as principals, offer these debentures if, as and when issued and accepted by us, and subject to approval of our counsel. 
week. The current yield com-| s**t COR hay | SS ANNOUNCEMENT seems 


i ny —o one munth ago 

i in the corresponding 

week last year, m 
Here ‘is the yield by the vari- 


Price: 97.75 and accrued interest to yield about 5.177% 


EL 
ECTED DIRECTOR The right is ed to reject any or all applications, and also in any case to award a smaller amount than is applied for, 


. Iris expected that the debentures in definitive form will be ready for delivery on or about May 13, 1959, 





West life Assurance Company, and 
Canada Safeway Limited and is a di-| [US 8TOups: 














rector of a number of other Canadian ‘ my 4 An official circular is available upon request. 
asaetes. He is a coe prashtint of the ne iie'808 | erprov 
Canadia Association, and a past % : 
Raniinebces tect tm A an ene Acetate. pay. sess 40R8iT | aablts A. Es Ames & Co. Limited L. G. Beaubien & Co. Limited Crédit Interprovincial Limités 
: 4.87 Boe yea : "000.7 Wood, Gundy & Company Limited Royal Securities Corporation Limited Anderson & Company Limited 
2% Ree for currency ase “ oe ‘2000 Dominion Securities Corpn. Limited Mills, Spence & Co. Limited Burns Bros. & Denton Limited 
Capital stock -...... +, $30,378 480,375 W. C. Pitfield & Company Limited McLeod, Young, Weir & Company Limited R. A. Daly & Company Limited 
ay ge pioreediigs ing ~ Greenshields & Co Ine Bell, Gouinlock & Company Limited 


Equitable Securities Canada Limited 
__ J. L. Graham & Company Limited 
Harris & Partners Limited 

Bankers Bond Corporation Limited 
Marc Carriére, Limitée 

Fairclough Co. Limited 

Forget & Forget Limitée 

Morgan, Ostiguy & Hudon Led. 


42,426 
tAfter depr. of ..... 553,556 474,918 
Working capital ..... 1,920,213 1,913,438 


Financial 
SOGEMINES LTD., Montreal, con- 
solidated net profit of $401,940 for 
1958 was 11% higher than 1957's 
$362,147. 


Gairdner & Company Limited 

J. C. Boulet, Limitée 

Clément, Guimont, Inc. . 
La Corporation de Préts de Québec 
J. E. Laflamme, Limitée 

Lagueux & DesRochers Limitée 
Casgrain & Company Limited 
Desjardins, Couture Inc. 









Cochran, Murray & Co. Limited 
MacTier & Co. Limited 
Bartlett, Cayley & Conipany Limited 
Geoffrion, Robert & Gélinas, Inc. 


Grant Johnston & Co. Limited Fry & Company Limited 
James Richardson & Sons Brawley, Cathers & Company 
‘ Walwyn, Stodgell & Co. Limited 


Development Co. had 
an active year although no discov- 














‘FOR SALE 





Tug. 84-5/10 ft, breadth 17 ft, powered by 31A Cement ay ioe aaeeen kane Hamel, Fugére & Cie, Limitée 
6% 8 cyl. marine diesel. Included in the Rio Tinto ‘of J. T: Gendron Inc. 
capacity. a p Biturniszes "Goel Boek — een wan Matthews & Company Limited 
capacity. a tons Bituminous coal. Both vesse Sogemines joined with Verreries 
are 


Oscar Dubé & Cie Inc. 








Glass Ltd. in July, 1958. New com- 
pany will manufacture glass bottles| of london Life Insurance Company, a 
and jars. Plant is to start | director of Trant Canoda Plastics, To- 
Production in mid- Sales pros+ | ronto-Dominion Bank, Canada Trust Co., 
pects are regarded as very good, | and Thames Valley Investments Lid., and ' 
‘ President Henry Blaise says. vice-president and director of London and 
Sales of ng balls to the min-| Midland General Incorence Compony. 
ing and cement by Neelon 
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Northwest 
Will Expand 
B.C. Airlines 


EDMONTON 
Western Canada aircraft repair 
company has expanded into air- 
lines operations 


Columbia. 


Northwest Industries Ltd, of 
Edmonton has purchased British 












New Iron Ore 






From Our Own Correspondent 


VANCOUVER—Another iron 
ore deal is shaping in British 
Columbia. 

Frobisher Ltd., with two in- 
teresting iron properties on the 
West Coast, has been talking 
with iron and steel groups from 
Japan, U.S. and Canada. 






— A major 






in British 





































































































BRITISH COLUMBIA 


Frobisher Gets P 



























Deal Shapes 


the northwest corner of British | moved 
Columbia but _ international 
complications over water power 
forced postponement or can- 
celation of the project, (Ven- 
tures ig believed to hold 
effective controlling interest in 
Frobisher.) 


Frobisher hzd been marking 


Saskatchewan’s 
Gas ad cg Deal 


han ersseneirattiaieih. Bh via as es wae Datphrctalieh Ming Pees 


i a ee 


From Our Owsa Correspondent 
REGINA — Saskatehewan 
Corp. negotiations to ac- 
quire a gas field in Alberta have 
moved another step forward. ~ 
It has concluded an agreement 
with Crescent Petroleum Corp., 
Tulsa, Okla., for the purchase of 
its half interest in 153,000 acres 
of gas acreage in the Many Is- 
lands-Lake field in Alberta. 
Terms: $15 million, payable in 
20 annual instalments of $760,000. 


—m AO oe OA ee cee y ete+ Ss = 
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Columbia Airlines Ltd. of Van- This would be equivalent to a 

couver. “Several proposals” have /|time on its Queen Charlotte Is-| present price of $9.75 .nillion Now you can 
The air- been received from these groups, | lands iron ore because of British | amortized at 5% over the period. =e 

lines firm but Frobisher is reserving its | Columbia legislation aimed at| This announcement followed a 

has a fleet decision. .| discouraging its export. ot —— two —— re rotect him 

of 21 am- The properties involved: That legislation is now in the Saeki of — . half interest, p 

phibious © Claims on Queen Charlotte | Process of being softened or | involving an immediate payment ‘ “ 

aircraft F | Islands where close to 5 million | Withdrawn. ; of $1 million and $9 million. in fi l O 

and a new A i tons have been blocked out, It} When Frobisher makes a deal Teak’ aoe government bonds r om po 1 eee 

hangar at "| grades 57.3% iron and 0.59% |it will be the fourth involving | CFF. ° Se ctiadtie Wink tee inbaline . 

V angeue cor per. B. C. iron ore; involved contains about 800,000 h d 7 ) 

ver air- > Texada Mines is now shipping | million eu. ft. of gas. W Vy on you ° 

port. It © A prospect at the Wedeene iron ore to Japan from Texada| Further uegotiations which 

operates oe en (site ra 2 Island in the Gulf of Georgia. |must be completed before this 

vamwen Hate tuggests the occurrence of |?, Empire Development is ship- | 28 becomes available to SPC in 

ver, Van- “a worthwhile concentrating 5 . - Japan ‘trom: Vancouver > Renegotiation of a _ contract 

couver grade iron deposit.” oo ‘4 which Britalta and Crescent had 

Island, Subsidiaries of Frobisher are |? NimpktsP Iron “Mines, have | with Trans-Canada Pipe Lines for 

Powell carrying out the work. Wesfrob just completed contracts ‘and the sale of gas; 

River and Queen Charlotte|is doing the Queen Charlotte | Wil! begin shipping ore to Japan 2 es of an rae ne . 

Islands. Islands work. Quebec Metal- from Vancouver Island. rom province o erta. 














and repair 
Airlines. 


Northwest, 































Besides 


clude: 


Northwest Industries will en- 
large and operate the overhaul 


The Alberta firm purchased 


F, G. Winspear, president of 


of B, C, Airlines. 
G. L, Best, former assistant 


the Royal Air Force. 

In the last war, he was senior 
engineering officer 
Ferry Command at Dorval, Que. 


directors of B, C. Airlines in- 


W. N. Anderson of Vancou- 







lurgical Industries is in charge 
at Wedeene River. 

QMI, in association with 
Ventures Ltd., had planned a 
multi-million dollar power- 





facilities of B, C. 











becomes president 































































250,000, bearing an annual divi- 
dend of 50c cumulative. Non- 
voting unless six quarterly divi- 
dends are missed. 

—561,884 npv Class B shares 
outstanding, of an authorized 
800,000, entitled to one vote per 
share. A dividend of 80c per 











of RAF 







Mr. Winspear, new 








Present value of this export 
business is probably $30 million 
to $40 million. 

A Frobisher deal would likely 
boost this into the $40° million 


Westminster Paper Plans 
Qne Common Share Class 


shares. 

Recent prices: $2944 per Class 
A share, $31 per Class B share. 

Westminster has no funded 
debt. Bank loan, payable March 
4, 1960, amounted to $1,140,000 
at the end of 1958. Earned sur- 
plus was $4,869,499. 














SPC says it has agreed to sell 
to Trans-Canada 20 million cu. ft. 
of gas a day for 15 yr, beginning 
in 1960. 

The contract between Crescent- 
Britalta and Trans-Canada called 


10¢ (minimum) per Mcf. 


Manitoba Oil 


lion — 
down. 
Seven new producers were 
brought in, four in January and 
three in February. There were 
no .abandonments. At end of 
February there were 884 wells 
listed as’ capable of production. 


it was substantially 





PERHAPS no medical development 
was ever so eagerly awaited as the 
vaccine against polio, or infantile 
paralysis. . 


five years of age. 


as possible in the susceptible age 
group, particularly children under 
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five. Polio injections can be started 
as early as three months of age. 


If you are under 40, see that you, 
too, are inoculated. Polio is not 








of Canadians failed to take it — or 
neglected to get the three injections 
needed for their protection. 


Metropolitan Life 


Insurance Company 


(A MUTUAL COMPANY) 
Home Office: New York 
Canadian Head Office: Ottawa 


if you have children, now is the 


time to provide them with protec-— 


tion — well jn advance of the polio 
season which is at its height during 


Ottawa 4, Canada 
lease send me 


the operation from Paul Tak & | metallurgical development in | to $50 million range. Seen) delivery of van But when the vaccine was per- You cm strike . 7 limited to children. In Canada in 
Associates for an undisclosed Yous pulsiiitarting October fected and supplies became plentiful, against polio! 1957, 35% of cases and 61% of 
sale price. 1957, at prices ranging from 9c to a strange thing happened. Millions deaths occurred among those over 


20 years of age. 


So, you could do no wiser thing 
than to call your physician or clinic 


gener- -_, Output Down In fact, more than 35 percent of hot weather. now — and arrange for your family’s 
al man- A new one-class capital struc- | Class B share has been paid in sll inike ei Gecrecbimdent our people under age 40 — the injections. 

ager of ture will replace the Class A/| each of the past several years. WINNIPEG — Manitoba’s oil period when most cases occur — Three injections — properly spac- If we all act immediately, we can 
North. _|and B shares of Westminster,| Scott Paper Co. of Chester, |industry started 1959 with a have not had any shots; only half ed by your physician —are85to90 face the summer of 1959 with the 
west, be- | Paper Co., if shareholders ap- | Pa., last year bought 25,000 A | sharp recession. have had the full series. Of the pre- percent effective against paralytic bright hope that there will be no 
© Ore prove a directors’ proposal-at @/and 75,000 B shares for $1.4) For the first two months pro- school children who are most sus-, polio. If your children completed polio epidemics! 

general meeting scheduled for this | million, increasing its holding to duction was 177,250 bbl. less ceptible to the disease, nearly one-\ _ their series of three injections a year ee ve 
manager week. : 210,096 shares. It has agreed to than for the same period in third have not been inoculated at all or more ago, ask your doctor about For more information about this dis- 
of the air- The change will place the|buy 200,000 more Westminster | 1958. "a fourth “booster” shot at this time.  ¢@Se, send for Metropolitan’s book- 
lines firm, New Westminster, B.C., firm in| shares by Oct. 31, 1963, to in-| Two-month yield (1958 pro- To help correct this situation, ‘ let, ABC’s of Childhood Disease. Use 
A grad- a stronger position to finance its | crease its holdings to 51% duction in’ brackets): January, Public Health authorities in Canada Remember, it is especially impor- the coupon below to order your 
uate of capital needs, President A. F.| To equalize the dividend | 432,208 bbl. (522,366 bbl.); Feb- are urging inoculation of as many tant to protect children under age _free copy. 

Royal Armstrong told shareholders. _| rates, a special 15c dividend will |ruary, 382,208 bbl. (470,350 

M i 1 i- Here is the stock which is to|be paid May 12 to holders of | bbl). 

tary Col-: be replaced, share-for-share, | Class A shares of record April In some. of smaller fields pro- 

lege, he with new npv common stock: /|15. Shareholders have not} duction was up but in the three RSE rE A GSEE ate aE 

spent 17 —38,116 npv Class A shares| been advised of dividend rate|major ones — Daly, Virden- COPYRIGHT CANADA, 1959 — METROPOLITAN LIFE INSURANCE COMPANY. Metropolitan Life Insurance Company 

years in outstanding, of an authorized | planned for the new common |Roselea, and North Virden Scal- Canadian Head Office (Dept. H.W.) 


the free bookl 
Lira Of Childhood Sean + 49.¥ 













ver, and A. J, Hamilton of Ed- 
monton, partners in chartered 
accounting firm, H, R. Milner, 
senior partner in an Edmonton 
law firm and prominent in sev- 
eral business enterprises, and 
B. W. Pitfield, vice-president 
and general manager of North- 
west Industries in Edmonton. 

Pitfield is executive vice- 
president of B. C, Airlines, and 
Anderson is secretary-treas- 
urer, 


































THE OFFICE OF THE AIR...a new standard in executive flying 


WVAIR O4O 


JET-PROP EXECUTIVE VERSION 








Company 
Report 


Hosiery 


NATIONAL HOSIERY MILLS 
LTD., Hamilton, consolidated net 
profi of $202,196 for 1958 was 5.9% 

wer than 1957's $214,839. 

Benefits anticipated since the ac- 
quisition of Celtic Knitting Co. and 
its wholly owned subsidiaries are 
being realized, President E. B. East- 
burn reports. 

During the past three years capi- 
tal expenditures totaled more than 

000. 


Basis of providing depreciation 
was changed to write off machinery 
= ee over 15 years instead 

Sales to date in 1959 show some 
improvement over same period a 
year earlier, Mr. Easiburn says. 

Annual meeting is April 30. 










Functional for business purposes... 
Spacious for prestige executive suites 
































The Canadair-Convair ‘540’ executive air- advantages: demonstrably lower cost of 


craft offers a new major development in 
business flying: the ‘540’ has airliner size 
that provides roomy work-in-flight office 


operation and maintenance, ability to get 
in and out of almost any airport, and basic 
reliability established during the 6,000,000 . 
hours of flying experience of the Convair 
series in military, airline, and business use. 
Behind the ‘540? stand the manufacturing 
reputations of two great aircraft manufac- 


























space for as many as 24 people, or ample 







room for custom-designed executive offices, 
lounges and staterooms . . . it is jet-prop 


quiet for normal conversation and work ... 
"it is fast, with speeds up to 340 m.p.h., and 


wees eeeenee 

















_ saves many precious minutes of executive turers, Convair and Canadair, both mem- - 
Which has been deferred. |) time . . . it is ‘Yong-range and capable of ee ee 
rat ee mest Heal © aus transcontinental flight. companies. 
seeeseeeees Hr 
pgm te 032 “Company officers and corporation pilots This new ‘office-of-the-air’ merits your 


- will also appreciaté these other important 





closest study. 










The Executive ‘540° is being demonstrated in many major 
Canadian and American cities: watch for its arrival in your area. 


The Canadair-Convair ‘540’ 
is powered by 


Napier-Eland jet-prop engines. 
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What the Man Said: 


In vigorous defence of the profit 
and loss system... 


NORRIS RK. CRUMP, presi- 
dent, Canadian Pacific Rail- 
speaking on the 


before the Canadian Club of 

Toronto this week, said: 

“All too often nowadays we 
tend to lose sight of the fact that 
private enterprise has been, and 
still remains, the great dynamic 
force of Canada’s growth and 
national well being. 

“The profit motive has been 
attacked, by the use of innuendo 
and other weapons, as an evil 
thing — ‘to the extent that 
businessmen engaged in private 
enterprise are prone in their 
public utterances to list profit as 
the least of their objectives, 

treating it 
as a neces- 
sary but 
some what 
»bjection- 
able by- 
product. 
“Yet, but 
for the 
profit 
motive, 
finding ex- 
pression 
through 
acts of 
faith in 
the realm 
of enter. 
prise, it is doubtful whether 
Canadianism weuld ever have 
become the symbol of progress 
and freedom which it is today. 


“Ponder the meaning of 
(these) tangible symbols of our 
national progress; consider their 
significance in’ terms of the op- 
portunities they afford for 
human beings to prosper; think 
of the magnitude of their con- 
tribution to the promotion. of 
public welfare. 

“Then grasp ‘the importance 
of being forthright and out- 
spoken in defence of the profit 
and loss system, which is the 
very essence of private enter- 
prise. 


“We should not be afraid to 
repeat and to emphasize the 
fundamental fact that the desire 
for profit and the fear of loss 
is the regulator in a free econ- 
omy which brings land, labor 
and capital together in combi- 
nations designed to maximize 
the satisfaction of human wants. 

“In this age when the trends 
are so strong toward socialism 
(or state capitalism if you pre- 
fer the term) it would be folly 
for me to contend that the profit 
and loss system is the only sys- 
tem under which production can 
take place for the satisfaction 
of human wants. 


“Right here in Canada we 
have numerous examples of 
public ownership of industry 
resulting from a mixture of 
philosophy, public policy and 
accidents in history, 

“Tt is not my purpose today 
to debate the merits of private 
enterprise versus state-owner- 
ship of industry. 


“I do, however, salute . the 
many Canadians of high purpose | 
and integrity who serve in the | 


management of state enterprises | 
| 


in our country. 


“But I do not atcept the im- 


minent, or even the ultimate, 
demise of private enterprise. 

“I still believe that the mar- 
ket — where the consumer is 
free to buy or not to buy, free 
to choose his product or some 
other product, and where the 
seller is under compulsion to 
produce as efficiently as possible 
the kinds of goods and services 
the consumer wants most — the 
competitive’ market dominated 
by the desire for profit and the 
fear of loss is the basis of a 
good system. 

“I say so because it is the 
profit and loss system which 
found Canada an empty wilder- 
ness and transformed it into one 
of the great industrial nations of 
the world — a nation in which 
the living standards of the 
people are second only to those 
of the U.S. 

“Nor can it be said that the 
profit and loss system is incom- 
patible with currently popular 
measures for state welfare, pro- 
vided that the welfare plans are 


Company 
Report 
"Financial 


LA COMPAGNIE 
MANITOBA LTD. W 
profit in 1958 amounted to 


DE 
net 
110, 


not administered in such a way 
as to destroy incentive to work 
or to seek better methods of 
production. 


“Only the lunatic fringe 
would commit the folly of ad- 
vocating in times of political 
stress and uncertainty that we 
should discard the system of re- 
sponsible government on which 
Canada’s political foundatiéns 
rest. 


“By the same token, then, it 
would be no less foolish of us 
to think of discarding the 
private enterprise systern be- 
cause of periods of busin¢gss un- 
certainty.” 

m . « 

DAVID B. MANSUR, chairman 
of Metropolitan Toronto 
Housing Authority, speaking 
this week to the Citizens Re- 
search Institute of Canada 
and the Bureau of Municipal 
Research on the _ rightful 
place of subsidized public 
housing, said: 


“T think we can Jook upon the 
area of need for subsidized pub- 
lic housing as being applicable 
to urban Canadian communities 
of over 10,000 people. 


“It is better to do five proj- 
ects, separated one from. the 
other, of 200 units each, than to 
do one project of 1,000 units. 
The operation of large projects 
inevitably leads to unhealthy 
institutionalism. 

“I believe that it is most im- 
portant that public housing be 
well removed from the private 
sector — in an economic sense. 

To my 

mind it 

‘would . be 

quite 

wrong for 

public 

funds 

“to be ex- 

pended in 

the con- 

struction 

of state- 

owned 

housing 

which 

overlaps 

MANSUR the rrivate 
enterprise 


sector. 


“Unless this principle is ob- 
served, we get ourselves into a 
position of providing state hous- 
ing for families able to ‘look 
after themselves. 


“I believe that Toronto might 
well have as an optimum, 
amount of public housing some- 
thing in the-range of 40,000 
units, which is approximately 
10% of the present housing 
stock, 

“I would. guess that cities 
such as Montreal, Saint John, 
Halifax and St, John’s might 
need a somewhat larger per 
capita amount of public hous- 
ing. The western cities probably 
might need a rather lesser pro- 
portion.” 


(In Canada, 4,861 subsidized 


| public housing units have been 


built of which 3,684 are in On- 
tario, including 3,172 in Metro- 
politan Toronto.) 


Steel Co. 
Spending 
$80 Million 


The program of further ex- 
pansion in which Steel Co. of 
Canada, Hamilton, is now en- 
gaging, is. estimated to cost 
some $80 million over the next 
two or three years. 

It will raise annual ingot ca- 
pacity 25% from 2,350,000 tons 
to 2,900,000 tons. 

No financing is planned. 

Announcement of the new 
program was made by H. G. 
Hilton, chairman, at the annual 
meeting this week. He said that 
it was prompted by “forecasts 
of future demand.” 

Company’s capital expendi- 
tures in the last 10 years have 
been well in excess of $200 mil- 
lion, including a $70 million 
program begun three years ago 
and now virtually completed. 
Cost of the new program in- 
cludes projects authorized as of 
Dec. 31, 1958. 

It will provide: 


—A 300-ton capacity open 


hearth furnace and provision 
for a second furnace when re- 
quired. 

—A 250-ton pouring crane. 

—Additional warehousing for 
tin plate coils (to be prodyese 
later this year). 

—Extension to dock area, en- 
largement of mill buildings, 
new maintenance shops and 
service buildings,~ additions to 
finishing works. 

In addition, the program pro- 
vides for development of ore 
and coal properties, including 
participation in the construction 
of a railroad into the Wabush 
Lake area, on which agreement 
in. principle has been reached. 

The railroad will be built and 
operated by Wabush Iron Co. 
and Iron Ore Co. of Canada and 
will serve an area to the west 
of the “present Quebec, North 
Shore and Labrador. Railway, 
which it will join at Mile 224. 

Speaking on the immediate 
outlook for Steleo, Mr. Hilton 
said: “While it is still early in 
the yéar to make predictions, 
our operating rate for the first 
half will be good and is enabling 
us to take advantage of our 
producing capacity and im- 
provements. 

“Tf that condition continues 
for the rest of the year, I am 
sure that all we hoped for last 
year will be achieved in 1959.” 


Rock Blast Clears 


Alean Power Plan 


Engineers have successfully 
blasted a 30,000-ton rock plug on 
the bottom of the Peribonka 
River, Que., and cleared the way 
for the flooding ‘of a tunnel lead- 


| ing to Aluminum Co. of Canada’s 


five new 200,000 hp. generating 
units. 

The Chute-des-Passes power 
project, when it is completed this 
summer, will add one million hp. 
for’ aluminum production in the 
Lake St. Jean.area. (FP, Apr. 4). 

Purpose of the blast: To knock 
out a. 50 ft.-by-100 ft, rock plug 
between the bottom of the Peri- 
bonka and the end of a tunnel 
leading to the powerhouse supply 
tunnél. 

The broken rock dropped into 


Ro ae 


a oe 
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April 25, 1959 


Royal Bank manager picks up pointers on fertilizer manufacturing 


What’s a Banker Doing at the Plant? 


The Royal Bank manager (on the right) has 
the right formula for getting to know his 
customer’s business. better. A visit to his 
-eustomer’s plant won’t make him an expert 
on fertilizers, but it willgive him a closer 
insight into the workings of the industry ... 
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provide background for a more informed 
banking service, This habit of seeking in- 
formation in the field is typical of Royal 
Bank managers everywhere ... ome reason 


why the Royal stands so high at home 


and 


abroad and why it is Canada’s largést bank, 


THE ROYAL BANK OF CANADA 
Assets exceed 4, billion dollars 


OVER 900 BRANCHES IN CANADA, THE CARIBBEAN AREA AND SOUTH AMERICA. OFFICES IN NEW YORK, LONDON AND PARIS 





a 55 ft.-by-120 ft, sump pit dug 
out of the tunnel floor, so that 
the debris would not block the 
intake tunnel. 


The explosion was triggered 
from a sand-bag-protected bunker 
about 1,000 ft. from the blast. 

Calculation had to be excep- 
tionally precise to avoid age 
to the tunnel or to Alcan’s huge, 
concrete Passe Dangereuse stor- 
age dam, only 600 ft. downstream. 

Cost of the power project is 
estimated at $150 million. 

General contractor: Perini-Mc- 
Namara-Quemont Ltd.: consult- 
engineers: H. G. Acres Co, 


Nova Scotia: 


F, L. ROGERS, to be assistant poser 
3 eae general offiee, Toronto. 
RAMAGE, manager, Broadway & 
oan, Qecanaen to be manager, Dunsmuir 
& Howe, Vancouver. 


M. B. HUGHES, t ‘accountant, 


assistan' 
Kingston, Jamaica, to be assistant inspec- | wood 


tor 3% that office. 
HOLT, to be accountant, Kihgston, 


sidatien 
a to be accountant, 
. D.' KOEHN, accountant, Red pote. 
Alta., to be assistant accountant, eas 
115th’ St:, Edmonton, Alta 


- . 
Imperial: 
R. J. ACRES, to be acting accountant, 
Manor Park, Ottawa. 
F. T. BA ARRATT, to be accountant, Don- 
alda, Alta 


IC. BARRY. to be accouihtant, Alberta 
Ave, aes. 
J. ADSTOCK, 


to De manager, 
Lithrties, Alen 
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WORLD-WIDE FRATERNITY— Owners of the Mercedes-Benz 0 Aviat 
ten sie eteaion ala ao ie grate appreciation of 


he 2 


- 8. 


‘a 


and design. Discover for yourself the deep 


"ait orig oh cia of ue 


“i-e as 


“ * 


. * 
epee temoctnse th etre naam ie hee tt A A RIANA 


_Atrange now to drive the Mercedes-Benz 300 Automatic 
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Bank Staff Changes | « 


R. W. BUSH, to be attached to the 
Meme niven head office, Toronto. 
to be assistant manager, 
Pg atheros +9 Stanley Sts.,. Montreal. 
Cc. 8. COATES, S ng accountatit, Nor- 


Blvd. 
L, J. COLE, to " scepuntant, St, Law- 
rence Blvd, & St. Viateur St., Montreal. 
B. F. ELLINGHAM, to be accountant, 
eo, Ont. 
poly aan gh = be manager, Rocky 
Mountain House, 
E. FRIESE! 


ve, Alta. 
A, GRONLIE, to be assistant account- 
ak ‘tba West Hastings, Vancouver 
D. JANSEN VAN K, to be attached 
to the accountant’s dept,, "Calgary. 
W, A. LAWRIE, to be accouniant-in- 
charge, Chibougamau, Que 
| eS. LOW. to be attached to the in- 
spection staff (Western division 
a. R, NAYLOR, to be ist cosktant ac- 
countant, London, Ont 


nS . be manager, Eck- 


e 


or CANADA LIMITED 
Dealers Throughout Canada 


8s. E. . to be manager, Schef- 
*. Que. 


SIMPSON, to be ee 
Stamford Centre, Niagaia Falis, 

R. SIVERNS, to be assistant jeoquatant, 
Tecumseh Blvd. & Lincoln Rd. branch, 
Windsor, Ont. 

* 


Reyal: 

A. J. DRENNAN, accountant, 
Falls, Ont., 
dnt. Po 

DB. F CHAFE, accountant, Georgia & 
Denman, Vareouver, to be — 
Kingsway & Walker, Burnaby, B.C. 

D, C. MALTBY, accounient, Warkworth, 
Ont., to be accountant, Rexdale, Ont. 

N. A. CANNING, Yonge & Sherwood, 
Toronto, to be accountant, Lawrence & 
Caledonia, Toronto. 

. KERR, accountant, Woodbridge, 
Ont., to be accountant, College & Bathurst, 
Toronto. 

R. S. RAHMAN, Clinton, Ont., 
oonounen eee Ont. 

R. D. SMITH, Thomas, Ont., 
accountant, Kingeviite 


Burk's 
to be accountant, Kincardine, 


to be 
to be 
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r Rentals Rocket: 
y Beginning 


Here’s how Avis Transport of Canada shot from 
a one-station operation te gianthood ina year... 


By JACK McARTHUR 
MONTREAL (Staff) — Even 
uae thful Avis ar 
iness, you Trans- |' 
port of Camada Ltd. has had a 
startling 12 months of growth. 
About a year ago, it had one 
rental station—in Ottawa, 


Today it reports 63 in 51 
Canadian cities, covering an es- 
timated 87% of the Canadian 
market, 


The company says that, of its 
stations, more than 50. are 
physically separate operations, 
with premises and cars of their 
own. The remainder are served | 
by these. 


How was it done? With ‘ots 
of cash and work—and a will- 
ingness to expand both in 
securing sites, building new 
rental stations and buying or 
affiliating with local rental | 
firms. : 


Avis of Canada is owned by 
Provincial Transport Co., Mont- 
real-centred bus company, and 
rental firm Avis Inc. of the U. S, 
(FP, March 15, 1958) and is 
controlled by the former. 


With its furious expansion, it 
has become the third national 
giant in the Canadian car and 
truck rental business. 

The other .two are Tilden 
Rent-A-Car System, Canadian- 
owned, and Hertz Rent-A-Car 
System, an offshoot of the big 
U. S, firm. At a guess, Hertz 
and Tilden have between 50%, 
and 60% of the Canadian 
market. 

Free- 
wheeling 
Lawrence 
J. Adams, 
42 - year - 
old  vice- 
president 
and gen- | 


cut-throat 
competi- 
tion re- 
sulting 
from his company’s leap into 
the “big league.” 

He maintains there’s room 
for all. “The industry is in its 
infancy.” 

Adams—former sales promo- 
tion manager with Trans-Can- 
ada Airlines — estimates total 
Canadian rental business at be- 
tween $12 million and $15 mil- 
lion annually. 

“This is a quarter of what 
it could be,” contends Adams. 
The U. S, industry is topping 
$500 million annually, the 
Canadian could easily grow to 
$50 million. 

J. F, Campbell is assistant 
general manager of Avis of 
Canada. 

The Provincial-Avis partner- 
ship stems from two incidents: 
@ The opinion of President 
Charles M. Drury of Provincial 
Transport that there was room 
for expansion in rentals and his 
subsequent examination of the 
market, which confirmed that 
idea. 

@ The end of the association 





ADAMS 


‘between Avis Inc. and Tilden in |. 


1956, which left the former 
needing a national tie-up in 
Canada, 

The marriage of a well-es- 
tablished Canadian company to 
a U. S, firm experienced in car 
rentals seemed a natural alli- 
ance, 

Avis of 
Canada 
was form- 
ed late in 
1957, be- 
gan to roll 
at real 
speed 
when 
warm 
weather 
arrived 
the fol- 
lowing 
year. 

The Win- 
aon — DRURY 
ams left TCA in February last 
year to join the young firm. 

In the last 12 months the 
company reports it spent $2 
million to buy commercial 
properties in major cities across 
Canada. It scoured the country 
for district managers (12) and 
other personnel. These were ob- 
tained through purchase of ex- 
isting rental firms, from auto- 
makers, oil companies, etc. 

The debut in Ottawa came in 





December, 1957. Then followed 
a series of fast moves, 

In April, 1958, the new firm 
purchased partial interest in 
Motorways Rental Ltd. of 
Halifax; in May it bought West- 
ern U Drive’of Calgary and 
Bowell-McDonald U Drive of 
Vancouver, 

In June it opened new opera- 
tions in Saskatoon, Winnipeg 


Avis of Canada 


Here is a _ corporate 
sketch of Avis of Canada, 
newest Canadian car 
rental giant: 

Incorporated in late 
1957, authorized capital of 
35,000 Class A-shares and 
190,000 Class B, all with- 
out par value. Provincial 
Transport is the majority 
owner. 

About 68,000 of the B 
has been issued to Pro- 


telex service, installation” of 
side-view mirrors, windshield 
washers and Firestone nylon 
500 tires. The last three tie in 
with company advertising of 
special safety features, ; 


Since it’s not a wholly owned 
subsidiary, Avis of Canada 
doesn’t have its accounts con- 
solidated with those of Provin- 
cial. 


In its recent annual report 
Provincial said the car rental 
fledgling, lost money, “as.antic- 
ipated,” in’ 1958- 

In the year ending Dec, 31, 
Provincial invested $200,000 in 
Avis and advanced it $135,000. 
In the previous year it invested 
$100,040. 


This cash is part of Provin-| 
cial’s bet that Avis of Canada| 
can persuade an_ increasing 
number of Canadians that it’s 
cheaper and mére convenient to | 
rent cars. 


The recent 10% 
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vincial. Avis Inc. of the 
U. S. has 5,000 of the A 
and 50,000 of the B. Avis 
can buy more of the A; 
Provincial more of the B. 
There are no present plans 
to issue stock to the 
public. 

Avis of Canada says 
Provincial will always 
control. The directors in- 
clude five Canadians — all 
connected with Provincial 
— and two Americans — 
both of Avis Inc. 

Recent ‘report is that 
total paid-in capital is 
$575,000, of which $250,- 
000 represents value of the 
franchise held by Avis of 
Canada. 

Company lost about 
$230,000 in 1958, a start- 
up year. 


and Edmonton, It runs a large 
parking operation in the Alberta 
capital, In fact it’s now one of 
the ldrgest parking companies 
in Canada, using its downtown 
locations to house its own cars 
at night and those of shoppers 
and office workers during the 
day. 

Also in June was the ~pur- 
chase of Terminal U ‘Drive in 
Nanaimo, In July: A new opera- 
tion in Regina, 

In the last quarter of 1958, 
Avis of Canada bought Dan- 
forth Car and Truck Rentals in 
Toronto, set up its own shops in 
Hamilton and Montreal, 

By early April this year it 
owned outright 36 of its 63 sta- 
tions and had “substantial” in- 
terest in another 23. 

This policy of wide owner- 
ship rather than affiliation 
with independent operators 
is expected to result in uniform 
standards of service, simpli- 
fied reservations, fleet 
flexibility, 
Cars can 
be moved 
around 
the coun- 
try, drop- 
ped and 
picked 
up by cus- 
tomers 
without 
worry 
about re. 
turning 
specific 
cars to 
specific 
cities. 

The company plans more sta- 
tions and cars, but 1959 will be 
a year of consolidation. — with 
emphasis on service and public 
good will. 

Avis of Canada stations now 
have some 550 units, more than 





CAMPBELL 


180% being cars. It expects 


further growth in. the truck 
rental field and in long-term 
leasing. Latter is a growing 
field but Adams feels its low 
profit margins call for develop- 
ment of short rentals first. 
Adams — self-admitted all- 
out enthusiast for his company 
—thinks it will be in good posi- 
tion to supply long lease needs 
because of its closely integrated 
national network, its plans for 
a volume accounts program fea- 
taring centralized billing. 
Latter involves increased dis- 


counts for volume-users and a | 


central bookkeeping operation | 


to keep, on a national basis, re- 
cords of car rental use by Cana- 
dian companies. 


For the vacationer, week- | 


ender or other casual renter, 
Adams thinks he has features 
which will create a feeling of 
quality service and car safety. 
They include a coast-to-coast 






U.S.-Controlled Reichhold 
Makes First Stock Issue 


Investors quickly oversub- 
scribed the first public offering 
of an equity interest in Reich- 
hold Chemicals (Canada) Ltd. 

The company, a 10-year-old 
newcomer to Canada’s chemical 
industry, was wholly owned by 
Reichhold Chemicals Inc. of 
White Plains, N.Y. The U-S. 
firm retains a controlling inter- 
est. 

McLeod, Young, Weir & Co., 
Toronto investment dealers, 
offered 35,000 common shares, 
par $2, at $17.50. Early this 
week, stock was quoted ~at 
$26-$27 over-the-counter, 

Application has been made for 
listing on the Toronto Stock 
Exchange. 

Launched as.a private com- 
pany in 1949 at Weston, Ont., 
Reichhold now has synthetic 
resin plants at Weston, Ste. 
Therese de Blainville (Que) and 
Port Moody (B.C.), designed to 
manufacture 35 million lb. an- 
nually, Company employs 150. 


All plants produce a wide 
range of surface coating resins, 
phenol-formaldehyde resins, 
and urea-formaldehyde resins. 

Phthalic anhydride is manu- 
factured in Quebec, polyester in 
Ontario and protein glues in 
British Columbia. 


In 1958, no single customer 
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| Ont., for possible future expan- 
| About 40% of Reichhold sales | sion. 

jare to the paint and varnish | 
annual industries, 40% to the plywood | nine years 1950-58 totaled $3,- | Dec. 31, 1958, shows current as- | 5% non-cumulative redeemable 
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Helter Skelter Investing — 
vs. Planned Portfolio , 


accounted for as much as 8% of 
sales, and the 20 largest cus- 
tomers accounted for less than 
55%, Distribution ig largely in 
bulk, and by tank trucks, tank 
cars and trucking vans. 


Parent company this month 
granted the Canadian subsidiary 
a 25-year exclusive license in 
Canada to its patents, formulae, 
processes and trademarks in 
the manufacture and sale here 
of phthalic anhydride and syn- 
thetic resins. Royalty is to rise 
from 1% of sales. this year to 
2% annually after 1960. 

The U.S, parent makes and 
sells synthetic resins, industrial 
chemicals and inorganic color 
pigments im the U.S. and 20 
other countries. . Its sales last 
year were a record $74,057,680. 
Net profit was $3,353,251. 

Sales of the Canadian 
subsidiary in 1958 exceedéd $5,- The Investment Dealers’ 
750,000 including some products Association of Canada 
imported from the parent ° 
company. 

Company is considering estab- 
lishment of a plant to manufac- 
ture phenol, another basic 
chemical ingredient required in} __ Pe Tea 
the resin industry. It holds 112 | 53¢ on each of the 143,750 com- | sinking fund debentures totaling | common shares, par $2, entitled 
acres of land on the St. Law-|mon shares to be outstanding. | $850,000, earned surplus of | to one vote per shate. 
rence Seaway at aemnees.| Hat profit in 1958 was $261,599 | $797,170, and contributed sur-| Equity per common share was 

or $1.65 a share, up 145% from | plus of $863,500, ‘ $13.38. The 35,000 shares were 
$106,593 in 1957, Capitalization: includes 47, sold to McLeod, Young, Weir & 

Pro forma balance sheet at| authorized and outstanding | Co. at $16.10 per share. 
Common dividends are sub- 


Investors seem to divide into two categories. 
The first and largest group gradually acquire a collection of 
stocks, bonds and other investments in a haphazard and un- 
related manner. They ate often over-specialized in. certain 
industries, and entirely ignore others which may have better 
long-term prospects. 

\ Those in the second group seek to achieve a balance in their 

Vuimvestment policy between the ultra conservative and tlie 
overly speculative. They aim for the safety of intelligear 
diversification and a good over-all income. Such a policy 
provides a bonus of betrer-than-average chances for healthy 
appreciation. 
If you are intending to enter the second category some day, the 
time to do it is mow. Our Research Department will provide 
an up-to-the-minute and impartial analysis of your holdings, 
with suggestions for changes and future action. Thousands of 
investors in every part of Canada have received this service 
from time to time to keep abreast of the changing financial 
climate. Your inquiry is invited. 


_ Gairdner & Company Limited 
320 Bay Street, Toronto 


EMpire 6-6833 


Kingston Quebec — Calgary 
Kitchener London Edmonton 
Ottawa New York Halifax 


Member 


All Major Canadian 
Stock Exthanges 


Vancouver 
Winnipeg 


Montreal 
Hamilton 








Capital expenditures in the 


growth rate of the rental indus- | and ‘hardboard industries, and | 081,000. 
try helps brighten chances for|8% to the chemical industry. 
winning -the bet. 


Profits for the nine years 


averaged $99,974 annually, or bilities 


Monsanto CANAD 


sets of $2,120,624, net fixed | shares, par $10, entitled to five | ject to certain restrictions con- 
assets of $2,067,756, current lia- | votes per share; and 762,500| cerning the size of net profits 
of $728,610, secured | authorized, 143,750 outstanding | and working capital 
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melt index types 


This 
relatively new form of Polyethylene is 
with excellent resistance 





We 
are very happy to inform you that hi 
soon be available from Monsanto Can 


for manufacture of 
than is Possible with conventional) 


gh density Polyethylene 
ada Limited in a range of 
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BUREAU 


Where to go- -how to go- - where to stay 


Real Way to See 
‘Real Germany 


You'll get the essence of Germany 
in the proud, great cities ... 


By ERNEST WAENGLER administrative nerve centre, 
To know Germany means to| strung out along miles of parks, 










































For fun-hunters 
who like the water 


A charming, dub-like hotel 
with a delightfully 


informal air. 


s 
THE HOTEL 


One: ry Jomaica, 8.W.1. 


OVERS cennrt TWoreL Ase ASSOCIAT es 





POST TRAVEL 


+ 


are we ce 





Sewnee T keep e 
a cone anor HOM” 
Back to Hotel 


FOR YEAR ROUND 


have seen its cities. : flower gardens and river bank. RETURN 
VACATION PLEASURE .. . CONSTANT SPRING More than in any other coun-| Cologne, still bearing the NON-STOP 
Only 15 minutes from Kingston, where the a ei try, West Germany’s essence deep scars of war, is built BOTH WAYS 
temperature is ot least fifteen degrees cooler ee lies in such centres as Munich! around one of the most majestic 
In the summer, The Manor House adjoins an . a. in the Cool 


and Hamburg, Duesseldorf and | cathedrals in Christendom and’ 

Frankfurt. is famed for its cuisine, hospi- 
The most popular tourist | tality and open-mindedness. 

route is, of course, up the} The most modern and sophis- 


Rhine, usua lly by steamer, ticated city in West Germany, CANDLELIGHT and wine is the mood of the after-dark life 


with some sightseeing among | Duesseldorf, has all the wealth . onab Dining o 
the romantic rocks and castles|and elegance of a modern in Jamaica’s ee option by idea @ feegrown 


and a mere glance at the bustl-| metropolis, rows of futuristic 
ing cities along Europe’s busiest | skyscrapers and a night life that 


sean rr nd ° ® 
The more leisurely travelers fenee et ene k ashionable J amaica 


venture into such idyllic scener-| Transportation is no problem 


eighteen-hole golf course—considered to be ST. ANDREW HILLS 
the finest in the West Indies. Tennis Court . re 

end a delightful fresh-water swimming pool ies 
combine with excellent cuisine to make a ‘BLUE MOUNTAINS’! 
truly unforgettable vacation. 


Consult your Travel Agent or write Managing Director or Cable 
RUTTY—Jamaica. 





ies as the Blak Forest or the| anywhere in West Germany. * $ & 
rugged mountains of Bavaria, | Trains are fast, luxurious and ©) % t } } t i a} 

The pulse of the real Ger-| proverbially punctual. Cars can an ul our as c A q ae - Re A Ni Cc = “ 
many, however, can only be felt | be rented anywhere for around 


by spending a few days each in| $7-per day with average driv-| Jamaica, with its contrasts of , Travel agents offer bargain, all- 
proud cities where the ancient| ing. .There are airline connec-| scenery, its different sights and | inclusive tours. Typical seven- sia cniieads The world’s Lar gest Airline i 
blends excitingly with the| tions from most major cities in| lovely climate suits all holiday day “package” at a leading re- 3 INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 4.8108 a 
futuristic — cities that were| all directions. tastes. sort costs $92, plus air fare. : 
once themselves mighty states} While the prices of good| Kingston, a beautiful city sur- 
or residences of powerful|hotels have now just about|rounded by blue hills, is the 
princes. reached international standards,| bustling, colorful capital. 
@ Munich is the city of charm, | eating is still, next to transpor- | There’s plenty of history in and 
gaiety and good living. It has| tation, the biggest bargain. near the city. 
many faces and they are all| Eating out is a favorite pas-| On the beach-bordered north 
friendly and attractive. time of gregarious Germans and | shore the famed resort areas of 
Its tradition, inherited from | every city has an enormous var- | Montego Bay, Ocho Rios, Port 
the fun-loving and somewhat|iety of excellent restaurants}Antonio are separated by 
frivolous Bavarian kings of old, | where food and drink are amaz- | charming coastal towns, 
includes exquisite architecture | ingly cheap. In the cool hills west of King- 
and fine paintings, the best in| It is decidedly a mistake to| ston is the English-like resort of 
music and drama, opulent meals | visit the great cities of Germany | Mandeville. 
and memorable beer. purely as x guide-book toting| Hotels and guest houses are 
Its annual October Feast is | sightseer. world-famous for elegance, 
the most sustained and extrava-| Available time should be at| cuisine and courteous service. 
gant display of merry-making| least equally divided between | Summer hotel daily prices range 
yet devised and Carnival is|the obligatory tribute to art| from $8 to $20 per person, with 
celebrated with almost equal| treasures and the eminently | meals. 
abundance. worthwhile enjoyment of each There’s marvellous sea bath- 
Food, one of Munich’s justly| city’s particular present - day | ing, fishing (deep-sea or river), 
famous tourist attractions, tends | character. golf, tennis and sailing. 
to be rich, tasty and healthy.| A couple of hours at a side-| Tours by auto, bus plane or 
Smoked pork, an infinite variety |}walk cafe on Duesseldorf’s| train operate all over the island, 
of sausages, huge dumplings | Koenigsallee, window shopping | and there are some novel sight- 
enriched with bacon pieces andjon Frankfurt’s “Zeil” or anj|seeing jaunts such as rafting 
large helpings of sauerkraut are | evening in one of Munich’s beer | down the Rio Grande. You can 
just the staples. cellars are a pleasant way of|hire a car for from $50 to $110 
@ Augsburg and Nuremberg, | getting to know a country that | per week plus mileage, 
both within easy reach of|has become one of Europe’s| Return air fare from Toronto 
Munich, should not -be missed. }tourist favorites. is $237 tourist or $288 first class. 
Botha Bimtve: Chie’ Wine barvall, erm | i ee igtes 
deur which reminds the visitor 


that West Germany is not all Keep Canada for Canadians: 


progress. and high living. 


ram Tower Isle... 


On Jamaica’s fashionable 
North Shore... the most complete and 
luxurious resort on this beautiful Island. 


COW SUMMER RATES IN EFFECT 


See your Private white sand beach, Olympic 
Travel Agent swimming pool—superb guest rooms each 
Represented by: with private balcony or patio. Exciting 
UTELL INTERNATIONAL native entertainment. Calypso music, 
Terente Phone: EM 6-3313 dancing, all sports, fishing, sightseeing. 

New York © Chicago Famed cuisine featuring daily buffet. 
Boston © Miami “Free Port” shop in hotel. 


— 














































om Augsburg boasts some of the > - 

og 10 ot Wee most beautiful city paaces inj TIVE Those Tourists Away! 
MANCHET NITED $ oaaeae we Nuremberg, still Waitresses, red caps, service) It chronicles the activities of 

yy massive defence ; . ; 
nge" station attendants and other|the nefarious (and mythical) 

papa g Passe walls and deep moats, narrow- | ;, : a 2 Sopeghe , 

CANA vow on pLIFAK: gabled artisans’ houses line front line troops” of the tourist |“Anti- Tourist League,” an 
ners chockeds Sueibae tiresta: teat industry have been specially} underground movement dedi- 
tothe ow lead to a breath-taking 600- honored, They were head table| cated to preserving Canada for 


year-old market square. guests at recent official lunch-| Canadians by keeping visitors 
© Stuttgart, ancient residence eons in Montreal and Toronto. | from enjoying themselves. ‘ 
of the kings of Wurttemberg, The occasions: The first} Highlighted are the points 
has risen from the fillns of war showings of the Canadian Tout-| which annoy tourists in any 
to become a prosperous indus- ist Association’s film “Tourist country: sloppy, discourteous 
trial centre with some ‘strik~| %° Home.” service in every field, dirty 
ingly bold modern architecture, The purpose: To get across washrooms, dull but high-priced 
surrounding a nucleus that still the idea that tourist hospitality —— 
has’ the. baroque . charm of starts with the individual, The film will be shown across 
centuries gone by. The satirical 25-min. docu- | Canada. CTA hopes it will be 
Wurttemberg’s culinary de- mentary color film “Tourist Go the first in a training series to 
lights. centre. acaund: the Home” was produced for CTA|show the industry why it is 
“Spaetzle,” the German cousin by the National Film Board. losing customers and money. 


of the spaghetti family, which is 
eaten in combination with an 


infinite variety of dishes.  |Canadian Travel Bureau Woos 


® Frankfurt,: now Germany’s 


trade and banking centre, bas|“Digscriminating’ Americans 


taurants anywhere. At one of| (Canadian Government Travel 
them, the wine list alone shows | Bureau will spend-about $2.3 
400 separate items, ranging | minion “selling” Canada in the 
from a few cents to $60 a bottle.) ys this year 

Frankfurt also has some re-| ‘qhout $1.5 million will be 
ee m ee -_ 4 | spent on advertising in 51 mag- 
amous ‘modern oroughfare pers in 20 
lined with glittering shops. aan on tre . 

@ Cologne, Bonn and Duessel-| Ty. advertising appropriation, 
dorf can be seen as one pack-| which includes $300,000 for a 
age, being only half an hour}. ¢cjal Atlantic Provinces cam- 
apart by frequent train. The paign, was stepped up slightly 


best idea is to stay at either’one from last year due to increased 
and commute for visits to the magazine space rates in the 
other two. U Ss 


Bonn, the temporary capital T ‘ 
. 'o counteract a tendency in 
of the Federal Republic, is a the U. S. to consider Canade a 
curious mixture of picturesque “poor man’s vacationland,” the 
old university town and bustling | pireay will increase its tse of 


“prestige” publications and 
° stress Canada’s attractions for 
Travel Tips the discriminating traveler. 
Approximately $850,000 will 
ate act oe just pommel ber go for special promotions — 
ircle on Grea ; istributi f 
Save tak, otery excelent eport|peparat nas, oul 
for fishermen. There is giant) Bookle : pte 
trout, Arctic grayling, Arctic char | , Booklets designed to give spe- 
and pike. Open from early July | “ific information on Canada, in- 
to early September. Rates: $500|Clude Where to Fish in Canada, 
per person per week, including|" = —s—<‘<2C;«;S~<S~;«S;O”*é<‘( rt; 
private cabin accommodation,| Tours Centre of Toronto and 


“home cooked” meals, boats, out-| BOAC. Basic, two-week tour 
board motors, fishing tackle, | costs. $699 per person (based 


NB. 
SAINT , ee gaan oer 


Clini Liners Ltd 


ST. ANN'S SQUARE, MANCHESTER, ENGLAND 
Blackfriars 1641 (7 lines), Deansgate 8383 (8 lines) 
Telegraphic Address: “"Nauticus” Manchester. 
Terente Agents: Furness, Withy & Co. Ltd., phone: EMpire 6-5621 
Montreal Agents: Furness, Withy & Co. Lid.. phone: MArauette 1223 


sea at en et ili 
NASSAU’S NEWEST BEACHFRONT HOTEL 


The new Nassau Beach Lodge offers the ultimate in easy, 
sophisticated living. sunn swim 
in surt or pool, water ski, sightsee, enjoy all other summer 
sports, including golf at famed Nassau Golf Club. During 
visit the Cave Lounge for cocktails, 

then dine and dance in the tuxurious Lemplighter Room. 
Bex sod ciate 278 rooms and 22 suites, air-conditioned, 
eddies tmtarueete- eh ete ee 
hate Gndeien tamer ee ae ee 
~ charm of old Nassau, night and 










if 


utomobile Ferries and Bridges, 

anada’s Game Fields, Fishing 
Regulations, Trans - Canada 
Highway. 

During the coming year, 
Canada - Vacations Unlimited 
(the bureau’s principal promo- 
tion booklet) and the Canada- 
U. S. Highway Map, will be 
issued in new editions for the 
1960 season. 

One of the Bureau’s biggest 
jobs: Answering mail inquiries. 
- Volume of inquiries is expec- 
vad to tae eee ee 

1961. 



























































































BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 
LIMITED 


497 Bay Street EM. 6-9488 


I avoid boredom at any cost by surrounding myself with 
unboring people and places: A way to do this, at astonish- 
ingly little-cost, is to go to Jamaica. Only in Jamaica can 
you get wet (in azure water that foams onto sand as soft 
and white as powdered pearls) with so many unboring 
‘people (in summer Jamaica attracts a gay young crowd 
’ that has more fun than money), Jamaica also has violet 
mountains, And haunted ruins. And glittering night life. 
And duty-free shops to loot (silver and perfume and liquor 
and watches and china at prices that will make you gasp). 
And every sport imaginable including polo, which I do __ 





























THE MELROSE 
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competent guides. CPA has a reg-| dn two traveling together) * ‘ not play. Jamaica is also naturally-air-cooled. (1 think i” ee Sande 
Y ular air service from Edmonton | and includes economy class air eer is unspeakably boring to get too hot.) ae are Se 
4 to Yellowknife where planes are| fare Montreal to London and re- “Your Home Away From Home” 
INA SSA available to take guests the last| turn, car rental ine se unlimited |] © Best food on the islend. 


Sukie oa mnt tna iis Sie eas a 


JAMAICA IN THE‘WEST INDIES + Jamaica Tourist Board + New York + Chicago 
Miami « Toronto, Canada + Kingston, Jamaica, W. 1. - SEE ANY TRAVEL AGENT | 
; en teneNaty OG ee 








LOD SE 
NASSAU - BAHAMAS 
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Here’s How 


CPA Plans 
World Growth 


Watch the Vancouver-based air- 
line’s big reorganization. It 
means a push for around-the- 
world routes... . 





By CLIVE BAXTER With only one flight a day|Douglas DC-8, Convair 600,|new planes: would be out of . Transfer Agent and Registrar: 


each way, CPA is not optimistic 
e.; ar edad sie Ai Pca oe that its new cross-Canada serv- 
into a period of major Ces ing ice is going to earn much mon- 
zation. 8 ey—yet the capital cost of es- 


ighli sory tablishing the service is about 
Pe ghts will probably in- the same as it would be for four 


° : or five flights daily. 
a hg see. CPA _ There are some bright spots 
@ Purchase of a new jet fleet: po Popees: ' 
@ The gradual handing over > Flights between Montreal 
of its short-range northern op- and Lisbon-Madrid are now do- 


erations to other carriers. ing land office business. This 
On the eve of opening its first | S°TVice had started badly in 
cross-Canada air service, CPA 1959 and competing aitlines 
finds itself in a difficult position, |e" concede CPA did an excel- 
It’s losing money—$1.9 mil- lent job of building it up. 
lion in 1958. > The “polar” flight, Vancou- 
“We have some of the longest | ver-to-Amsterdam, has turned 
Toutes of any airline in the| out to be enormously successful. 
world,” one CPA executive ex-| > Flights from Vancouver, 
plains. “But two of the longest | Toronto and Montreal to Mexi- 
-—to Australia and South Amer-|co City ave continued to be 
ica—give us too little frequency | good money-earners. 
of operation to be really worth-| ) The North Pacific service 
while right now. from Vancouver to Tokyo and 
Hong Kong is reported to be 
ii enema reasonably busy — particularly 
HORTON STEEL eastbound where there is some 
APPOINTMENT immigrant business connecting 
with South and Central Ameri- 
can services, 


But the very scope of CPA’s 
operations is a headache for the 
line’s planners, 

A major servicing facility has 
been established in Vancouver 
and aircraft are routed so they 
visit the base when due for 
some part of their overhaul pro- 
gram. . 

This is being done fairly suc- 
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These Shares having been sold, this advertisement eppears es « matier of record only, 


NEW ISSUE 4 


| 35,000 Shares: 
Reichhold Chemicals (Canada) Limited 


(Incorporated under the laws of Ontarie) , 


Ms 


CPA RESERVATIONS centres like this one in Vancouver 
will be opening in Winnipeg, Toronto and Montreal soon. 
The airline starts Montreal-Vancouver service May 4. 


peemeas “wares ere ee ‘ 


Common shares with a par value of $2.00 each 


Fin sretne 1eAR SND Ps 8 


Or mer on 


Comet and Caravelle. CPA may| proportion’ to their potential National Trust Company, Limited, Toronto, Montreal and Winnipeg 


buy any of them.” . earning power. 
McConachie and his staff are © Will CPA now get a more 


unwilling to take on another Apetiontion for the listing on The Toronto Stock Exchange of the common shares of the Company 
new plane before it is fully aca ee re to be outstanding has been approved, subject te the filing of documents and evidence of satisfactory 
proven. : 


distribution. 



















A bold step in the early 1950s,|__Many airmen think it will. 


when CPA was the world’s sec- | Fitst step in this—and the one 
ond line to order Comets, turn- | CPA wants most—would be to 


ed to disaster when the first | %¢Signate CPA as the Canadian 


machine crashed and a number | ©@!Tier into Rome. 
of top CPA executives were| The Rome issue is a thorny 
killed, one. 

This time, CPA wants to let} TCA is fighting hard to get 


the others shake out the new| Rome, with the argument that 

equipment first. it is Canada’s officially designat- 
But can CPA afford to sit} ed carrier to Europe. 

and wait—possibly years—be-| while CPA serves Amster- 


fore it gets new aircraft? dem-end Madrid-« Lisbon. in 
McConachie feels this wil¥not | TCA’s view these are “special” 
be necessary. The plane build- operations that don’t establish 


ers are producing more aircraft | any precedent regarding the rest 
than they have orders for, he} of Europe. 


says. They must do this to keep At a os ‘aes 
production lines fully“occupied. prea: ne eet 
Bec f this, CPA feels it largely academic since Italy ‘is 
ee oe ee 2 asking for rights between Lon- 
mr get delivery of jets quickly don and Montreal as.a condi- 
when it wants them. tion for a bi-lateral agreement 
Before CPA can make a sens- 


—angrily opposed by its com- 
ible purchase, however, it needs allttes” -” 7 
the answers to some difficult , : 
questions: But Rome meee the Toad 
tential jewel in "s 
@ What does Ottawa have in| St P° 
; : crown—one that ‘would over- 
fal, colaatibon? eta night add the sort of business to 
flight-a-day frequency was in-| @ system needed to make jets 
tended as the first of a number feasible and almost mandatory. 
of new services, then CPA will @ If Rome should be includ- 
have to start planning equip-|ed in CPA’s route structure, 
ment purchases to match TCA’s | should CPA then push forward 
planned Vanguard and DC-8/|with a round-the-world serv- 










We, as principals, offer these 35,000 common shares, subject to prior sale and —- in price, if, as 
and whe issued by the Company and- accepted by us and subject to the all legal matters 
on behalf of the Company by Messrs. Tory, Arnold, Wardlaw, Whittaker & Tory, Toronto, Ontario, 
and on our behalf by Saosin Borden, Elliot, Kelley & Palmer, Toronto, Ontario. 


















Price: $17.50 per share 


Subscriptions will be ‘received subject to rejection-or allotment in whole or in part and the right is 
reserved to close the subscription books at any time without notice. 


It is expécted that interim share certificates will be ready for delivery om or about April 27, 1959. 
A copy of the offering prospectus will be promptly furnished upom request, 






























McLeop, Younc, Weir & COMPANY 










































Kong, a further stop at Bankok| to take them. cal but will cease to be competi.|CPA’s equipment decision is a 
in Siam would complete the| Then with the decks cleared,| tive both in speed and passen-| hard one. 
circle. CPA could concentrate on| ger appeal during the next two| N.R. Crump, president of the 
To get this, CPA would need | sprucing up its transcontinental | years. : parent CPR, summed up a part . 
considerable support from Ex-|and international route struc-| CPA raised eyebrows at re-/|of his airline’s problem for FP. 
ternal Affairs in the tricky field | ture. cent Air Transport Board hear- “We have to keep flying the 
of bi-lateral agreements. At present, CPA’s six turbo| ings when it announced it was/| international routes we have, or 
With all these long-range|prop Britannias offer highly| planning route costs on a seven-| we lose them.” And then it’s 
services and attendant prob-| competitive service on all routes|to-10-year future operational} very hard to get other ones. We 
lems, CPA is ready to get out of| —and are the best flying on/life for its DC-6Bs. This was} have to keep on working for the 
local service operations alto-| some. considered unrealistic by the} future.” d 
































A. G. ASPLIN 


Appointment of A. G. Asplin as president 
of Horton Steel Works, Limited, hes been 


@ompany for another assignment, 

Mr. Asplin, who was born in Leth- 
bridge, Alberta, joined Horton Steel 
twenty cyears ego after graduating with 
@ degree of Bachelor of Engineering from 
McGill University. Mr. Asplin's mos? re- 
aent position with the company was as 
general manager, and vice-president ond 
director. 

RRL SrSSNTTE ne nena 


handling every detail, including 
















Air-conditioned comfort and facilities that are just 
right, combine with the extra attention which 
insures the success of your meeting. 
Cail any of these numbers for Sheraton service 









fleet, 
Most likely. choice: Comets. 


But if CPA is only to be al- 
lowed token service during 
coming years, then the cost of 


cessfully althotgh it calls for 
some complicated scheduling. 

What really worries CPA is 
the future. Within a year com- 
petitors on virtually all its 
routes will be flying high-speed 
jets. The. sort of long flights 
CPA handles are the kind on 
which jets pay the best divi- 
dends—both in terms of econ- 
omy and passenger appeal. 

What does CPA plan to do 
about it? 


Asked by FP, CPA President 
Grant McConachie was non- 
committal. His reply: “We are 
studying the jet picture. We 
have looked at the Boeing 707, 














At Kotcho and 


From Our Own Correspondent 


CALGARY—Tests in three 
recently discovered areas of 
northeastern British Columbia 
confirm significant natural gas 
reservoirs, 


Gulf States Oil Co. of Canada, 
a subsidiary of Western Natural 
Gas. Co.. of Houston, reports 
completions of wells in Kotcho 
Lake, Petitot River and Clarke 
Lake areas, all within a 70-mile 























“BEST range of Fort Nelson, B.C. 
SALES MEETI Tests at the Kotcho Lake No. 
’ ne 3 well (FP, April 11, 18), show 
WE EVER a flow of 5.3 million cu. ft. of 


gas on a 20/64-in, choke with 
21,056 Ib. per sq. in. pressure. 

Geologists say the new well 
has excellent flow character- 
istics and indicates a major gas 
discovery. 


HADI" 


‘ =, 


Halifax Utility 
Earns $7,000 


From Our Own Correspondent 


HALIFAX —-The Public Serv- 
ice Commission here estimates 










luncheons and dinners. 





po em en ©7676 that it will pay off a $1.6 million 
OTTAWA: CEntral bond issue held by the city with 
















. NIAGARA FALLS: aracwana 
© ‘xine EDWARD 
SHERATON HOTEL 








P. L, ROBERTSON MFG. CO. LTD. ELECTS OFFICERS 






the next 24 years. _ 
These and several other bonds, 

























interest early this year of $195,- 
397, bring capital liabilities of the 
commission 






bank borrowings of $700,000. 








year. 


year was $1,238,617. 


6,700. 






















annual payments of $38,000 for 


on which the commission paid 


to $2,110,008. It has 


A year-end report showed op- 


last year — brought about mainly 
by 40c per month boost in water 
rates effective throughout the 


The commission was able to 
show a net surplus of $7,000, 
compared with a $28,100 defic't 
in 1957, even though operating 
expenses in 1958 were up $39,000 
over 1957. Total revenue last 


The number of commission 
customers increased by 424 to 


ice? 


McConachie says he is think- 
ing about this one quite seri- 
ously. With one service termi- 
nating at Rome and one at Hong 





Report Tests of Gas Fields 


Petitot Lakes 






50%. 










cu. ft. 






month. 









(each with 25%). 



















HYGRADE CONTAINERS 
LIMITED APPOINTMENT 


CONRAD PORTEOUS 
appointment of Conrad de L. Porteous 


Mr. Porteous will continve to act 


1947 and was transferred to Hygrode 
1955. 


This well is located on a 176,. 


729-acre block, 50 miles north- ss : | ? i be 
east of Fort Nelson. It is owned 
jointly by Gulf States, El Paso 

Natural Gas Co., General Am- p @) a 3 
erican- Oil and B. C. Oil Lands. 

Another significant discovery 

at Petitot Lake, 20 miles south of @) U i a 8 i 
the B. C.-Yukon border, showed 
a production flow of 6.4 million 

cu. ft. of gas on a %-in. choke | i T aa 
with a flow pressure of 22,014 
Ib. per sq. in. This area is own- 

ed by Gulf States and El Paso, B 3} =z oe 9 
each with 25% and Fargo Oils, 


A recent well showed an open 
flow potential of 22:5 million cu. 
ft. of gas per day. Drilling plans 
for a fourth well are set for next 


The Clarke Lake area leases 


are owned by Imperial Oil 
(50%), Gulf States and El Paso 


ANNOUNCEMENT Sa 




























J. T. Woolley, general manager of Hygrade 
Containers Limited, has announced the 


general sales monager of the company. 
manager of the Hygrade plant at Pointe- 


gether. It plans to hand over its} The mainstays of CPA’s fleet| Air Transport Board, é Trying to estimate that fu- 
northern routes to smaller oper-| are some 15 piston-engined DC-|} With the long-range jets cost-| ture is keeping CPA executives 
ators as soon as they are ready|6Bs, These are highly economi-|ing some $5.5 million each, | busy. 















INCREASE 




















nn TRANSFORMERS 


Lake area, 10 miles south of Fort 
Nelson, where three wells have 
been drilled in the past year, in- 
dicate a natural gas reserve 
potential of one million-million 


























The BB-99 Obround design brings transformer centre of gravity closest to pole axis 
— significantly reduces bending moment. More BB-99 KVA’s can be installed per 
single pole with direct-to-pole, cluster or cross-arm mounting. Brown Boveri BB-99 
Distribution Transformers meet latest C.S.A. specifications and industry guarantees. 


The BB-99 is a better built transformer with many plus values: 


@ Superior electrical design. 
The BB-99 is service-proved Excellent impulse and overloading withstand properties for longer life. 
in thousands of installations o ee sae 
across Canada. Get details @ Extremely strong mechanical assembly with mony refinements make 
and a quotation from your linemen’s tasks easier. 


i tative. 
eenyy,, peer porn © Smatier size, lighter weight. 
@ Finest quality throughout. 





























BROWN BOVERI (canava) timiten 


MONTREAL | REPRESENTATIVES, ; 
TORONTO | HAUFAX: General Equipment Lid. 
WINNIPEG | KIRKLAND LAKE: Mine Equipment Lid. 
CALGARY | WINNIPEG: Power & Mine Supply Co. Lid. ” 

EDMONTON | VANCOUVER: Gordon Russell Lid, ; dae 
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If Tax Evasion is the Aim 
Tax Dept. is Well Protected 


By JOHN G. McDONALD, LL.M. 
McCarthy & McUarthy, Toronto 






Where there’s style. .. there's 


STETSON 


For an example, examine the Stetson 
*“Mainliner”., Here is definitely a smart 



















‘a little-known provision of 
the Income Tax Act under 
which the Revenue Depart- 
ment is protected against 
evasive transfers of property. 

Let us suppose that soon 
after receiving greetings 
from Deputy Minister Gear 
McEntyre in the form of a 
reassessment, you decide to 
sidestep the whole messy 
business by transferring all 
your property to your wife. 


cy. 

We expect to hear more 
from the courts on this pro- 
cedural subject, because the 
Minister of National Revenue 
has been backed into a cor- 
ner by the persuasive argu- 
ments of his law officers. 

In No. 305, the taxpayer 
had not yet been reassessed 
for additional tax when he 
transferred property to his 
wife. His wife therefore ar- 
gued, on appeal from the re- 
sulting assessment against 
her, that her husband was 
not “liable to pay” any 
amount on the date of trans- 
fer—therefore she should not 
be taxed. 

The Appeal Board rejected 
this plea, holding that the 





CANADIAN 
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COMPANY LIMITED 


Financial. 


HYDRO-ELECTRIC SECURITIES 
CORP., Montreal, net profit of 
$1,009,056 for 1958 was 0.9% lower 
than 1957 net of $1,018,057. 


Company is now in voluntary 
liquidation following its transforma- 
tion, with International Holdings 
Ltd., into a new Maryland corpora- 


OMPANY 
ine ae) 
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Doherty Roadhouse & Co. 


takes pleasure in announcing that 
as of April 28th the business of 
Locke, Gray & Co. in Calgary, Al- 
berta, will be carried on under the 
name of Doherty Roadhouse & Co. 
with Brian Locke and W. S. Gray 
as resident partners. 


We are pleased to announce 
that Mr. George Tapp has become 
@ partner in our firm and, as resi- 
dent partner, will continue to man- 
age our Vancouver ‘office, 


AT HOME +» » your wife or your 


mother is responsible for 


good housekeeping. 


in THE OFFICE .  . trained experts 


employees of MODERN BUILDING 
CLEANING SERVICE do the same job 
° 

e 

2 

GOOD HOUSEKEEPING IS A SCIENCE 
and is recognized as such in 

the business world today. 


Allow one of our experts fo 
survey your premises and 
make recommendations at 
no cost fo you. 


i. oe ee 





Years Ended Dec, 31: 








though the assessment was 
not made until 1958. 

The difficulty with this 
ruling lies in the fact that 
the Crown law officers per- 
suaded the Exchequer Court, 
in the 1956 case of Subsid- 
iaries Holding Co, v. The 
Queen, that “tax payable” 
under the Act means “the tax 
payable by him as fixed 
assessment or reassessment.” 

In other words, no assess- 
ment means no tax payable. 


was payable by the husband 
when he made the transfer 
to his wife. 


Tax Dept. Has Leeway 


In Four-Year Limit 


While we’re on a proced- 
ural bent, let’s look at what 
is happening to a section de- 
signed for the protection of 
taxpayers. 

Section 46(4) of the In- 
come Tax Act permits the 
Minister to reassess tax at 
any time in cases of fraud or 
misrepresentation, or in any 
other case “within four years 
from the day of an original 
assessment.” 

The Department of Na- 
tional Revenue has, for many 





Company Reports 


tion, International Holdings Corp. 
(FP, Jan. 17). 

Gross income, after deduction of 
taxes and bank charges at source, 
was $1,360,914 ($1,132,742 in 1957). 

Investment reserve was increased 
during 1958 by $1,689,179, made up 
of $1,722,534 capital gain on invest- 
ments, less $21,595 written off for- 
eign investments and exchange 
losses of $11,760 on currency bal- 
ances or transactiohs. 

Company purchased 7,764 Class B 
cumulative participating preferred 
shares for retirement early in 1958. 

Portfolio at Dec. 31, 1958, consisted 
10.2% of British Commonwealth, 
U. S. government and World’ Bank 
bonds, 9.3% other bonds and de- 
bentures, 4.9% preferred stocks, and 
75.6% equities. 

INCOME ACCOUNT 


1 1957 
| Net profit .........% @$1,009,056 $1,018,057 
Less: Pref, divds. .... 281,928 287,7. 
Common divds, ..... 664,377 664,377 
Surplus for year ..... 62,751 65,941 


sExcludes special expenses in connection 
with transformation of $79,269 and provi- 
— for estimated expenses of liquidation 
f $218,098. 
Rernings per Share = Dividend Record: 
Pf. Cl. Earned . 


Cl. B: * 81 7 80 
Paid | A cdduaatsecd 0.50 0.50 
Com.: Earnéd eee 0.49 0.49 
Pad : ccigcsrscsoves 0.45 0.45 


As at Dec. 31: 958 1957 

GR sedi shee cddsckses 688 $268,045 
Divds., etc., rec, 54,603 =... 
In é + 24;183,631 24,834,424 
1 seca. coves ot da nis 334,349 

o' assets .. “oe * 
Sundry creditors ..... Bet 15,317 
Liquid OXPS, .csccesse 218,008 @iweee 
Invest. res. .....6. eeee 9,840,722 8,151,543 
Capital stock ...5++.. 12,950,885 13,037,525 
Capital reserve .siec. 835,638 — 834,11 
Surplus ..<. 3,213,708 3,448,323 

aMarket value , ae ane < 30,932, 001 mee 


INTERNATIONAL HOLDINGS 
LTD., Charlottetown, P.E1., ‘net 
profit of $1,130,686 for 1958 was 0.9% 
higher than 1957’s $1,120,287. 

Market value of company’s invest- 
ments at Dec. 31, 1958, was $32,239,- 
428, or 41% higher than book value 
of $22,864,373. 

Break-up value. per share at year- 
end was $35.45 ($26.97 a year 
earlier). 

Company is in voluntary liquida- 
tion following its amalgamation 
with Hydro-Electric Securities 
Corp., from which merger a new 
Maryland company has been formed, 
International Holdings Corp. 


INCOME ACCOUNT 
Years Ended Dee, 31: 1958 1957 
12,459 $1,402,755 


Divds. & int, ......... $1.4 

Less: Taxes & chgs, .. 174,424 Bo 
Other exps. ......... 107,349 

Net profit ........0+.: «1 issues 1.198881 

Less: Divd. pd. ..,. + 


1,074,174 1,074,174 
Surplus for year ..... 56,512 46,113 

eExcludes special expenses in connection 
with transformation of $77,582 and provi- 


| sion for estimated expenses of liquidation 


of $155,796. 

Earnings per Share and —a Record: 
Com.: Earn $1 _ $1.15 

1.10 


«Win ca ce cs 1, ie 

Shares o/s as at Dec. 31: 
Common, n.p.v. .. 976,522 976,522 
CONDENSED eee SHEET 

As at Dev. 31: 195' 


Cash . . g2gsnaas 

Divds. & int. rec. sscea 4320) scien 
Investments .... + 22,864,373 23,326,275 

Total assets ........ ee ~~ 23,450,510 

Sundry creditors .,.. 58,832 16,677 
Liquid, exps, .....ese6 155,796 anne 
Reserves ........ 00000 11,077,245 9,089,503 
Capital stock ......... 10,253,481 10,253,481 
Distrib. surplus ...... 2,538, 957 
Earned surplus ....... 1,375, in 1,551,892 


“Market value 


CROWN ZELLERBACH 


Net profit of Crown Zellerbach 
Corp., San Francisco, in first- 
quarter 1959 was $8,311,000 or 58c, 
up 28% from 45c a share in Janu- 
ary-March, 1958, Sales at $120;- 
758,000 were 11% higher, and 
paper and pa 


perboard production 
at 415,500 tons was up ae 


Orders continue to 
Ser in in etcend Gull, Prox 
ident A. B. Layton says. 


of mailing of the notice of 
original assessment, The rea- 
son for this is obvious—no 
other date is certain or easily 
ascertainable. 

The practice, then, has 
been to mail out any reas- 
sessment on or before the 
fourth anniversary of the or- 
iginal .assessment’s mailing 
date. 

In two recent cases, how- 
ever, the Tax Appeal Board 
has held that if a reassess- 


have brought this question 
forward, the reassessments 
were dated on the fourth an- 
niversary. In one case the 
notice was mailed on that 


contrasting binding around the brim and 


a contrasting band. 


Also available in MALLORY.,.; 


date; in the other case one 
week after that date. 

Both were held to be valid. 
In neither case, however, did 
the board inquire into the 
date of the original assess- 
ment or deal with the sug- 


Assessor Can Value 
Your Land Inventory 


In the recent case of Par- 
ant v. Minister of National 


Revenue, the board has sus-~ 
tained the assessment prac- 
tice under which land acquir- 
ed for trading purposes .is 
“inventoried.” 


The taxpayer purchased a 
block of land for $88,000 and 


The effect of this technique 
is that the taxpayer is liable 
to pay tax although he is still 
“in the hole” on a cash basis. 


a famous brand name since 1817 


The formula used is that 


income equals sales minus 
cost of sales, and cost of sales 
equals opening inventory 
plus additions during the 
year minus closing inventory. 
In the Parant case this would 


Income = $31,000 
This is a simplified exam- 
ple, as the Parant case also 
involved buildings, 
The significant figure in the 





' payable before 





ventory of $40,000, Taxpay- 
ers are entitled by law to 
value closing inventory at 
the lower of cost or market 
value. It follows that if mar- 
ket value drops, cost of sales 


Now let the sheriff do his If this rule—which favored ment is “made” within the gestion that the four-year sold part of it for $79,000. work out like this (X is cost increases and income deé- 
worst! the Crown in the Subsidiaries four walls of the assessor’s limitation period should start The board’ held that the de- of sales): creases, 

Well, he will, and he will Holding case—had' been ap- _ office, within the four-year running on some date prior — partment had correctly val- Income ==.$79,000 —X All this is old hat to ac- 
ultimately take the property plied in case No. 605, the period, it is valid even if it is to the date of mailing of the \4eq the land still held. and X = $88,000 + nil countants, but the practical 
from your wife—up to the appeal would have been mailed later. original assessment, assttiined  anecaditans:-ak ten — $40,000 point is that if you are trad- 
amount of your tax deficien- allowed because no amount In the recent cases that on “profit” of $31,000. X = $48,000 ing off a subdivision, you 


should pay particular atten- 
tion to accounting techniques 
and make provision for tax 
you reach 
cash payout, 


HE RECENT case of No. luusband’s tax was due and years past, counted the lim- centre-crease hat. The extra-narrow brim Stetson . 
605 v. Minister of Na- owing back in 1953, even  itation period from the day — with a deep snap — is trimmed with a **Matnliner 
tional Revenue reminds us of 


calculation is the closing in- 
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ERCO SODIUM CHLORATE | 
FACILITIES EXPANDED 
—BELIEVED WORLD'S LARGEST 


New capacity expected 
to meet industries’ 
demands for next 5 years 


Electric Reduction has soared to world leader- 
ship in Sodium Chlorate production with the 
doubling of plant facilities at the Company’s 
Buckingham, Quebec plant combined with the 
production of the ERCO Chlorate plant at 
Vancouver, B.C. Electric Reduction has been 
Canada’s sole producer of Chlorate since 1915, 
with prices at or below all other North American 
producers. 





ERCO’s own power house is required to meet the 
huge power demands of the Buckingham plant. 


Important chemical is 
widely used by uranium, 
paper producers and others 


In recent years, ERCO Sodium Chlorate has 
established a firm connection with two of 
Canada’s principa: industries—mining and pulp 
and paper. In urat:ium refining, the tremendous 
oxidizing punch packed by this chemical is 
making it possible to extract uranium faster and 
more efficiently. In pulp and paper mills, chlo- 
rine dioxide generated from ERCO Sodium 
Chlorate is now the prime bleaching agent, 
making quality papers whiter, brighter at less 
cost. 

ERCO Sodium Chlorate is also used in weed- 
killing, textile processing, metal etching and 
other. applications. 


“PLANTS LOCATED AT: BUCKINGHAM, P.Q.  ¢ 





‘ 


. 


Solutions piped from the cell building at ERCO'S Vancouver plant 
are evaporated here to produce sodium chlorate in powder form. 


As Canada’s sole producer of Sodium Chlorate for 44 years, ERCO is singularly 
well-equipped with both the intimate knowledge of this chemical’s many indus- 
trial applications and the facilities to produce all requirements. Prompt deliveries 
are made from ERCO’s two plants located close to processing industries in both 
Eastern and Western Canada. ERCO Technical Service Division is at your service 
to provide information on the application of Sodium Chlorate or any other 
ERCO Chemical to your industry. 


ee 


ELECTRIC REDUCTION 


SALES COMPANY, LIMITED 


137 Wellington Street W., oe i 


i. 
» 





VARENNES, P.Q. « NORTH VANCOUVER, B.C, 














REPS: jos. A. Hatdy, Toronto & Montreal 


Weed Schart: Vancouver 
Ww TV: U.S.A. 
ANNOUNCEMENT See 
DOMINION RUBBER 
APPOINTMENT 





BD. H. GORDON 


Appointment of D. H. Gordon to the posi- 
tion of Vice-President-Avxiliary Staff De- 
partments, Dominion Rubber Company, 
hes been announced by C. C. Thackray, 
Company President. In his new capacity, 
Mr. Gordon will be responsible for the 
direction of staff departments: Central 
Engineering; Management Engineering; 
Distributing Branches; Advertising; Opera- 
tions Research and Traffic. 

Mr. Gordon is a native of Charlotte- 
fown and received a B.A, degree from 
Acadia University. He, joined the United 
States Rubber Company's footwear plant 
et Cambridge, Mass., in 1927 as an in- 
dustrial engineer, returning to Canada in 
1937, and has since held various execu- 
five positions with Dominion Rubber, in- 
cluding General Manager of the Textile 
Division, Kitchener. In 1948 he was 
momed Joint Managing Director, North 
British Rubber Company, Edinburgh, Scot- 
land, returning to Montreal in 1952 as 
Executive Assistant to the President of 
Dominion Rubber Company, which posi- 
tion he! retained until his latest appoint- 
ment announced above. 


Western Plywood 
Bond Issue Sold 


MONTREAL (Staff) — Issue 
of $4.5 million first mortgage 
bonds of Western Plywood Co, 
has been sold privately by a syn- 
dicate headed by Royal Securities 








Price and coupon weren't an- 
nounced, Money is for genéral 
corporate purposes. Compariy is 
Vancouver - centred,..makes’ and 
sells veneer and plywood, — 

The issue includes $2.85 million 
Series A sinking fund bonds due 
April 1, 1974, and $1.65 million 
Series B due April 1, 1960-69. 


READING CONVENTION 
Five thousand delegates are ex- 
ted. for the International 
ding Association annual con- 
vention in Toronto April 30 to 
May 2. The association is com- 
posed of educators who are inter- 
ested in improvement of reading 
and reading instruction in vari- 






















GIBSON BROS. Lure 


Invite you to inspect 
distinctive office 


accommodation offered 
by the handsome, new 


MACLEAN - 
HUNTER 
BUILDING 





. OCCUPANCY 
For further information please contac!: 
‘GIBSON BROS. Lourep 


RENTAL AGENTS AND BUILDING MANAGERS 


100 Unrersrry Ave., Toronto, EMrme 2-191 
“Serving You Since 1970." 


HERE'S U.S. BUYING SCHEDULE UNDER PRESENT CONTRACTS 
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Will the U.S, buy. more 
Canadian uranium, if we cut 
the price? 

A hint that lower uranium 
prices could mean an immediate 
jump in uranium requirements 
was given in a carefully worded 
and little noticed speech by the 
man who does the buying for the 
U.S. 

Jesse C. Johnson, director of 
the U.S. Atomic Energy Com- 
mission’s raw materials division, 
told the Wyoming Mining As- 
sociation: 

“At the present scale of 
AEC’s operations, a price differ- 
ential of a few dollars per pound 
U308 (uranium oxide) could 
affect uranium requirements by 
several thousand tons: with the 
requirements for fissionable ma- 
terial remaining the same.” 

“It is important,” he empha- 
sized, “for uranium producers 
to realize that even under con- 
ditions prevailing today, the 
size of the uranium market can 
be affected appreciably by the 
price of mill concentrate. 

“The price of uranium also 
can affect the achievement of 
competitive. atomic power. and 
the quantity of the uranium fuel 
which. will be required for a 
given rate of power produc- 
tion.” 

Johnson explained that lower 
prices for uranium concentrates 
reduce the economic advantage 
of protessing uranium into an 
enriched form to get the largest 
possible amount of nuclear 
energy. This is the product 
being sold by the U.S. 

Canadian scientists say the 
world should use natural urani- 
um rather than U.S.-produced 


enriched material. While natural | is committed to buy only 2,000 
uranium is not as efficient as} tons of Canadian uranium and 
enriched, it would be cheaper.’ after 1963 Washington is com- 


the 




















Can Price Cuts 
Push Uranium? 





















1960 





1961 1962 
FISCAL YEARS 


More natural uranium would be mitted to buy nothing from 
needed than enriched uranium | Canada. 

to get the same amount of 
power. Bulk of our uranium is 
being sold at about $10.50 Ib. 

What Johnson appeared to be 
telling U.S. uranium miners 
(who have been complaining as 
bitterly as Canadian operators 
about future uncertainty of 
markets) was: 

Cut the price of your mill 
concentrate and we’ll need more 
of your production because it 
won’t pay us to continue all 
our complicated refining proc- 
esses. The stuff we use today 
goes a long way because it is 
so finely processed. If it became 
cheaper to use a more unfinished 
form of uranium, we would 
need more to do today’s job. 

Today’s problem is a glut of 
uranium but a special commit- 
tee of experts called in by the 
AEC says: 


“Make the fullest use possible 
of the nuclear energy latent in 
both uranium and thorium, es- 
pecially by breeding, recogniz- 
ing that U235 alone is probably 
not sufficiently plentiful to con- 
tribute significantly .-to-.our 
power needs .over. the long 
range.” 

“The long-range’ concern is 
over a possible uranium short- 
age; not an oversupply,” John- 
son said. 

His talk also dashed some cold 
water on Canadian hopes and 
gave a gloomy picture of pres- 
ently-glutted uranium markets. 

After 1962, the U.S. will de- 
pend more and more on do- 
mestie production of uranium. 

He laid special emphasis on 
the fact that for 1963, the U.S. 











Washington observers do not 
take this to mean the U. S. will 
not be buying anything from 
Canada after 1963, but they do 
feel it means the present con- 
tract rates will be reduced, pos- 
sibly sharply reduced. 


His talk came just four days 
after he conferred with Cana- 
dian Trade Minister Gordon 
Churchill on Canadian uranium 
purchases, 

It was arranged at that meet- 
ing in Washington that further 
discussions would be held later. 

The U.S. has until March, 
1961 to decide whether or not to 
keep on buying Canadian urani- 
um after 1962 and 1963, Most 
Canadian contracts run out in 
1962, Options run to 1966. 

The future of the industry 
hinges in large measure on what 
the AEC will do. 

Trade Minister Churchill per- 
sonally emphasized the impor- 
tance of an early decision. 

He does not want Washington 
to keep the Canadian industry 
on the brink until the deadline 
for contract renewals two years 
from now. 


In addition he has noted that 
Canada responded particularly 
quickly to the early U.S. need 
for uranium when there was 
very little domestic production. 
This, however, does not seem to 
have impressed Washington. 

Johnson said: 

“Considering our reserves and 
potentialities, it is to be expect- 
ed that this Government’s ura- 
nium procurement program will 
be based primarily upon the 
utilization and development of 
its domestic resources, if our 
cost of production is competitive 
— and it is.” 

Johnson noted that while 
Canada and South Africa have 
far more known reserves to- 
day than the U.S., the U.S. is 
able to develop its ore reserves 
more rapidly than almost any 
other nation. ' 

Principal developed uranium 
reserves: 


























































































Tons Tons 
Ore U,O, 
Canada ...+. 376,888 380 


South Africa 1,100,000 370 
Wot ~.chuss 82,500 220 


In a key part of his address, 
Johnson told the Wyoming men: 

“Between July 1, 1955 and 
June 30, 1962, 47% of our total 
uranium purchases will be from 
domestic sources and 54% from 
foreign. A large part of the 
foreign material is Canadian. 
Most of our Canadian contracts 
expire March 31, 1962, with 
only about 2,000 tons to be pur- 
chased between March 31, 1962 
and March 31, 1963. 

“Now let us look at our out- 
standing contracts and commit- 
ments for the period June 30, 
1962, through December 31, 
1966, Eighty-four per cent of 
the uranium which the AEC 
now is committed to buy in this 
period will come from domestic 
sources. The AEC has options 
for extending its Canadian con- 
tracts through 1966 at $8.00 
(U.S. currency) per pound of 
U,O, in a mill concentrate. 
There is no commitment to 
exercise these options which ex- 
pire March 31, 1961. 

“The history of our uranium 
procurement shows that the 
Commission’s program always 
has supported and protected our 
domestic industry.” 

Future U.S. needs for urani- 
um, Johnson said, will depend 
in large measure on future 
civilian and military uses. 

He also said that while urani- 
um was in short supply it was 
necessary to make long-term 

























IN TRANSPORTATION 


waren 





df 


£2 


io 


seacesees 
. 





Sunshine Waterloo Co: Limited ~- 
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welt “HE'S ON YOUR STAFF BUT NOT YOUR PAYROLL 


goteo™ 


The Imperial representative can help solve your fuel and 
lubrication problems. He .is a member of Canada’s largest 
staff of men trained to know petroleum products and their 
economical application. Through him, Imperial’s long experi- 
ence and continuing research are at your service. 






















ALWAYS LOOK TO IMPERIAL FOR THE BEST IN FUELS, LUBRICANTS AND SERVICE FOR AUTOMOTIVE 
TRANSPORT + CONSTRUCTION + PLANT + RAILWAY + MARINE OPERATIONS » AND-AVIATION 
























CHAIRS 


by Sunshine 
































Examine the complete. line of Sunshine Chairs 
600 + 700 - 800 - 900 Series. Each has a distinctly modern 
and spirited: character of its own with colours 
and fabrics to meet the most demanding decor. 











New Sunsuine CHairn CATALOGUE wi BE MAILED 
PROMPTLY ON REQUEST. 

















Sunshine is Canada’s “top echelon” name, known and res- 
pected for quality and leading design in a complete range of 
Office: Furniture, Filing Equipment, Partitions, Lockers and 
Shelving. 

DEALERS ACROSS CANADA AT YOUR SERVICE. 


Waterloo, Ontario 








185% 


VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested Jan. 1950 in 


CORPORATE INVESTORS 
with re-invested dividends was 


worth $28,544 in Jan. 1959! 


Corporate Investors dividends 
have been paid continuously 
since 1933! 


To learn more about Canada’s 


ne er. 
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Take the first step toward your 
future security today. 


INVESTORS 


A Mutual Fund—for Family Protection 
HEAD OFFICE 
1106 C.P.R. Building — Toronto — Canade 
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J. C, SAUVAGEAU 





-2SSSS64SEE ESE SESES SEE ES ES 








A A telling 


ote Me Ste PMs: . "3 





Parliament’s Business 


By FP’s OTTAWA STAFF. 





How to Praise, Hit Budget 


OTTAWA (Staff)—When the 


budget debate ends this week, 
everyone will be heartily glad. 

Interest in the debate flagged 
badly right from the beginning. 
At one point on the first day, 
attendance in the Commons 
dropped to 25—five over a quor- 
um. A couple of days later, it 
touched 30 twice and, for a time, 
on the fourth day, went down 
to 24, 

One trouble was that the de- 
bate had to face too much com- 
petition. 

Low attendance during even- 
ing sessions coincided with the 
Stanley Cup hockey games. 
And, during the afternoon ses- 
sions, the fine weather wooed 
members away. 


After that, they tended to re- | Minister 


peat ves. 

There is a recognized tech- 
nique for making 
speeches about the budget. 

First, you congratulate the 
Minister of Finance for the 
extraordinary industry he has 
shown in bringing his budget 
into the world in the first place. 
You may mention his tact and 
diplomacy in presenting it to 
the House. 

Then you nullify these com- 
pliments by pointing out that 
they are traditional and don’t 
mean a great deal anyway, 

Next you bring forward state- 
ments that the Minister «f Fin- 
ance has made abou‘ previous 
budgets while ke was in Opposi- 


What with the lawns on Par-| tion, and you show that the con- 
liament Hill turning emerald | tent of his budget proposal is in 


green’ almost overnight, 


and | direct opposition to these state- 


crocuses bursting up all over) ments. 


them, it has been extraordinari- 


Then it is time, if the budget 


ly pleasant just to walk about) has increased taxes, to present 


downtown. 

Many members preferred this 
to attending the budget debate. 

Another difficulty was that 
there are only a certain num- 
ber of things you can say about 
a budget which brings higher 
taxation, especially when every- 
one was expecting higher taxes 
anyway. 

The Liberals and CCF had 
said most of these things by the 
second day of the debate. 





ON THE RECORD 


The Progress of Measures 
Before Parliament 


To April 21 





HOUSE OF COMMONS: 
@ Gave third reading to: 

—Bill S-12, British Pacific Life 
Insurance Co. (name amended from 
Paramount Life Insurance Co.). 

—Bill S-13, Canadian General 
Council of Boy Scouts Association. 

—Bill S-15, Co-operative Fire & 
Casualty Co. 

@ Talked out: 

—Bill C-4 (Boulanger, Lib.) 
print financial instruments of 
Crown corporations in both English 
and French. 

—Bill C-5 (Argue, CCF) limit 
interest rates on small loans. 

@ Debated: 
—On the budget. 


THE SENATE: 


figures showing the heavy im- 
pact of these increases on the 
average Canadian’s pocket. It is 
preferable to give several illus- 
trations. 

After that, you ctticize the 
principles on which the Budget 
is based. If it is based (as the 
present one is) on 2xpectations 
of a considerable business up- 
turn, you point out things which 
suggest that the upturn won’t 
be very great. Exports, for ex- 
ample, may be lagging. You 
dwell on this. 

All this, you say, is due to the 
government’s mismanagement. 

If you are a member of the 
government party, you simply 
reverse these procedures. In- 
stead of viewing with alarm, 
you point with pride. 

Your congratulations to the 
Minister of Finance are sincere, 
even elaborate. You find things 
which the Minister has said in 
the past (or you have said) 
which are corroborated in the 
budget speech. 

You show that the tax in- 
creases are carefully designed to 
stabilize the economy. Then, in 
flowing sentences, you paint a 
pleasing picture of future pros- 
pects. 

Both Opposition and Govern- 
ment members followed these 
procedures to the letter. 


brought down his 
statement, we found that there 
was a deficit of not $700 million 
... but of $618 million. 

“I think that the Minister of 
Finance deserves a great deal 
of credit for having planned the 
financing of this nation, assum- 
ing additional responsibility and 
financial expenditures which 
were never contemplated when 
we were in Opposition, and hav- 
ing come out with a deficit less 
than budgeted.” 

On the tax increases: 

“I am sure that none of us 
wants to throw his hat in the 
ait and boast about them. 

“But the Minister of Finance 
has’ developed a system of in- 
creases which on the one hand 
will ward off the dangers of in- 
flation and on the other hand 
not interfere with the economic 
development of the nation or 
deter the course of recovery 
which is taking place at this 
moment.” 


Labrador Accept. 
Debt Issue Offered 


MONTREAL (Staff) — An 
issue of $400,000 6%% sinking 
fund 10-year secured notes, series 
A, of Labrador Acceptance Corp, 
is being offered by Morgan, Osti- 
guy & Hudon, Creighton, Mac- 
kenzie & Co. and Gaston Laurent 
Inc. at par. 

Proceeds will be used for gen- 
eral corporate purposes. Com- 
pany purchases installment sales 
from dealers, 
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CLEAN UP 


to protect your investment 


and put your best “face” forward. 


This is not an invitation to clean up in 
the market and make a bundle. It’s more 
of an appeal to reason ... to protect and to 
raise the value of your property investments. 

What A. N. Shaw did for the mighty 
Princes’ Gates at the Canadian National 
Exhibition in Toronto can be done for 
your masonry building too. It amounts to 
complete rejuvenation—a clean scrubbed face, 
as fresh as any choirboy. ... engineered 

repairs of masonry defects too. Write 
for our descriptive brochure: 





building cleaning, waterproofing, 
general exterior renovations, 

sand blasting, shotcrete, tuckpointing, 
glass block installation 


A-N-SHAW 


eugineered repairs to masonry structures 
21 SHERBOURNE STREET, TORONTO 





Among apartment owners costs count 


and Coal is the fuel 


Over 215 Apartment buildings 


(Building in 1958 in Metro. Toronto alone) 


purchased Coal burning equipment 


(1) To save money 

(2) For cleanliness 

(3) For convenience 

(4) Because coal requires no more man power 


@ Gave first reading to: 

—Bill C-37, parliamentary secre- 
taries to ministers. 

—30 divorce bills. 


R. Black, General Manager, Davie Ship- 


@ Examples: 

W. M. Benidickson, Liberal 
Financial critic: 

The tax increases proposed in 
the budget were “staggering, 
whopping.” 

“When these proposals - are 
analyzed, even the individual in 
the low-income tax bracket is 
going to be short $2.50 a month 
in taxes. We have that differ- 
ence of $2.50. By whatever 
name it is called, it is a reduc- 
tion in the take-home and avail- 
able pay of the taxpayer. 

It was the Minister of Fin- 
ance and those associated with 
him who over the years warned 
about tax increases. They 
pointed out that business that is 
hurt is not likely to pay taxes. 
They pointed out the effect that 
increased taxes have not only 
on the spending of individuals 
but on the capital investment 
of corporations.” 

On prospects of an upturn. 

“In looking at this all-impor- 
tant figure of Gross ‘National 


‘, building Limited, Lauzon, Que., an- 
nounces the appointment of J, C, Sauva- 
geav os Controller of the Company. Mr. : 
Sauvageau was formerly Assistant General | @ Gave second reading to: 

Manager. —Bill S-18, Lutheran Church in 


—— es «Canada. 


LEEWARD ISLAND ... WEST INDIES 


Important Income Producing Properties 


2640 ACRE SUGAR ESTATES 
with Secondary crop of Sea Island Cotton. 


NET PROFIT (1957) APPROX. £39,000 BEFORE TAX. 
Managers’ Houses: Cotton Ginnery: Stores, Public electricity & water. 


VALUABLE BUILDING SITES & 21, MILE BEACH. 
Scope for extensive development. 
FOR SALE AS A GOING CONCERN. 


Also ANOTHER SUGAR ESTATE OF 801 ACRES 
on the same Island also producing Sea Island Cotton could be acquired. 


And AN ESTATE OF 1442 ACRES 
on another Island, also producing Sea Island Cotton, Copra, etc. 
For particulars & further information:— 
HAMPTON & SONS 
‘OVERSEAS DEPT., 6 ARLINGTON STREET, LONDON S.W.1, ENGLAND 
: (Tel.: HY¥De Park; 8222) 
er HAMPTON & SONS (Jersey), 5 Esplanade, St. Helier, Jersey, C.!. 






















yearly profit in ratio to money invested 
and also because re-sale value of the 
building is based on this net annual pro- 
fit. That’s why more than 125 new 
apartment buildings —in the first 5 


In a recent survey made during 1958 it 
is found that coal is burned in more 
apartment buildings than all other fuels 
combined. Already one great Realty Com- 
pany has installed coal burning equip- 
ment to heat over 80°, of its 3200 


vast coal reserves plus mechanized pro- 
duction methods offer a constantly 
plentiful supply of coal at stable prices. 


Product, it is very difficult to be apartments in 23 buildings. Another months of 1950--¢tn ee nees eee ert Hass 
os reeiine tax pada owner with 2 identical 34-suite apart- os roca if a — remodelling or building aw 
heating or power facilities, it will pay 
you to consult a qualified engineering 
firm. Such concerns —familiar with the 
latest in fuel costs and equipment —will 
effect great savings for you in efficiency 
and fuel economy over the years. 





ment buildings used coal to heat one 
(cost per suite $55) while the other was , 
heated with oil (cost per suite $111): 
: somes has now re- 
~ placed oil and 
uses coal to 
heat all 68 
suites thereby 
cutting fuel j{ 
costs in half. B 


: sf 

In apartment 
- buildings, 
particularly, 
overhead 
must be kept 
to a mini- 
a mum to en- 
sure fair 


elements that are essential to 
a steady rise. One of these ele- 
ments is exports; the other is 
capital investment.” 

George C. Nowlan, Minister 
of National Revenue: 

“Last year . , . the financial 
critic of the Opposition said 
there would be a deficit of over 
$1 billion. The Minister of Fin- 
ance suggested that the deficit 
would be $700 million. 

“What do we find? When the 


Blue Bonnets 
Stock Listed 


MONTREAL (Staff)—Shares 
of Blue Bonnets Raceway Inc., 
a subsidiary of Trans-Canada 
Corp. Fund, have been admitted 
to trading on the, Canadian 
Stock Exchange. They appeared 
Monday in the $8-8% range. 

In February common 
preferred shareholders of 
Trans-Canada were offered 
right to subscribe to Blue Bon- 
nets shares at $5 each (FP, Feb. 
14). 

Nearly 87,000 were taken up, 
bringing to 586,849 the number 
outstanding. Previously Trans- 
Canada held all}. issued stock of 
tts subsidiary which operates 
standard bred racing facilities 
in Montreal 100 days a year, 
sharing a 200-day. local harness 
horse season with Richelieu 
Park, owned by Provincial 
Raceways Inc. 


es 











FACTS YOU SHOULD KNOW ABOUT COAL 


Not only is bituminous coal the lowest- 
cost fuel in most industrial areas but 
up-to-date coal-burning equipment can 
give you 10°, to 40% more steam per 
dollar (on the average). Today’s auto- 
matic equipment cuts labour costs and C 





a. Eden Rock Apts. : Owners Diamond & Shatkowsky Ltd. b. Th Le - Jeci = 
Whether It's to Morocco y ¢ Gaylord Apts.: Owner—Andrew Ucci. c. Traymore Apartments—Toronto 


or Moncton... 
whether it's for business 


or pleasure, 

take Traveilers' Cheques 
from tmperial Bank... 
and know your money 

is safe, at all times. 





BITUMINOUS COAL INSTITUTE 


OF CANADA 
SUITE 303, 32 FRONT ST. WEST, TORONTO, ONTARIO 


4 BANK 222 sone hat 





PROFESSIONAL FUEL ENGINEERING SERVICE: B.C.I. provides a free technical advisory service on fuel economics. We welcome the opportunity 
to work with you, your consulting engineers and architects. If you are concerned with steam costs write to the address above. 





ioe 
ie PP PN Rr . FOL Fe Bn we Ort oe ey rey ee ee ee ee er tp ne. ee 





+ nae OO. Pm tet PSs 


ee Fw ee . a oS > b © OB =D oes Mie on 















a Be pha tore? % 
rer « apy 


ST py orcenene fe pe apne SPO PE Ma an pee eT 








April 25, 1959 THE FINANCIAL snes \a7 
Watch This Crisis Meet: ee aeare 
Labor Congress ‘On Trial’ ‘ a special agai 


Sissi sical cd Hel Bestia: belies hn ATOMIC ENERGY 
CLC executive. Decisions could affect and 





Foo. mistakes (Can Hoffa Brake 
WERE REEPING ‘Our Truck Strike? 





By RAY MAGLADRY 


—bargaining body for truckers. 





management everywhere ... 


So I Sent $7 to The 
Wall Street Journal 


I always seemed to do things 
wrong. For example, I sold some 
land when prices were low. I 
bought a new home when prices 
were high. 

Then one day I picked up a 
copy of The Wall Street Journal. 
I saw right away that it had the 
facts I needed to help mein my 
personal affairs and in my job, So 
I sent $7 for a Trial Subscription. 

The Journal not only tells me 
how to earn more money — it 
also tells me how to get more 
value for the money I spend, An 
automotive article helped me 
trade in my old car at the right 
time. Articles on food and cloth- 
ing point out the things to stock 
up on in order to save money. 
Articles on taxes guide me on 
what to do to keep my taxes 
down. 

This story is typical. Because 
the reports in The Wall Street 
Journal come to you daily, you 
get quick warning of any new 
trend that may affect your in- 
come, You get the facts in time 
to protect your interests or seize 
a profit: The Journal is a won- 

’ derful aid to salaried men mak- 
ing $7,500 to $25,000 a year. It is 
valuable to owners of small busi- 
ness concerns. It can be of price- 
less benefit to ambitious young 
men. 

The Wall Street Journal is the 
complete business DAILY, Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three big 
press associations. It costs $24 a 











The long, strong arm of Jim- 


my Hoffa was reaching into 
Canada at mid-week to whip 
down a 
drivers’ strike in Ontario. 


rebellious, wildcat 


Observers were betting on the 


Teamster boss. 


Teamster Union leadership 


has more than usual interest in 
stopping the flare-up. 


The lightning-quick walkout 


that hit eight firms looks like 
another in a series of power 
plays for control of Local 938— 
a unit with over 4,000 members 


from Toronto to the Quebec bor- 
der and into northern Ontario. 


A fierce internal dispute has 


been blowing hot in this local 
for several weeks (FP, April 


11). 
The rébels mustered about 
1,000 supporters for the quick 


thrust late last week. But at 


mid-week, support appeared to 
be falling off. 

Meanwhile, Hoffa, through 
Detroit officials, is trying to re- 
gain control of the local’s mem- 
bership. 

Caught in the middle, On- 
tario truckers have quickly re- 
taliated to the surprise move. 


®@ At mid-week, all but three of 
eight firms tied up in the walk- 
out had operations going again 
with skeleton staffs. 


© Temporary injunctions were 
being served on picketing strik- 
ers. 


year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and 
_attach cheque for $7 and mail, Or 
tell us to bill you, Address: The 
Wall Street Journal, 44 Broad St., 
New York 4, N.Y. 













@ Truckers have refused to 
recognize the rebel group which 
this week was trying to arrange 
a meeting with the Motor Trans- 
port Industrial Relations Bureau 

























Why make less profit? " 
INVESTIGATE 
Automatic Car Wash Business ---------. 


2 Look into This Now! We can supply you with facts, figures and ® 


5 case histories on the highly profitable Automatic Car Wash © 
§ business. Our service includes Automatic Car Wash Equipment, 5 
a engineering consultation and complete plans, We're the ONLY § 
5 manufacturer of automatic car wosh equipment in Canada — 8 
S every piece you buy is duty free. Financing con be arranged. 5 


; Plants designed to service cities with 5,000 population and over. : 


INVESTIGATE IMMEDIATELY 
PHONE WRITE WIRE 


WASHTRONICS LTD. 


1141 Pembina Highway — Phone GL 3-0444 Fort Garry 
Winnipeg 9, Man. 


Monufacturers and Distribvters ef Automatic Washing Equipment ond Supplies. 





Rebels claim no contract ex- 
ists between the local and the 
truckers. 

Teamster leadership’ and the 
truckers maintain an agreement 
was signed late 1958. 

Ontario Labor Relations 
Board at mid-week was hearing 
arguments on the isuue. 

Economic impact of the wild- 
cat strike has not been serious. 

Teamster locals at Hamilton 
and Windsor—the other big two 
in Ontario — have refused to 
recognize the strike. 

Even companies not affected 
at their Toronto terminals by 
the strike have been moving 
cargo into the city from other 
centres with only minor dis- 
ruption. 

Reason given for the wildcat 
strike was it was “in sympathy” 
with Teamsters in Montreal who 
have been striking two firms 
over the railway piggy-back is- 
sue. 

Observers are more inclined 
to trace it to the internal 
troubles of the big Toronto local, 


Tool Makers 
Urged Expand 
To Meet Boom 


Production requirements in 
the next 10 years may provide 
another boost for Canada’s con- 
tract tool and die industry—the 
men who make the special tools | 
for hard-goods manufacturers. 

This was the prediction given 
this week to the annual meeting 
of the 47-member Tool & Die 
Manufacturers’ Association of 
Toronto and Western Ontario 
by Jack Kleinoder, president of 
the U.S. association, 

Mr. Kleinoder said: “Both 
giant industries and the small 
tool, die and machine shops will 
again have to expand their ca- 
pacity if they are to provide the 
goods and services needed for 
our growing countries.” 

He pointed out that the indus- 
try must look forward to a 
period of intense demands upon 
its capacity by manufacturers of 
hard goods who will be in the 
market for special tooling. 

Its capacity in plant and 
equipment, he said, is none too 
big for the requirements of the 
decade ahead. 

In the recession of 1958, ship- 
ments of the special tooling in- 
dustry dropped by 33% in the 
U.S., against a 4% decline in 
gross national product. 

This reflected “the tremen- 
dous leverage effect other 
manufacturing has on the con- 
tract tool and die industry,” 
made up chiefly of small firms. 

“Comparatively small organ- 
izations can get more out of 
trade association memberships 
than giant corporations,” Mr. 
Kleinoder said. “Small firms in- 
dividually cannot afford to pro- 
vide for legislative research, 
market analysis, technical re- 
search specialists, etc. 

“But we need these services 
to stay successful in our highly 
competitive business — and we 
get them through our associa- 
tion affiliation.” 
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Report 





Appliances | 


SWITSON INDUSTRIES LTD., 
Welland, Ont., net profit of $250,636 
for 1958 was 154% higher than 
1957's $217,125. 

Appliance shipments rose 8%. 
Sales of company's own brand line 


By CLIVE BAXTER 
MONTREAL (Staff) — The 


effectiveness of Canadian Labor 
Congress will be on trial at a 
crisis meeting in Ottawa late 
this month. 


CLC’s executive committee 


will meet April 27 and the 


larger 25-man executive council 
from April 28 to April 31. 
Outcome of the four-day 
meeting could have far-reach- 
ing effects for labor and man- 
agement, 
Two main issues are up for 
discussion: 
®@.Union support for the New- 
foundland woods “strike.” 


@ What to do about charges of 
raiding leveled at Hal Banks 
and his Seafarers International 
Union. 

The Newfoundland issue is 
turning sour for labor. Despite 
considerable talk about boycotts 
and other measures to back In- 
ternational ' Woodworkers of 
America, only token support has 
appeared. 

“If ever there was an issue 
which CLC was designed to 
handle, this is it,” one union 
official told FP. “When a mem- 
ber-union is attacked from all 





























Selected Canadian Uranium Producers 


The thesis of this publication is to appraise objectively the outlook for atomic 
energy and the role chat uranium will have in its development and use. The 
position of selected Canadian uranium producers is reviewed. 









sides it has the right to expect 
more than platitudes from the 
CLC executive.” 

Yet it is generally felt that 
CLC is unwilling to recommend 
that its members boycott the 
companies involved. Many 
labor men see this as the only 
effective action possible. 


This wildcat use of union 
power is much disliked by 
President Claude Jodoin and his 
fellow CLC officers. 


However, from a union point 
of view, the implications of 
Premier Smallwood’s banning 
of a legally certified union are 
dangerous, It opens the way, 
many unionists féel to whole- 
sale “persecution” of any union 
that offends provincial govern- 
ments, 

With both the Newfoundland | 
and British Columbia govern- | 
ments moving to curb union 
power, Jodoin faces consider- 
able pressure to fight back 
harder, 

The future of Hal Banks and 
his SIU has long been a thorn 
in CLC’s side. Jodoin recog- 
nizes, as do most top CLC men, 
that expulsion of the tough sea- 
men from the house of organ- 


This report, prepared by our Research Department, is available free of charge to 
all investors. Write, telephorie or visit our nearest office for your copy: There 1s 
no obligation, 
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ized labor won't really do any 
good. 

As an independent union SIU 
could almost certainly wield 
more power than at present and 
would be free to raid CLC affili- 
ates and to band together with | CLC member said. 
any other expelled unions to} But unfortunately for Jodoin, 
form’ a rival labor force (FP,| Canadian Brotherhood of Rail, 
April 4). Transport & General Workers 





President William Smith, who 
is bringing the raiding charge 
against Banks, apparently has 
no intention of being put off. 

He has the advantage of being 
a member of the council, 


The Ottawa meeting will-tax 
Jodoin’s well-known diplomacy 
to the limit, 


Most union men are betting 
Jodoin and the executive coun- 
cil will try to sidestep this issue. 
“I think Jodoin hopes to get 
away with giving Banks a 
severe slap on. the wrist,” one 


appliances increased 13%. Sales of 
sion burners were up 33%, President 





FLUORESCENT 
LIGHTING 
TAKES 


GIGANTIC 
STEP 
FORWARD 

















The new G-E Power Groove 

is the most powerful fluorescent 

lamp you can buy. This new 215 

watt lamp produces 15,000 lumens : 
mace ae er 
lamp has ower produced ree 

Po as much as the familiar G-E 

Slimline. 


What does this mean? 
It means that now you can have 
any lighting level you desire from 
gz colour-true fluorescent 
lamps. For fme-work rooms and 
laboratories, 1,000 footcandle levels 
are readily obtainable. High-ceiling 
building entrances, work beys and 
stores can now be economically 
equipped with fluorescent lighting. 
How is this possible? 
The are in the new G-E Power 
Groove is so that 
than it 
seal tube. 
In an 8 foot tube it travels a full 9 
Teet and is brought mech closer t/ 
the light producing phosphor coat- 
ing on the inside of the tube. In 
this way, more light producing 
energy is drawn from the arc and 
more humens given off. In addition, 







































permit 
use of thinner glass for almost a 
25% weight saving. 
This-is not ali! .. i 
Newly developed cathode s 
rticles which would otherwise 
As well as enabling yet more light 
to be produced, they give you & 
cleaner, whiter looking lamp. - 
For complete details and prices on the 
new Gk Pei: Gane Pesta 
Lamp, contact your nearest C-G-E 
Lamp Distributor: The Lighting In- 




















Torento, Ontario 
Heated by a Volcano Starfire automatic boiler. 


| Architects: Parrott, Tambling & Witmer. 
J Consulting Engineers: B. P. Allsop & Associates Lid. 
Genera! Contractors: Bennett-Pravt Ltd. 
























* Starfire Automatic Boilers Re- 
duce Costs arid Breakdowns 
®@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 
@ A complete unit — compact 
design — easy to install. aes 
@ No foundation or large chim- of speciolized experience 
ney (requires only vent 
eee img buid, VOLCANS LIMITED 
ing) t to water, St. Lewrence Bivd., Mentreal, Qee. 
fuel and electric lines—and ata 
* it’s ready to operate. sane Vereen © Goekee Chy 
. Sales ond Service Repr _»fatives 
@ Economical. in oll principe! cities 


Laroche Hudson reports. 

Several new appliance products 
and a complete new line of furnaces 
and water heaters were introduced. 

New chrome plating department 
is now supplying most of company’s 
plating needs. Substantial savings 
are expected eventually from this 
operation. 

Switson is.tooling up for several 
new products should 
available, Mr. Hudson says. 


















sales increase during 1959. 


INGOME ACCOUNT 
Years Ended Dec. 31: 1958 
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Less: 
Surplus 





CONDENSED BALANCE SHEET 
at Dec. 31: * 


oenee 


soon be 
Company expects a substantial 


-| Barnings per Share and Dividend Record: 
Common ona $0.42 $0.38 


Paid 4.5 .s...4: fie, +.) OME 0.28 
Shares o/s es at Dee. 31: 
Common, m.p.v. ... 600,000 . 600,000 


Somer _ LAMP DEPA “Nehe 
IN ee CANADIAN GENERAL ELECT 














stitute, Canadsan General Electric Co. 
Lid., 165 Dufferin St., Torenta, Ont. 
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DO YOU NEED REPRESENTATION IN 


THE NIAGARA PENINSULA? 
Established firm located in Port Colborne with adequate ware- 
house and delivery facilities, interested in providing active 
aggressive representation. 


Address enquiries to: 





POST OFFICE BOX 72, 
PORT COLBORNE, ONT. 















SURPLUS BOILERS 


Fire and water tube; installed if required at substantial savings. 
C. R. CAMPBELL & CO. LTD., 3077 Bathurst St., Toronto 





EXCLUSIVE DISTRIBUTORSHIP 


. +. for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature ‘mailed. Replies confidential. 


BOX 854, THE FINANCIAL POST, TORONTO 











FOR SALE 
METAL MANUFACTURING BUSINESS 


Established over 20 years, Successful Record. Going concern. 
Annual sales over $1,000,000. Owners wish to retire. Price 
$600,000. Principals only, Confidential. 


Box 66, The Financial Post, Toronto 





IMPORT-EXPORT BUSINESS FOR SALE 


Established 25 years, Agents throughout the world. Exclu- 
sive representatives for many important Canadian manufac- 
turers, also sole Canadian Agents for British, American and 
European manufacturers, selling capital goods and equip- 
ment, Industrial and Engineering supplies, semi-manufac- 
tured items and General merchandise. 


Box 70, The Financial Post, Toronto 





TORONTO 
DISTRIBUTING FACILITIES 


15,000 square feet of sprinklered warehouse space available 
for rent. 


Centrally located in City of Toronto. Interested in acting as distributor 
for manufacturer or wholesaler who has a market in Metropolitan 
Toronto. Excellent shipping and receiving facilities. 


H. EISEN BAG CO. LTD. 25! COLLEGE st., ToRONTO 


WA 1-1188 


BUILDINGS AVAILABLE FOR 
MANUFACTURING 


IN CENTER OF WESTERN CANADA 


FULLY SERVICED — GAS, ELECTRICITY, WATER 
18000 te 40000 sq. ft. Monthly rental 6% to 8c per sq. ff. 


THIS IS A REAL OPPORTUNITY 


For details write, wire or phone 4410 or Box 1810 
WEYBURN, SASKATCHEWAN 


For Sale 
FURNITURE & APPLIANCE STORE 
ideal sizd (60’ x 60’) 
120’ show windows, 
centrally located, 
very well established 


in Elliot Lake, Ont., Canada's fastest-growing 
uranium mining centre (population now 


26,000). 










For more information write to 
‘Box 63, The Financial Post, Toronto. 
< 















OPPORTUNITY KNOCKS 


@ SALESMEN @ SALES AGENTS 
@ AUTOMOTIVE JOBBERS 


An all Canadian Co. Allied to the Petroleum Field, with @ tremendous 
new line of Products already proven in Canada, now expanding to all 
Provinces, is looking for men with ambition to ESTABLISH themselves in 
their OWN BUSINESS. EXCLUSIVE Territories now available in all 
Provinces. To be considered you must hove PROVEN SALES 
EXPERIENCE selling to GARAGES, SERVICE STATIONS and AUTO- 
MOBILE DEALERS. Be able to supply CHARACTER REFERENCES, ond 
have sufficient PERSONAL FINANCIAL RESOURCES to carry your own 
stock. This is not a job or just a living, but an opportunity for a real 
successful future. WE SUPPLY training in all Phases of the operation 
of your OWN BUSINESS, with our proven methods, And your 
PERSONAL success is our main OBJECT. Apply only if you have the 
above Qualifications, by letter and in fuli confidence to: 


WOMARK COMPANY LIMITED —Management Consultonts, 
1022 Sherbrooke St. W., Monireal. 


and arrange for wee interview. Do it now and get full information 

































PO ee ee ee ae ee oe ee a ee ee Deonk 






















7) SG Magy etna. = ee ih 
# PATERAY 8 eng tiny 28 ~2 > 


ompe tition 


Goes Suburban 


Two big department stores will 
fight for sales in one shopping 
centre. That’s how Vancouver’s 
retail market is booming ... 


From Our Own Correspondent 


VANCOUVER — Big - store 
downtown competition is mov- 
ing to the suburbs. 

Two Vancouver retall giants 
— Woodward’s and Eaton’s — 
will likely face each other in 
booming Park Royal shopping 
centre in West Vancouver. 

It would be a carbon copy 
situation to downtown where 
both firms also have major out- 
lets. 

Plans for Park Royal: 

A $16 million expansion to 
triple its size. 

When established by British 
capital in 1950, Park Royal set 
a pattern for western retailing. 

Its main tenant was Wood- 
ward’s, the Vancouver-owned 
department store;which is one 
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ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATE 


Flat rate, per word 20c 
Minimum charge 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word, If a 
box number is desired the words, Box 
100, The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 
ae date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance. 
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REAL ESTATE 


CHOICE SERVICED LAND near Winni- 
pez on hard surface road 150 ft. deep, 
1150 ft. frontage. Price $50 per foot. Box 
62, The Financial Post, Toronto. 


Business Opportunities 


INVESTMENT IN PAKISTAN 


FINANCE COMPANIES industrialists in- 
terested in setting up industries in Paki- 
stan are invited to discuss expansion 
possibilities in this important growing 
country offering most favoured climate. 
Write for informal interview. Box 55, 
The Financial Post, Toronto. 


Positions Wanted 


STUDENT (ECONOMICS) going to Cuba 
after May 15, handle any kind of 
business, surveys etc. Reliable, condential. 
Fluency in Spanish. Box 73, The Finan- 
cial Post, Toronto. 


Travel 


WHEN YOU COME TO BRITAIN rent a 
better car—a Victor Britain car. Latest 
British models, many with automatic 
transmission. Low rates include Free 
petrol. Write for Free Map 
hire specialist on the spot. Victor Britain, 
Berkeley Street, London W.1, England. 





EXCLUSIVE DISTRIBUTORS 


Wanted for ALL PROVINCES for a 
proven, sensible product with a mil- 
lion uses, First time in Canada, Not 
a house- item, Your chance 
of a lifetime for quick money plus a 
permanent income. Brochures and 
samples available. Milo Dist. 938 Reb- 
son St., Vancouver 1, Canada, 









NATIONAL CASH REGISTER 


POSTING MACHINE 
In perfect condition. Newly rebuilt 
throughout and painted. New one 
worth about $6000.00,. will sell 
for under $2000.00. 


Box 75 The Financial Post, 
Toronto. 
















Must be seaged for 10 or more 
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PURCHASE REAL ESTATE 


UNITED STATES or CANADA 
_ To Quality: 
guar dhe és ing t 
PROMPT CLOSING — BROKERS PROTECTED 
Write full details Bex 38, The Financial Post, Toronte 


of the “big three” in British Co- 
lumbia. (The others: Eaton’s 
and Hudson’s Bay.) 

Now Park Royal will be ex- 
panded onto an adjacent 67 
acres. 

Over-all project includes: 


@ New, larger department 
store for Woodward's plus smal- 
ler stores. 

@ Parking for 3,200 cars. 

@ Medical-dental centre. 

@ Two seven or eight story 
apartment blocks. 

@ Additional garden court 
and terrace apartment blocks. 

@ Recreation area, including 
clubhouse and swimming pool. 

Park Royal is associated with 
British Pacific Properties Lid., 
the British group which saw the 
investment potential on Can- 
ada’s West Coast way back in 
the 1930s. 

The group built Lions Gate 
bridge across Vancouver har- 
bor. 

It has developed the “British 
Properties” residential area on 
the mountain slopes of West 
Vancouver. 

Park Royal was the first 
shopping centre of its kind 
when established in 1950. 

Its nucleus was Woodward’s 
single-story, suburban depart- 
ment store, a host of other 
smaller stores and a large car 
parking area. 

It moved the major depart- 
ment store into the suburbs— 
although Woodward’s also 
maintained its main downtown 
store. 

Population statistics behind 
the current expansion: 

> When Park Royal was es- 
tablished, population of Van- 
couver’s North Shore — North 


TWO: DEPARTMENT STORES will battle for sales in Vancouver’s expanded Park Royal 
shopping centre, shown above in an architect’s sketch superimposed on an air photo. 


‘Big Store’ 
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the Social Credit caucus, who 
made a jocular suggestion dur- 
ing’ this year’s legislative ses- 
sion that the swap is feasible 
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From Our Own Correspondent 


VICTORIA—The B.C. gov-|Premier W. A. C, Bennett re- 
ernment may try to swing the/ turns from a Hawaiian vacation 


biggest real estate deal in West 
Coast history this summer. 
Watch for appointment of a 
three-man commission’ by the 
cabinet with orders to try swap- 
ping a remote corner of B. C. for 


|a corridor through the Alaska 


panhandle. ’ 


That’s the word from Herbert 
Bruch, MLA; and chairman of 


now. 

The proposal has been taken 
seriously and is now before the 
B. C. cabinet, he said last week. 


Re-Open Mine 
For Japanese 


Coal Orders 


From Our Own Correspondent 


CALGARY — The Crowsnest 
Pass mining town of Blairmore 
in southeastern Alberta got a 
big lift as a result of a 100,000- 
ton coking coal order from Ja- 
pan. 

The order means employment 
of 100 miners this week. 

William Bird, general man- 
ager of Western Collieries, oper- 
ators of the mine, said that, as 
a result of the order, the Green- 
hill mine will re-open its pits 
after being dormant for the past 
two years. 

A spokesman for the Coal Op- 
erators Association in Calgary 
told FP the $1.5 million order 
will be shipped to Japan be- 
tween August 1 and: December 
a 

“Future orders will depend on 
how satisfactorily our coking 
coal blends with production 
tests in Japanese steel mills,” 
the spokesman said. 

At the present time there are 
three coal mines operating on 
slackened production in the 
Crowsnest Pass area: West Ca- 
nadian, Coleman Collieries and 
Crowsnest Pass Coal Co, 

Despite the low outputs, the 
mines employ a total of 1,350 


and West Vancouver — was | men. 


about 44,000. 

> By 1958 this had increased 
67%, to 73,800. 

> Park Royal’s projection: 
152,800—or more than double 
—by 1971. 

When the expansion is com- 
pleted, Woodward’s will move 
into the new and larger depart- 
ment store. 

Shopping centre principals 
are now negotiating with Eat- 
on’s, over Woodward’s. existing 
quarters. 

Woodward's Oakridge park- 
ing centre in South Vancouver 
is about ready for occupancy, 
and Eaton’s recently announced 
a major parking centre for 
Burnaby, the municipality im- 
mediately east of Vancouver. 

The 67 acres involved in the 
Park Royal expansion is part 
of the Capilano Indian Reserve. 

The shopping centre company 
outbid! an eastern company for 
the land and will lease it from 
the Indian Affairs. branch at Ot- 
tawa for 80 years. 

A start on the Park Royal ex- 
pansion awaits two develop- 
ments: 

Rezoning of the area by West 


PARTNER 
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Four mines, employing an es- 
timated 500 men, are operating 
in Drumheller area in central 
Alberta. ‘ 

The Prairies and the West 
Coast are the major markets for 
Alberta .coal although some is 
shipped to Utah and Montana 
and a small amount to Ontario. 





Vancouver Municipal Council 
from single family dwelling to 
multiple and commercial, and 
completion of negotiations with 
Eaton’s. 

Some opposition to the rezon. 
ing has been reported, but quick 
approval by West Vancouver 
council is probable. 

West Vancouver has no in- 
dustry—is solely residential and 
commercial—with a consequent 
heavy residential tax burden. 

The land slated for Park 
Royal expansion will yield more 
tax money as commercial and 
multiple dwelling land than as 
single family dwelling zone. 


REAL 
ESTATE 
















Shop & Save | 
Sars Sl 


tributing 
(FP, Jan. 17). 


offered to shareholders at $15 
eachon a one-for-five basis. Com- 
pany’s sole outstanding capital 
stock consists now of 363,000 npv 
common shares of an authorized 
500,000. 


Swap Bit of B.C. 
For Alaska Path? 




















RIMOUSKI, QUEBEC, OFFICES 
We have available for immediate occupancy modern office ce 
situated in the heart of the Rimouski cad ‘Sepumerdinl 
district. Present tenants include oil companies, 
doctors and lawyers. For further informa‘ apply: 

B. MORRIS, 11 AINSLIE AVE., OUTREMONT, QUE. 
CR. 9-9696 er UN, 1-7576 


The issue was 60,500 shares, 

















AURORA 
Modern Single Storey Factory 


For sale or lease close to the vast Metropolitan Toronto market. 9,200 sq. ft. 
includes offices, showroom and man’ space. Excellent prestige 
location on Yonge. St. Asking $79,000. with good terms. 


EARLE V, STEWART — REAL ESTATE BROKER 
PA 7-S076 
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For Sale 
in MOOSE JAW, SASKATCHEWAN 


Large spacious warehouse with freight elevator and other 

modern facilities. Mill construction on C.P.R. spur track. 

for further particulars apply: C. M. NIXON AGENCIES LTD., 
323 Hammond Building, 

MOOSE JAW, Saskatchewan. 


No action will be taken until 


next week. But Premier Ben- 
nett, who frequently has said 
Alaskan affairs are extremely 
important to B.C., is expected 
to favor the scheme. 

He has said he intends to ar- 
range a meeting with the gov- 
ernor of Alaska this spring, and 
that would be a good time to 
make the announcement. 

Under the proposal, the B.C. 
commission would be composed 
of Lands and Forests Minister 
Ray Williston, Mines Minister 
Kenneth Kiernan and Attorney- 
general Robert. Bonner. 

They would meet with the 
recently-appointed Alaska In- 
ternational Development Com- 
mission, 

Object: To trade the Mount 
Fairweather corner of B.C., 
pinched off from the rest of the 
northwest section of the prov- 
ince by the international boun- 
dary, for a corridor and deep- 


FOUR LOTS — DOWNTOWN EDMONTON 
150’ frontage, 210’ deep. Classified “I” General Busi- 


ness, Ideal location for hotel, apartments or office build- 
ing. Contact Michael §S. P. Collins, 13511—116 B Ave. 
Phone GL 5-8765, Edmonton. 





F. H. TOLLER 


Canadian Realty Investments 
Coast-to-Coast 

















Realtor Commonwealth Bidg. Ottawa 


IN MONTREAL FOR RENT 


sea port that could serve the IF IT’S ABOUT 

growing Peace River country. PURCHASE QUEBEC HARBOUR 
This-is a hoary old dream of SALE : 

Canadians that hasn’t had much Suitable Wharf. Deep Water 

interest from the U. S. MANAGEMENT for shipping. Rebuilt and 
But Bruch feels that induce- OF INCOME PROPERTIES ready to use May ist, 1959. 

ments could be used to persuade OR LAND 20,000 square feet. Accom- 


Consult René Valmont 


Armand des Rosiers Inc. 


3955 ST. DENIS 
Member Montreal Real Estate Board 
VI 5-1144 


the Alaskans. Power benefits 
could be thrown into the bar- 
gain, for one thing. 

Also, Bruch argues after do- 
ing considerable research, there 
is a legal argument that “might 
aid in talks and improve our 
position.” 

When Russia held Alaska, a 
treaty with Britain provided |i ‘ ‘ . 
free navigation of rivers and fs arate meee awe -»+ leased to national tenant © 7 
streams flowing across the de- Price $515,000. Cash or Terms, 


marcation line. 
For details write, wire or phone 


But when Russia sold Alaska 
to the U. S., the deed was trans- JACK BOADWAY OR JIM SONEFF 
COMMERCIAL DEPARTMENT 


ferred free of all encumbran-| 
ces and Bruch feels this pos-| 7 

10013 — 101A Ave. 
SINCE 


modated by railway siding and 
entrance for trucking. 


For information write to 


C, P, 293, LEVIS, QUE. 











sibly could be challenged and nt 
navigation provisions of the| ~~ 
earlier treaty re-established. 


EDMONTON, ALTA. 


Weber Bros. 


REALTORS 


Phone GArden 4-734] E. 
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NEW HOUSING PROJECT 


Special Correspondence 


SAINT JOHN — The housing | |] 
shortage in Saint John will be| 4 @ 
relieved by the City Council de- 
cision to build 100 more units, 
through Central Mortgage and 
Housing Corp., in the Crescent 
Valley area. The housing project | 
is on land owned by the Redemp- | 
torist Fathers at St. Peter’s Park, | 
for many years the city’ chief | 
baseball park, 


PRESTIGE LOCATION 


2 storey commercial building at Bank & Carling 
Avenue, Ottawa. 16,000 sq. ft. with 50’ x 135’ 
parking lot adjoining. Suitable for offices or stores. 


Fireproof construction. Entrance from three streets. 


WRITE 


FAIRWAY REALTY CO. LTD. 


703 Bank Street, Ottawa 


PROFESSIONAL 





APPRAISALS 


FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.Al., A.A.C.1. 


Chambers and Meredith 


LIMITED, Realtors 
24 KING STREET WEST 
| TORONTO EM. 6-3921 
t : 


| dtrectory 





AT AJAX—35 minutes from downtown Toronte 


® On 4lane superhighway 401 « Paved roads—ample parking 
© Building occupies less than of site—ampie room for expansion 
© Lower taxes—lower rentals * High-pressure steam, etc. 


Early occupation—2000 to 50,000 sq. ft. Flexible leasing 
arrangements provide for future cha of plans 
requirements. mr " Ror ~ os 


For complete details, phone or write: 
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Watch These 








lus Plans 


At Food Talks 


From Our Own Correspondent 

WASHINGTON, D.C, — Pre- 
liminary talks start next week 
on President Eisenhower's 
much - trumpeted “Food For 
Peace” program. 

Next week’s meetings will 
clear the way for the ministerial 
session being held May 5-6 in 
Washington by the U.S., Aus- 
tralia, Argentina, Canada and 
France. 


In the preliminary meetings, 
Washington will try to cool 
down some of the more ambi- 
tious schemes for solving the 
world surplus problem. 

The U.S..has no intention of 
setting up any international or- 
ganization -with authority to 
control surplus disposals. 

U. S. officials will try at next 
week’s meetings to head off any 
of these schemes which might 
be proposed at the ministerial 
meeting the following week. 

In particular, Washington 
does not want any consideration 
given to such proposals as the 
International Commodity Clear- 
ing House or Prime Minister 
Diefenbaker’s World Food Bank 
idea. 

. What Washington wants is for 
Canada and the other wheat-ex- 
porting nations to develop their 
own Public Law 480 programs. 

That is, develop programs to 
subsidize disposal of surplus 
wheat, just as the U.S. has 
been doing over the last five 
years, by accepting foreign cur- 
rencies of dollars, ‘mak- 
ing barter deals, give-aways and 
long-term loans. 

In addition, Washington may 
propose the establishment of 
National Food Reserves. 

This would mean setting up 
of these reserves in the tradi- 
tionally hungry countries 
through donations by the five 

| wheat-exporting nations. 

he exporting nations also 

. would pay for storage and 
transportation costs. ; 

_. While the Administration will 

be trying to hold back the more 
ambitious’ programs some offi- 
cials have discussed, it faces 
strong pressure from the Demo- 


= By 


crats to be more daring in its: 


surplus disposal planning. 
The most daring suggestion 
thus far tossed into the pot has 












ENGINEER AVAILABLE 
34 year old Engineer with 15 years 
of varied industrial experience in- 
cluding—production, plant layout, 


product engineering and manage- 
ment, 


marketing, advertising, 
market research, assistant to presi- 
dent, direct sales, and sales man- 
agement desires position of re- 
sponsibility. 
Box 78, The Financial Post, 
oronto or phone HI 4-3716. 








SYSTEMS & PROCEDURES 
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come from Minnesota Democrat, | 
Senator Hubert Humphrey, 

He wants a vast expansion of 
the present U.S. surplus dis- 
posal program. 

He proposes a continuation of 
the present program with more 
money being spent, more lati- 
tude for-long-term, low interest 
loans, and the establishment of 
a Peace Food Administration in 
Washington. 

This would put surplus dis- 
posal purely into the category of 
a foreign aid operation. 

Senator Humphrey proposes 
a five-year program’’for local 
currency sales of U. S. surpluses 
being moved at the rate of $2,- 
000 million every year. The 
present rate of surplus disposal 
for local currency is about $1,« 
500 million. 

The Senator also suggests: 

@ $250 million a year in sur- 
pluses be given away free. 

@ The barter program of ac- 
cepting strategic materials in 
exchange for surpluses, be con- 
tinued as at present. 

@ Authority be given for the 
purchasing countries to get 40- 
year loans with a 2%% inter- 
est rate: 


@ Grants of surpluses be made | 


over a five-year period to allow 
hungry nations to build national 
food reserves. 


@ Arrangements be made under 
which the U.S. will loan back 
to the underdeveloped countries 
for economic development the 
money they pay to the. U.S. for 
the local currency purchases. 

Senator Humphrey is pushing 
for consideration of this pro- 
gram at the Food For Peace 
meetings in “Washington next 
week and’ the week after. 

His ideas, however, are far too 
ambitious for the Administra- 
tion and the White House and 
Agriculture Department will do 
everything possible to squelch 
them. 

The U.S. surplus disposal 
legislation is due for renewal 
again at this Session of Congress 
and the Admimistration has ask- 
ed fora sinfple one-year re- 
newal. 

Senator Humphrey, however, 
wants his program to be passed 
instead of the Administration 
suggestion. 


This is Canada’s 
meeting place fo 




















BOSS GRANEK and Ideal Secretary Fisher. 


Here’s What It Takes to Be 
‘Ideal Canadian Secretary’ 





A pretty, young Toronto sec- ;@ Miss Ellen Godfrey, secre- 


retary was named “Ideal Cana- 
dian Secretary” this week. She 
is 24-year-old Mrs. Patricia 
Fisher, secretary to Gerhard 
Granek of Granek & Associates, 
consulting engineers. 

Mrs. Fisher was winner of a 
Canada-wide tontest in which 
bosses were invited to sponsor 
their sécretaries. 

Office Overload Co. ran the 
contest during Secretaries Week 
in co-operation with the Na- 
tional Secretaries Association 
(FP, April 18). 

This organization, with chap- 
ters in 11 Canadian cities, is 
promoting higher standards and 
professional status for secre- 
taries. 


What makes an ideal secre- 
tary? Boss Granek- described 
the present title-holder this 
way: 

“She is like a compass to a 
boat in a storm-swept sea. 

“Attractive, alert and cheerful 
she brightens up her surround- 
ings. By. .telephone, letter or 
personal conversation, she is 
well versed and pleasantly rep- 
resents the firm. 

“Her efficiency, even disposi- 
tion and ability to withstand 
pressure boosts morale. She has 
the enviable knack of adjusting 
quickly to circumstances. 

“She manages to pace herself 
and organize her work well thus 
|avoiding unnecessary ‘bottle- 
necks.” 

Four regional runners-up in 
the contest: 





A tough Congressional debate 
is in store on these proposals, | ¢9 
for Senator Humphrey has:con- 
siderable support in both 
Houses. 


national 
r executives who 


have positions to offer, and for 
those who have ability to offer 


CHARTERED ACCOUNTANT 


A Chartered Accountant residing in 
Canada who goes abroad for 2 or 3 
months a year wants temporary em- 
ployment or ment employment 
on a seasonal basis; i.e, working for 
so many months each year. Highest 
credentials. 


Box 74, The Financial Post, Toronto 


SALES REPRESENTATIVE 
AVAILABLE ; 

Age 34, 13 years engineering) bockground— 
4 years sales engingering te industry. Alert, 
trustwortity, ond ambitiews. interested in 
permanent position with promotionel ep- 
portunities. . 

Box 57, The Financial Post, Terente 













PLACEMENT 
ONTARIO 4 CENTRE 
<OPO> FOR EXECUTIVES 
SUITE 304 
97 EGLINTON E. 


AT ALL LEVELS 
TOR. 12, HU. 1-6301 











AGENCY OR DISTRIBUTORSHIP WANTED 


CHEMIST 


2 years chem, eng. course. 

tion in lab.. or production a also 
consider temporary 

Box 61, The Financial Post, ‘Terente 










tary to Harry J, Seed of the 
British Pacific Insurance Co., 
Vancouver. 


@ Miss J. E. McKenzie, secre- 
tary to D. P. McKenzie, of 
Cockshutt Farm Equipment Co., 
Winnipeg. 

@ Mrs. Christine Stewart sec- 
retary to E. Paul Zimmerman of 
Canadian Westinghouse Co., 
Hamilton. 


@ Miss Claire Grenier, secre- 
tary to V. G. Baker of Howard 
Smith Paper Mills, Montreal. 


HELP WANTED 
MALE DIRECTOR 
OF DATA 
PROCESSING 


- REQUIRED BY 
THE CITY OF TORONTO 
- FOR NEWLY FORMED 
DATA PROCESSING CENTRE 


Applicant must have success- 
ful experience in planning and 
setting up a large data process- 
ing installation. Demonstrated 
administrative capacity neces- 
sary. Preference given to Uni- 
versity graduate with special- 
ized training in Accounting 
and Systems Analysis and De- 
velopment, Desirable age is 
between 30 and 40 years. 
Apply by letter giving details 

education, experience and 
other relevant information in- 
cluding salary expected, to Di- 
rector of Personnel, Room 320, 
City Hall, Toronto. 





DISPLAY ADVERTISING 
RATES 


per col. inch insertion 

Teena per agate line 14 lines con- 

stitute one inch). Closing date — 

Monday ari Dis Toronto Oitice by 
am y ady 

this section payable in advance. 


CREDIT MANAGER 


Bi-Lingual Preferred 
Qualifi¢ations should include 
re following: 
ae te analyse financial 


’ Salary onen—depending om 
experience. A 
\ Write giving full particulars te the 
General Credit Manager, Box 72, 
The Financial Post, Teronte 
All applications will be held in 
strict confidence. 
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Creative man required for the position of advertising promotion ; 
manager in large company located in Toronto. This is a respon- 
alia Saeition, Sa See Faas Sais WER Cin nelle’ Sage 
for development and advancement. 


Successful applicant will be familiar with protiuction, layout, 
and printing. He will be able to create top quality advertise- 
ments, direct mail pieces, and other sales aids. 


Good salary, and full range of employee benefits. 


Please reply in confidence—outlining education, experience and 
salary expected—to: 


Box 60, The Financial Post, Toronto 



























SENIOR MARKETING MAN 


REQUIRED 


FOR L-P GAS SALES 


Man with good knowledge of propane and butane 
markets, and at least 8 years’ experience in marketing 
of petroleum products, particularly fuels. Prefer person 
with wide knowledge of markets in Prairie Provinces. 
Will be expected to assume full responsibility for mar- 
keting activities of a well-established independent pro- 
ducer of oil and L-P Gas, with Head Office in Calgary. 
Apply in writing, stating age, qualifications, and salary 
expected to Box 71, The Financial Post, Toronto, 
Ontario. All replies will be treated in ‘strict confidence. 


CHARTERED ACCOUNTANT 


Large corporation has immediate opening for chartered ac- 
countant with industrial ne Company is located in 
Saskatoon area, Send comp resumé in own handwriting 
stating salary expected to 

Box 8, The Financial Post, Toronto. 


COMPTROLLER 


The Canadian sales subsidiary of a prominent manufacturer of electrical products with 
world-wide operations requires @ Comptroller. The company is leceted in Terento end 
hes an office force of abeuwt 20 people. 


The Comptroller, as second-in-command, will be responsible directly te the 
Manager fer the administration of all office and warehousing functions. A distinct interest 
im systems is essential and an accounting background would be advantageous. The 
Comptrotier should be capable of working in close co-operation with the sales staff as 
he would ossume full respensibility in the absence of the General Manager. 


Either an accounting quolification, C.A. or C.P.A., or a-university degree appear to 


be prerequisites for this position, which requires a man of from 30 te 40 whose previous 
experience has indicated an ability, not only fo discharge his own responsibilities 
successfully but also to lead and train others. The starting salary, depending on quali- 
fications, would be between $8,000 and $10,000 per annum. 


Apply by letter only, giving full details of experience and qualifications te 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 
66 King St. W., Toronto, Ontarie 


SYSTEMS ANALYST 


STARTING SALARY TO $6,000 


A multi-plant manufacturer with head office in Toronto has an 
excellent opportunity for a systems analyst in its Data Processing 
department. A university or accounting degree, or senior 
matriculation, with additional formal education, plus experience 
as systems analyst in industry are required. Age up to 30. 


Knowledge of Electronic Data Processing principles and meth- 
ods afe an asset. 


For interview arrangements please write or telephone Mr. C. J. 
Smith, WA. 4-8117. 


THE PERSONNEL REGISTRY LTD. 
11 Yorkville Ave., Toronto WA, 4-8117 


PROFESSIONAL OPPORTUNITIES 
Staff Positions in Management Consulting 


For our own staff, we seek two men, professional engi- 
neers or equivalent, who have had extensive experience in 
industrial engineering. 

These men will have spent considerable time in methods 
improvement, measurement and incentive installation work. 
No doubt they will have headed these activities in their 
companies. It would be preferred if they were now actively 
engaged in the use and application of predetermined motion 
times—additional experience in plant layout and production 
control would also be helpful. 

These men must have excellent creative imagination, 
highly developed analytical ability and sound judgment. 

Salaries are open and will be scaled to qualifications. 


















SALES MINDED 

















’ METHODS eee 


A major Vancouver Cartes ere grads = 
ee sean experience in such areas as —_ 
ma trol, "Planning of 


aang: materials terials con 
a ows, layou and bullding and vehicle mai maintenance. 
ra in 


improvement techniques such as MTM 
desirable. Salary — ° 87, 000 to ig with comprehensive 
employee benefits an aie a for advancement, 
letter i reference 


by number 
, and gi ing full details of personal history, and 
iV training, 


- STEVENSON & KELLOGG, LTD. 
Member Association of Consulting Management Engineers, Inc., 
810 ROYAL BANK BURDING, VANCOUVER 2, 8.C. 





MANAGEMENT 
applications invited: 


MANAGER 


for FLAKEBOARD PLANT 


e « « te direct all functions of operation 
Candidates must have a_ thorough 


knowledge of manufacturing, market- 
ing and sales administration in com- 
posite board, or related products. 


Applications, in writing, should 
be made te: 


G. HAROLD FISK, P.Eng. Consultant 
Dominion Square Building, Montreal 


Every letter will be promptly acknowledged. 


SECURITY TRADER 


We have an excellent opportunity open 
for an experienced security trader. If 
interested please contact’ Mr. J. E. 
Macdonald. 


Pemberton Securities 


BUGINESS ESTABLISHED 1809 


Vourth Floor, Ramberton Building 


ECONOMICS or COMMERCE 


GRADUATE 


Graduate in Economics or Commerce wanted for open- 
ing in financial analysis department of company operating 
in the electronics field. 

Applicants should be able to get along and work with 
other people and be able to express themselves well 
orally and in writing. Previous business experience. fur- 
ther studies in accounting over and above that taken in 
university desirable but not necessary. Inclination toe 
work with figures essential. 

This position can be the beginning of an excellent career 
with a company with a world reputation. 


Write giving particulars of previous employment, etc., to: 
J. 1. Laurie 
PHILIPS ELECTRONICS INDUSTRIES LTD. 
116 Vanderhoof Avenue, Toronte 17, Ont. 
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ASSISTANT TO PRESIDENT 


For\Company with AAA-1 rating and volume 
















Successful executive, age 43, university 20 years sales 
experience. Presently employed. ith reputable company 
tative assignment, commission or with 
for Montreal area. Moderate capital and several top caleamen avail 
able if required. Best references. 


Box 69, The Financial Pest, Teronto., 







Please write full details in complete confidence, to: 


STEVENSON & KELLOGG, LTD., 































SALES REPRESENTATIVE AVAILABLE 
FOR B.C. AND ALBERTA 22325 sosouy cones 


Here is your guarantee of aggressive and sound representation. 


Uowaet deans apa hae al 
0 years in BC. and t 
— Ss 

pe Sees and office « experience. 
Pell representation with i 
be velated fella x ble immediately. 
ir tidshs bs vhuccda Genncatumanaied onli a cmaisinsstion, 
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PART TIME 


SECURITY 







Cotnmission salesman, required to canvass automotive sup- 
_ pliers, soliciting penton of national mailing list. 


Apply P.O. Box 3097, Station “C”, Ottawa. 











SALESMAN 







ANALYST 


Investment Counsel firm (Toronto) requires junior security 
analyst who can develop into investment counsellor. Unusual 


opportunity for young man with some experience im fnyestment 
analysis. 


Write in strict confidence giving petvonal background and 


expérience to 


Box 59, The Financial Post, Teronte - 





Member of MIM Association for Standards and Research. 


10 Eglinton Ave. East, 807 ‘Sun Life Bidg., 
Terente, Ontario. Montreal, Quebec. 





PULP AND PAPER ENGINEER 


An excellent vacancy exists for a young Engineer fo work 
in @ sales capacity for a progressive machinery 
manufacturer. 

Candidates should hold an engineering degree ond have 
not less than six years’ mill experience. While sales 
experience may be an edvantage, the essentials are 
drive and imagination. 


AGE: 30-45 REMUNERATION: Fully Commensurate 


Applications held in confidence 


CGaceukiss Saliniient Dai Vides 


A Division of 








A businessman’s better tham his 
pe ge Fey ee Qe 
men do — Financial 





in excess of $10,000,000.00 through multiple 
branch operation. This man must have knowl- 
edge ‘of administrative problems with a love to 
sell — both products and ideas — and a record 
to prove it. 


We purposely omit the type of our business 
from this ad as we would rather have someone 
whose experience comes from another field: we 
will teach him our business. Would prefer man 
with B.A. and Commerce degree, around 35 
years old, and he must be bilingual. Salary 
Range:—$20,000.00. Replies will obviously 
be treated in a confidentia! manner. 























Box 58, The Financial Post, Toronte 
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FRASER 
DEACON | 


cL. u. 









Maileable iron & Steel. 
All standard capacities 


OTe: 


Seeks ia; MONTREAL, TORONTO, VANCOUVER 
Breach Offices; HAMILTON, HALIFAX | 
2 





AD CAMPAIGN 


A record spring advertising 
campaign. has been launched in 
Canada for Esquire shoe polishes, | 
it has been announced by Packer | 
Export, exclusive distributor of | 
the line. 








ee ANNOUNCEMENT 


YOUNG & RUBICAM | 
APPOINTMENT | 





NR I 


C. WILLIAM VAN HOUTEN 


Appointment of C, William Van Houten 
as Vice-President and Manager of the To- 
ronto office of Young & Rubicam, td., 
hes been annoonced by Trevor G. Good- | 
man, Vice-President and Managing Di- | 
rector of the Canadian company. 
_ During his career with Y, & R. since | 
1953, Mr. Van Houten succéssively has 
held positions as Account Executive, Ac- | 
count Supervisor and Head of Contact 
Department. He was appointed a vice- | 


president of the advertising--agency in 
| highest level in the company’s his- | 


February of this year. 





Before joining Y. & R., he did graduate 
work in marketing at the University of 


Washington and wos Assistant Professor | 


versity of British Columbia, 
a erences i eerste ronnie nee 
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‘irst Quarter 

For Texaco 
MONTREAL (Staff) — Sales 

of Texaco Canada Ltd. were up 

15% in the first quarter and 

net income rose 19%, President 


A. N. Lilley told the annual 
meeting. \ 


Earnings for the period were 


|| $2,634,493 (80c a share), against 


If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


His Soap Box Crashed 


A service club promoted a “soap-box derby” on a 
public road. During a race an inexperienced driver 
lost control, His car crashed into the crowd causing 
injury to several spectators. 

The injured spectators sued the members of the 
club: “You were negligent in running a dangerous 
event without first ascertaining the drivers’ ability to 
compete. You also created a nuisance on a public 
highway by interfering with free and safe passage such 
that injuries resulted.” ‘ 

The club members replied: “The municipal council 
gave us permission to run the races on the road 
so we have not created a nuisance. We were not negli- 
gent because when you came to watch the derby 
you must have known there was some risk as a spec- 
tator and you are deemed to accept the consequences 
of that risk.” 

Should the club members have to pay? 


The court held the members liable on the grounds 
of both nuisance, and negligence. 

As to nuisance — they had in fact prevented the 
public from passing freely and safely along the road. 
The municipality had given its permission but it had 
no statutory right to do so, A nuisance had been creat- 
ed, resulting in injury. 

As to negligence, the dangers inherent in a race 
of this kind placed an onus upon the club members 
to exercise extreme caution. The club members had 
taken no precautions and had allowed an incompetent 
driver to race. 

The individual club members were held jointly and 
severally liable for the full of the damages. 

Based on a decision of the Court of Appeal, British 
Columbia. 


By H. T. G. ANDREWS 


‘Copyright, 1959, The Financial Post. 
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Company Reports 





; An additional 793 ft. of shaft sink- 
Mining ing was completed, allowing for six 
UPPER CANADA MINES had a/| new ore levels. Lateral work is now 
net profit of $115,823 in 1958, ahead | under way on three of the levels. 
6% from $109,403 in 1957. ‘ 
INCOME ACCOUNT 


Lowen ‘ore grade resulted in 4% Years Ended Dec. 31: 1958 
drop. of bullion recovery to an | Production ........,. $1,634,610 $1,671,565 
average of $8.40 per ton, Treatment | (oss; Expenses »....- 1,629,843 | 1,648,320 
rate rose to 533 tons per day and/| add: Invest, inc. .... 12,791 8,910 
government financial assistance ae assist. ..... 256,000 205,000 
; : ess: Deprec, .....0+ ° 59,424 56,326 
eee gy ope. costs dropped | Shaft sinkg. w/o: 98'311 71,426 
to $8.30, down 16c per ton. Net pretit va sae etees 115,823. 100,403 

Developments on the 3,625-ft. level | Less: Dividends ...... 65,497" 65,497 

ee ’ 7 | Surplus for, year ,.... 32 ‘ 
highlighted underground operations Eorned pie hase ; ee tt 
and. boosted..ore reserves to the! Paid ............... 0.02 0,02 


Shares o/s as at Dec. 3144 


Common, $1 par ... 3,281,427 3,274,827 


tory, says T. J. Day, president. : 
Two new orebodies were picked CONDENSED BALANCE SHEET 
As at Dec. 31: 958 


up east of known zones. Subsequent | c.sh @ bullion 





: 7 1 zones. SuUDSeqUENt | Cash & bullion ...... 279,650 
ef Marketing for six years at the Uni-| lateral work, still under way, has | Dom. bonds. ........ 251,479 oos0 18? 
revealed some 150 ft. of ore of —— seis «=e $8 oleae ae 
-a a «  ebecos . " 
average grade, | Prepd. & def. chgs. .. 51,946 43,021 
———— ———_—_—— Fat] Invests. sec c cs cee. 377,343 . 347,428 
li ile il teats tai Mat.- ‘&: -supplies ..... 191,347 .. 233,578 
= a > Total curr. assets . 1,240,196 1,305,882 
Def. dev., less w/o . 175,892 58,306 
CANADA'S ORIGINAL Real estate .......... 43,191 43,191 
Min. props, ..«.. secs 505,457 505,749 
HAS DECLARED ITS Plant & equip ..... 141,872 131,746 
TH Total assets ........ 106,608 2,044,874 
105" CONSECUTIVE QUARTERLY DIVIDEND c Total ewer, Vinb."..; "143.103 “138.408 
—_—_— ‘api rer 957,679 952,399 
EIGHT CENTS PER SHARE Capital surplus °...... 15.227 75,227 
PAYABLE MAY 1, 1959 TO SHAREH arned surplus ...... 930,599 888,782 
OLDERS OF RECORD APR. 15 tMkt. value .....0.. 0 wuss 210,156 
TOTAL DIVIDENDS PER SHARE IN 1958... .34¢ After deprec. of ... 1,457,565 1,398,141 
0 OMBATER THAn THE 174 PeR SHARE PAID Wi 1945) Working capital ..... 1,097,093 1,177,416 
OPERATING STATISTICS 
cast prwenns exceed $32,000,000 soice onc 19581957 
$ ’ ’ # ORGANIZATION Tons milled ..../.s¥6 194,638 193,067 
Average recovery ., $8.40 $8.66 


. Canadian Investment Fund, Lid. 


_DESIGNEERING LIMITED 


P.O, BOX 
telephone 


14 
Clif 








Iron and Steel 


UNITED STEEL CORP., Toronto, 
consolidated net profit of $352,400 
for 1958 was 64.4% lower than 1957’s 
$991,153. 

Company suffered from _ the 
general recession, President A. G. 
House reports. 

Department of Defence Produc- 
tion contracts, on which company 
has been working for the last seven 
years, have been completely renego- 
tiated and final settlement com- 
pleted. 


A subsidiary, Gilbert Bros. Ltd., is 
now making stainless steel equip- 
ment including doors, entrances and 
other products for office and apart- 
ment buildings. New products have 
been favorably received, the presi- 
dent says. — 

Toronto Foundry Co., another sub- 
sidiary, is now manufacturing the 
shell production type of castings, 
which development is expected to 
increase its business. 

Company anticipates higher 
volume and higher profits in 1959: 


CONS. INCOME ACCOUNT 





Years Ended Dee. 31: 1958 1957 
Net earnings ......... $630,792 $2,360,526 
Less: Deprec, .....:+5. 206,750 305,154 
Bond intere eee 87,031 
Life ins, .....s00 i 
Prov. ‘for taxes .... 41 969,003 
Net profit »........ ee 991,153 
Less: Com, divd. 459,344 347,454 
Surplus fer year ...+. =106,944 443,699 
4Credit. 
Deficit. 
Times Bond Interest Earned: 
Before deprec. ..... 7.23 24.96 
After deprec. ...... 4.87 21.73 
Earnings per Share and Dividend Record: 
COMMON ....ccceses $0.61 $1.73 
Saswabenssccds 0.80 1.00 


Paid 
Shares o/s as at Dec. 31: 
Common, n.p.v, .... 


CONDENSED CONS. BALANCE SHEET 
. Bi: 1 , 195 


861 
6,631,363 
000 2,350,000 

2,283,990 
447 4,633,990 
375 2,415,672 

3,009,407 

222,760 
6,349,534 
32,667 


3, 
7, 


TORONTO 
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575,430 $73,430. 


$2,213,669 (67c) a year ago. 

For all 1958 company earned 
$9,427,929 ($2.86). 

Lilley reported two “very 
promising” wells were brought 
in since the turn of the year 
in company’s Deer Mountain 
holdings, about 145 miles north- 
west of Edmonton. 

“We have acquired a 70% in- 
terest in a drilling reservation 
of 9,000 acres in that area,” he 
said. “In addition, we hold in 
the same area a 100% interest 
in 10,080 reservation acres and 
4,720 lease acres.” 


He also reported Texaco Can- 
ada had taken a three-million 
acre holding in the Northwest 
Territories? touching on the 
Arctic Ocean. 


HALIFAX RENT PROBE 
From Our Own Correspondent 
HALIFAX — Judge George M. 
Morrison of Sydney has been ap- 
pointed to conduct a housing 
rental probe in the metropolitan 
Halifax area, provision for which 
was made inthe Rental 
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Anglo-Nfld. Pulji Mill Deal 


With Ontario 


is Extended: 


MONTREAL (Staff)—A deal fing into timberlands covered by 


which could lead to 
tion of a pulp or a pulp and 
paper mill in Northwestern On- 
tario has been extended to May 
1, 1962. ° : 


The agreement is between 
Government of Ontarié and 
Anglo-Newfoundland . Develop- 
ment Co., whose newsprint and 
base metal operations are 


centred ‘in Newfoundland, 

_ Under its original terms, com- 
pahy was given timber rights 
around Sioux Lookout, Ont., on 
condition it build a mill with 
initial capacity to use at least 
150,000 cords of wood annu- 
ally. Work was to start by May 
1 this year. 


However, the company has 
delayed development because of 
market softness which showed 
up during the past two years. 

The extension to 1962 has 
been granted by the govern- 
ment on condition the company 


spends -$150,000 for roadbuild- 


MONTREAL RED FEATHER 
Goal for Montreal’s 1959 Red 
Feather drive will be $1,925,000, 
some $115,000 more than was 
raised last year. The increased 
need for cash for the Red 
Feather’s 31 health and welfare 
services-results from the city’s 
fast-growing population, the 
rising proportions of old people 
and youngsters. This © year’s 


passed during the last session of| drive will take place Sept. 21 


the Nova Scotia legislature. 
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a A Really Milder High Grade Virginia 


to Oct. 5. 


its licence. 

Cammpany has on deposit with 
the government $250,000 Gov- 
ernment of Canada bonds as 
security for fulfilment of devel- 
opment requirements. 
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When you travel on business... 


GO TILDEN 
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COLDSTREAM... 


CANADA'S FINEST 


AIR-CONDITIONING SYSTEMS 








ina car of distinction! 


GO TILDEN all the way —or arrange to have 8 


sparkling new car waiting for you when you 
arrive at airport or railway station. You'll save 





TILDEN 


rent-a-car 
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time and trouble and enjoy a car as 
private as your own. It’s inexpensive too! 
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Cigarette 


SCSSATSSSHSHSHTSHESASHHSHEHEHHEHHHHSHEHSHOSHEEHEEOEEEEOEBREs 


THE MOST EFFECTIVE 
FILTER TIP’ YET DEVELOPED! 


du MAURIER’s fine Virginia 


tobaccos and the exclusive 


"“MilleecL, Filter Tip assure you of 
today’s finest smoking pleasure. 


That’s why, every day, from 


coast to coast, you see more and 


more people smoking the 


cigarette in the familiar and 


distinctive red and silver package, 


Terente Port Arthur Winnipeg Regina Saskatoon "Edmonton Vancouver 





THE ALL CANADIAN SYSTEM — AGENTS THROUGHOUT THE WORLD 
HEAD OFFICE: 1194 STANLEY ST., MONTREAL, QUEBEC. 
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Business Administration at) 
Queen’s University will sponsor 
two programs for business in | 
June: 
@ The third income tax semina 
June 8-10, for about 70 Gaiberate 
financial officers who will discuss |- 
Canadian taxation problems. Fee: 
$150. 
@ A short course in management | 
June 15-19, in which 50 execu- 
tives wil] study.the physical, tech- 
nological, economic and govern- 
mental environments of business. 
Fee: $300. : }complished our agreement is 
Participants in both courses | patient negotiation and amicable 
will live at Morris House. discussion,” declares T. L. 


| | 
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thee ena aS Queen’s to Offer | RAPISTAN CANADA LTD. N G om, oe | 

CANADA PERMANENT |Short Courses ew vroups P. L. ROBERTSON MFG. CO; LTD. DIRECTORS , 
APPOINTMENT The School of Commerce and | ‘Company Stays Canadian on 


Investment 
In Galt Tron 


Changes in the board of Galt 
Malleable Iron Ltd., Galt, Ont., 
have been announced following 
the sale of majority interest in 
the company by Masters, Smith 
& Co., Toronto, to Eliot Janeway 
and David L, Chandler. 

Janeway, formerly financial lj 
editor of Time and now heading 
Janeway Research Corp., New 
York, has been named president. 





But Gets U.S. Capital 


Here’s how a firm grows with 
U. S. cash and products, but 
retains controi here... 





“The secret by which we ac-|ager of Rapistan Canada), to 


make a torquw”® indicator to 
measure the foi: required to 
twist tops on bottles. 






































; “Bud” McCart, president and That! Chandi i 
’ er, T t d 
MeMaster Plans general. manager of Rapistan was in sche stakes ‘Weeks et 
’ Canada Ltd., a two-year-old 1951 in the ‘ : : a 
Parley on Growth ere ‘ becomes a director and chair- 
y Toronto firm manufacturing cellar of @/ man of the executive committee. 
A two-day management parley | Conveyors. Toronto Control. of the company | “ 
h “ Th fc $ t 
challenge of growth,” will be held | Rapid Standard Co, Giand wn th e| changed at the end of February gain Pee, ees wu io 
ALLEN T. LAMBERT a Sis +1. | . . p ” this year. “We regard it as a At the Annual Meeting of P. lL. Robertson Mfg. Co. Lid., the following new Directors were elected: 
t McMaster University, Hamil-|Rapids, Mich.: Development strength of ' : : on eae o 
Roy L. Worren, President of Canada Per-| tO, May 29-30. capital, technical aid, patents first year |/ong-term investment and aim we Bade) Poser: oe wee yorag = peelgeaee yy Nason g See as at aantenal 
P ’ ; P , ’ . ‘ 2 a resigen! an enera anager o anadga ats . . . 
manent Mortgage Corporation, onnounces| ff enrolments warrant it, a sec- | ..4 research from the U. S. firm sales of to ene its | effectiveness. Director of Genercl Steel Wares Limited, according to an announcement made by Corl H. Ansingh, 
the appointment of Alien T. Lambert to ane parley may be held a week) = turn for 49% % non-contrel- $25,000 Earnings this year are trend- President and General Manager. 
the Board of Directors of the Corporation. r, . ? > lin ,” Chandl Id his | 
Mr. Lambert is Vice-President and Genero! Conference director Stewart ling interest and one seat on the com- co andier to FP this | 
Manoger of the Toronte-Dominion Bonk | Thompson will lead discussions on |the board of the Canadian} pany mov- ania ded. Oct: 41 
end a Director of The Canada Permanent : : mpany. f d n fiscal year ende ic >| ° = 
Trust Company, Canadian International eae managerial Sepa ani ar ny : ‘ : 7 ae 1958, compan net profit rose | Leases are Alex M. Ferriss and U. S. Firm Buys Ideal Welding 
Po ‘Com dis eee ideas, and on the problem of The Canadian organization factory pany’s p Harold Murphy, of the Toronto 
Rougieies ie ee | ee, .. retains its basement | 82.1% to $57,828, equal to 30¢ | aw firm of Garvey, Ferriss & Ideal Welding Co., Toronto, | purchased by Pfaudler Permutit 
’ Program is planned for senior a independ - GEDDES and in-|Per common share, from $31,- Murphy, and Patricia J. Carry, stem ee a ae prema ge ye — 
i . oF . , 7 . : , » nt, s © 
<7 es Ses'ts $05, and other managers erice and} creased its | 754, x 4c per share, a year New York, executive assistant | “P0778 en - | Pe ee emicng Pfaudler 
vr the U.S. — from one employee to 12 | earlier. | to Eliot Janeway. by 609 shareholders. Very sel-| Permutit products, adding to 
company fe ohm in 1952 reach- | < Milne Todd, formerly; ugh C. Mackay, vice-presi- | dom traded, the stock has sold | existing volume. 
Ran aj} ed $100,000. : ein ent of os eee ae dent and general manager, and recently in the $2-$2.50 range. Pfaudler Permutit, f 4 in 
an| In 1953, manufacturing facili- | 9€€D appointed chairman. Gor-|Norman. W. Zinn, secretary- Main products of the company October, 1957, by merger of 
outlet,” is/|ties amounted to 7,500 sq. ft.|don K. Masters and C. Teskey | treasurer, have been re-elected | are brass hardware and mal-| praudier Co. and Permutit Co., 
how Mc-|of rented space and employment Smith have resigned from the | as officers and directors. leable iron castings for railways, | has branch offices in 40 places in 
Cart sums/had grown to 30. board. | The 100,000 Galt Malleable| automobiles and farm imple-| the U. S. in addition to Calgary, 
te ae am-| Rapid Standard Co, had| New directors named to the! Iron shares outstanding are held ' ments. . | Montreal, Toronto and Vancouver. 
range-| : yt “iad dN acini tile Sih ile arise eloinein eee akeh 
meanwhile been advertising 
ment. : ot 
;since 1947 to buy a Canadian 
Result) company. McCart and Geddes SE ee ee 
of the ar did not want to surrender. con- 
se ; rang ‘ “ | trol of Specialty Manufacturing. 
McCART aD: @ Seas It was suggested that an en- 
Rapistan|,: 
; ga tirely new company should be 
Canada is now bringing out a formed by the two firms, The 
new type of conveyor, export- . 
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NEW DIRECTORS GENERAL STEEL WARES a 





CARL H, ANSINGH GAGE CAMPBELL 


Following the Annual Meeting of General Steel Wares Limited, Mr. $. J. Randall, 
President and Managing Director announces the election to the Board of Directors 
of Corl H. Ansingh, President and Generel Manager of P. L. Robertson Mfg. Co. Ltd. 
of Milton, Ont., and Gage Campbell, Vice-President and Director of Soles of General 
Steel Wares Limited. 
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Problems of 
Organizational Behaviour 


A fifteen day Institute designed for men who 
are active in management, 30 to 40 years of age, 
and considered “comers” by their organizations. 


The specialized technical background that many 
persons bring to managerial positions often prepares 
them inadequately to operate effectively when called 
upon to work with others within the organization. 
At a certain point in his development a leader must: 


a) Understand the nature of the social structure 
of the organization of which he is a part; 


b) Understand the nature of small informal 
work groups and something of their deter- | 
minants and effects on the wider organiza- 
tion; 

c). Be able to predict with reasonable accuracy 
en a ee Oe 
sions taken; 

d) Attempt to understand the behaviour of 
individuals i in organizations as this involves 
oe degree of acceptance of people as 


e) Be aware.of and sensitive to the difference 
between his outlook and that of others, and 
yet be able to maintain his own individual 
point of view; 

f) Be aware of the impact of much of his 
behaviour on others. 


The srasiinant et Oe Seaeniias > Monsen 
the horizons of in the area 


the point of which’ will enable class members 
th P et aS 
Leader: Dr. Paul Lawrence 
Associate Professor, Graduate School of Busi- 
For brochure and applicatiog. form write 10: 
The Secretary, Applied Psychology Centre, 
McGill University, Montreal 2, P.Q. 


Fee: $325 . 
Dates: June 10th-20th and Au 3ist 





Class: Limited to 35. 

















ing components to its U, S. af- 
filiate and expanding its organ- 


branch office and western 
Canadian sales outlets. 

Sales of the company, total- 
ing $500,000 last year, are ex- 
pected to triple by 1962. 

The success story started 
three years ago when Metro- 
politan Toronto Industrial Com- 
mission brought together the 
managements of Specialty 
Manufacturing & Distributing 
Co., Toronto, and Rapid Stand- 
ard in the U. S. 

Specialty Manufacturing was 
started by “Bud”’ McCart and 
Lorne Geddes (now vice-presi- 
dent, secretary and sales man- 





| Sable Island Key 


In New Oil Probe 
Under Atlantic 


From Our Own Correspondent 


ization to include a Montreal R 


two Canadians 
control. 
Finally, in January, 1957, 
apistan Canada Ltd. was 
organized. 

Under the agreement McCart 
and Geddes retained 51% of 
the $1 par value stock and 
Rapid Standard kept 49%. In 
addition the Canadian holders 
of the old company’s stock re- 
ceived a premium of 6,000 pre- 
ferred $10 value shares. 

The Canadian company’s 
board of directors has always 
to include one official of the 
U. S. company. The others are 
Canadians. 

“Under, our agreement we 
manufacture in Canada all 
conveyor and U. S. company- 
developed products. aswell as 
continuing our previous custom- 
made machinery .and product 
lines of the Specialty Manufac- 
turing and Distributing Com- 
pany... 

“We tool up, set our own 


held out for 





Ed Sullivan displays most versatile performers in 
desk top copying field, |. to r., Verifax. Viscount 
Copier $465; Verifax Letter-size Copier $270; 
and Verifax Signet Copier $165 












HALIFAX — Lonely, desolate | policies, set patterns of opera- 
Sable Island, “Graveyard of the|tion and growth without dicta- 


Atlantic,” may begin giving/tion or hint.from the U. S.- 
where, in its centuries-old past, it! based company.” 





has always taken. 

What it gives might be oil. 
Exploration licenses covering a 
600,000-acre block centring on 
Sable Island have been granted 


expected to be dorie this year. 
Part of the area to be explored 


out in the Atlantic Ocean. 
Geological studies indicate pos- 
sible existence of ,a basin near 
the island with up to 1,500 ft. of 
sedimentary deposits. 
Professor H. Cameron 
other geologists say oil will even- 


tually be found in Nova Scotia —| our sales over the objectives we 


possibly on Sable Island. 
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INLAND CHEMICALS CANADA 


net loss, of $2,626, 

Improvement was due to an over- 
all increase in customers’ require- 
and General 


says. 

Tonnage sales increased by 45% 
over 1957, and average operating 
rate was up 50%. i 

Company hopes to. arrange a 
cheaper method of amet delivery 
this year; réduction sulphur 
sriues’ta istbaran efives bef teetatet 
increase. 


No major increase in sales is fore- 
cast for 1959. 


Annual meeting is April 30. 
er org — ACCOUNT 
Years ended Dec. 1958 aes 
148,679 $9,528 
55,899 37,069 
terest 22,151 25,085 
Net profit & surp. ... 70,629 ©2626 





eLoss or deficit. 
Earnings per Share aed eee Record: 
Preferred .....+ss««s ° $0. 


Common 
None paid. 


to Mobil Oil of Canada Ltd., with| operated by trigger wheels én- 
much of the preliminary work|abling slight pressure to halt 


is underwater — a 12-mile stretch tional. centre conveyor wheels 


and| be a big seller,” says Geddes. 


The new type of conveyor 
now ‘going into production is 
expected to»provide large sav- 
ings for industrial users. It is 





the movement of the line. 
A-belt track réplaces conven- 


Get more 
out of photocopying 
-...with Verifax! 


and supplies the traction. 

“So efficient is this conveyor 
and applicable to so many in- 
dustries, we are certain it will 
“We are certain it will increase 


have: set. 


Reports 





Chemicals | 


LTD., Fort Saskatchewan, Alta., re-/| to, re 
ports a consolidated net profit of| 53 weeks ended Jan. 3, 1959, com- 
$70,629 for 1958, compared with a} pared with a net loss of $83,108 for 


Nete—Pref. divds. are in arrears $1.20 | 4ue to loss carry forward. 





Merchandising 


Being able to copy everything on every document is 
TIP TOP TAILORS LTD., Toron- 


more than a convenience. Often it’s a downright 
necessity! What good is a copy of a contract which 
lacks the signatures? Or a copy of a statement which 
leaves out the figures? 


ports a net profit of $39,718 for 


52 weeks ended Dec, 28, 1957 


Sales in the latter part of 1958 im- 
proved considerably over the same 


period in 1957, Chairman David Verifax Copying Misses Nothing! 
re Se Gaon. All types of ink — even purplish spirit-duplicator 
‘ment has continued in st-quarter copies — are reproduced. as readily as typed or 
printed data. What’s all important too, your Verifax 
placed a of its emgnee of copies won’t darken, turn yellow or fade — will last 
cure redo! lon term capital. ar as long as any typewritten record you’re using today. 


Verifax Copying Does More! 


Makes 5 copies in | minute on white letterhead-type 
paper . . . on card stock. . . on printed office forms. 
Copies can be made on both sides of these materials. 
Translucent “‘masters” can also be made for use in 


aandan tern 
yersary has been “most gratifying,” 
the chairman and president say. 


INCOME ACCOUNT 
S3 weeks $2 weeks 
ed ded 


a3. eee whiteprint machines. You can even make an offset 
iinet. quits quseane master in ] minute, using a low-cost adapter. 
: Deprec. ....eses 153,094 179,147 
Int. chgs. .........- 76,341 84,531 
Net profit & surp.t 39,718 83,108 
P 


tNo provision for income tax is required 





share as at Dec, 31, 1958, ‘tame one eee : 

teat Dee Se — share ane mis ei ~ 
$10 par .......... £ 35,000 3 on ‘a ee ; ab tinie 68 6 ace ni nil ne 
y RP eee ee | pues ape... tees tame! . 
ORES SELES Se. CONDENSED BALANCE SHEET ° 
CHIR icine givess tess » 010 Jan.3 Dec. 28 : 
Acets. TEC. 6.1... 6600s 57,079 As at: . 1959 1957 . 
Inventories .......... 47,578 90,103 | Cash ......-nnccsecees $49,293 $3 a 
Prep. EXP «.......s55 6,758 2,465 | Accts. rec., less 1,329,365 1,375,336 
Total curr. assets . $17,572 147,657 | Life ims., csv. ....... 193,010 182,490 “ 
Loan to off. ......... 4,000 4,300 | Inventories .......... 3,003,076 3,573,817 | 3 
seghensen 67,490 Tetal curr. assets 4,574,744 5,175,488 ° 
aeattare 722,470 763,017 | Misc. assets 392,395 » 
Total assets ........ 906,710 © 962,464 | Fixed assets* .. + 2,012,886 2,153,104 e 
Due bank ........-««« 40,962 90,000 Total + 6880685 1,708,619 > 
Accts. pay. & accr.liab. 38,356 72,991 | Bk. 288,540 1,428,427 é 
Tetal » Mab. .... = 163,991 | Accts., etc., 1241468 86877 526 é 
Mortg. pay. ........ ‘ ee: . weonas ba 74,724 ° 
oe ome anti ss0i000 $60,000 Lsaiet 245087| DOES MORE... COSTS LESS... MISSES NOTHING : 
Capital stock ........ 525,004 525,004 | Prop. purch. bal...... _...... 84,000 . 
— nsen G08 oe os 5,088 165,531 215,819 . 
1 ioefielt sah a , at «Saris . 
erking capital .. 38254 215,304 2,577 2,448,342 ° 

sExcess of curr. liabs, ever curr, assets, ' Ww 2,960,643 2,604,301 

és 
—_— ~ nes - “ae : Pe . i 





Only $110... New Verifax Bantam 
Copier, light, capable, a pleasure to 
use — buy them for every department 


— speed communications inside your 
office and out! 


Verifax Copying Costs Less! - 


Gives you 5 dry, ready-to-use copies of a letter, report; 
statement — what have you — for about 34¢ each. 


Onc of these Verifax Copiers is right for your require- 
ments, right for your budget — even if yours is a 
“one-man” office. Whichever model you choose you 
get all the advantages of Verifax Copying. — the 
completely different Kodak method that has increased 
the scope of photocopying in thousands of offices. 


For further information on any one of the Verifax 
Copiers, simply mail coupon. 
Prices subject to change without notice. 


eeeesseneseseee MAIL ‘COUPON TODAY «+ +++-eeeeerens 
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CANADIAN KODAK CO., LIMITED 
TORONTO 15, ONTARIO : 
ocarby denier Beare rapt folder sdevesiningy Verio Regice lem memes e 
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Seaway Effects: 
All Transport 


““coorer |Hangs in Balance 


@ Watch _for changes in our 
whole transport rate structure... 
@ Look for a shippers’ market 
this year and for the next few 
years... 








By ERIC RICHTER 

MONTREAL (Staff)—‘“Any- 
one who makes predictions 
about the Seaway must own a 
crystal ball.” 

Judging by results of an FP 
survey of transport men, there 
is a shortage of crystal balls. 

One thing that is agreed: 

The first commercial ship 
through the $600-million deep 
waterway will start a compli- 
cated process of economi¢ inter- 
action sure to have a profound 
effect upon transportation in 
Eastern Canada and Northeast- 
ern U, S. 

Hanging in the balance are 
established shipping patterns 
and present rate structures of 
water, rail and highway car- 


the ground floor in case a bon- 
anza develops, 

@ At the same time, softness of 
the world shipping market has 
left a large amount of ocean- 
going tonnage idle and in search 
of employment, 

This undoubtedly has con- 
tributed ‘to the rush of ship- 
owners into the lakes. 
® A further factor is entry of 
subsidized U. S. shipping lines 
into the Great-Lakes’ foreign 
trade. These vessels will be 
competing for cargo both with 
oceangoing foreign bottoms and 
Canada’s inland fleet, 

Many lines have announced 
revised, expanded or new serv- 
ices into the lakes, Among them 
— and this is far from a full 


TORONTO, ONTARIO 
Telephone WA. 4-8761 



























































Years of Experience 
from Coast to Coast 









METICULOUS 
CUSTOM- 


riers. 
: _| list — ate Manchester Liners, 
TAILORING ja Page ene SoEeErs pred Grace Line, Oranje Line, Cres- 


cent Line, Poseidon,, Donaldson 
Line, Cunard, Furness Withy, 
American Export Lines, Fjell, 
Norwegian America, 

Opening of the Seaway should 
mean some reduction in water- 
borne freight rates. 

Part of the drop will be due 
to the fact that the Seaway. — 
which enables. operation of 
larger, faster ships — will be 
more economical for both 
oceangoing and inland vessels 
than the canal system it re- 
placed. 

Rates may also be affected by 
price-cutting occasioned by the 
surplus of shipping. 

The Seaway also appears 
likely to have a big effect on 
many rail rates, particularly in 
Central Canada, 

Railway officials concede they 
will have to reduce rates on 
some commodities in some areas 
to remain competitive © with 
Seaway carriers, 

Where, when and how big 
these cuts will have to be has 
not yet been determined. 

“The one thing we want to 
ensure is that in our bid to stay 
competitive we don’t cut our 
rates below costs, That would 
only be inviting disaster,” a 
railway official told FP. 

In the longer term, the ques- 
tion of rail rates could have 


For this year, and possibly 
the next few, there will be a 
shippers’ market. 

Shipping circles in Montreal 
predict freely that the amount 
of tonnage scheduled into the 
lakes this year will exceed—by 
far—the cargo available. Com- 
petition for this cargo is ex- 
pected to be fierce. 

This is due_.to a variety of 
reasons, 

@ A large number of the 
world’s major shipping com- 
panies have scheduled sailings 
into the lakes to evaluate the 
possibility of developing new 
business, They are jockeying 
for position, want to be in on 


for correct 

fit, well groomed 
appearance and 

comfortable ease 
. 7 & 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 





69 WEST KING ST., TORONTO 


AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 


If you are inter- 
ested in Australia and 
requiré industrial, 
economic, or market 
information, you are 
invited to use the 


comprehe Si fi ili ; 
ties of os ‘of .j|profound effect on Maritime 
New South Wales, provinces ports. 

the oldest and largest At present there is only a 


small differential between the 
rates for shipping many com- 
modities from Central Canada 
to Montreal 
those of Maritime ports 
winter, 

Suppose that railways pare 
rates to Montreal because of 
Seaway competition, This would 
create a significant differential 
which could affect the pattern 
of shipping from Central Can- 
ada. 

Shippers might, for example, 
find it to their advantage to 
stockpile and ship at lower 
summer rates. This, of course, 
would be to the detriment of 
Maritime ports, 

If, on the other hand, the 
railways were also to reduce 
winter rates, they would be tak- 
ing a cut in revenue not, re- 
quired by direct competition. 

The Seaway will likely also 
have a long-range effect. on 
movement of grain. 

Some shipping circles sug- 
gest the network of Georgian 
Bay grain elevators will be- 
come obsolete. 

Grain stored in these eleva- 
tors now serves as a “ready- 
use” supply from which ship- 
pers can draw when the time 
element is vital, 

Though rail charges from 
these elevators to Montreal are 
slightly higher than if the grain 
were shipped on an all-water 
route, shippers so far have 
found the premium a small 
price to pay for the flexibility 
in filling orders that this ar- 
rangement provides, 


commercial — bank 
operating in Aus- 

. tralia,, New Zealand, 
Fiji, ee and New Guinea, with over 1,000 branches and agencies, 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
International Division — John W. McEwen, Manager. 
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Enjoy the newest and finest—at no added cost! 
















Queen Elizabeth 


IN. MONTREAL 


Choice of Conventional Bedrooms 
or Studio Type Rooms 
SINGLE FROM *9° DOUBLE FROM $1300 
_ Special Family Rates—No Charge for Children 
‘RADIO AND TV ' FREE OVERNIGHT PARKING 


INEVERYROOM | POR ReclsTeRsD cussTs Direct shipment by large 
Fully Air-Conditioned. 9 | Query gmmnon ith CNR. grain carrier direct to Montreal 


— plus direct shipment from 
the lakehead in ocean-going 
bottoms — may well make this 
setup unnecessary. 


8 SUPERS RESTAURANTS AND LOUNGES 


Offer you an excellent choice, from the low priced 
Cafe” to Canada’s finest supper club, “Salle ee 


For reservations: { in Montreal UN. 1-951 Some shipping men predict a 
in Toronto-EM. 2-3771 conshdenaaip an number es aoe oom - 

ackn going now to 

eae coe ro a the Lakes may be withdrawn 


ese the “novelty” appeal wears 
or. 

In addition any firming of the 
world shipping market would 
tend to have the same effect. 

Foreign vessels plying the 
Seaway, shipping men note, 
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— What’s New 


mew uses, new ideas, new 


one ee RF a ce. Spy ear are at 





New products, reports them 
here and invites your contributions. Write to | Wabasha bone Tecoute. 


Makes Them Smaller 


Even electronic components 
may lose their jobs. A new, 
wafer-like solid circuit — no 
bigger than a matchhead — is 
expected to displace a dozen 
electronic components. One of 
its first applications: reducing 
the size of electronic comput- 
ers by as much as 90%. It 
could also do the same thing 
to switchboards, missiles and 
space vehicles, makers claim. 
Tiny circuits will be designed 
individually for specific jobs 
by U. S. firm which says it 
can use mass production tech- 
niques on big orders. 


may soon discover that their 
costs are rising, 


In the first place, oceangoing 
ships using the Seaway require 
special equipment which most 
do not now have. Those costs 
anywhere from $5,000 to $10,- 
000 per vessel, it’s reported. 


Also, these ships would prob- 
ably have to take on additional 
crew to sail through the locks. 


There is also the question of 
considerably lower wages paid 
by foreign operators. 


“It is difficult to believe that 
unions to which foreign seamch 
belong will take kindly to reg- 
ular operations on a route 2,000 
miles within a country where 
Wages are much higher,” one 
shipping expert says. 


















Little Secretaries 
These little secretaries hear 
everything, forget nothing. 
Device, about size of a pocket- 
book, records and plays back 
up to five hours of dictation 
or conversation. Originally 
conceived for military and 
diplomatic service work, it is 
self-contained and picks up 
voices within 20-ft. radius. 

* > 


Light from Atomics 
Atomic lamps now being de- 
‘veloped by U. K. firm will 
provide first artificial light 
that can last for long ‘periods 
without external supplies. Not 
bright enough for illumination 
purposes, experimental lamps 
now made can be used as in- 
dicators. Source consists ‘of 
glass bulb coated on inside 
with phosphor and filled: with 
radioactive gas. 
* * * € 
Glow Plug for Diesels 
From U. K. comes new type 
of glow plug for diesel en- 
gines, claimed to produce 
over-all rise in efficiency and 
to cut’ current consumption by 
half. The plug is made with a 





STATESMEN 


Simon's Statesmen 20c — also available-in Delmonices J5¢ and Panetelas 15c 


Saline tie x 


April 25, 1959 


Plus provincial tex where epplicable 


cleaning and descaling hot- 
section jet engine parts has 
been developed to meet the 
problem. The new product, of 
liquid alkaline material, lifts 
carbon-based soils and heavy 
metal oxide scale from en- 
gines without damage to crit- 
ical dimensions of the close- 


tolerance parts, maker claims. 
* * + 


sheathed element replacing|[t Shields Highways 


the conventional exposed coil 
plug. 
* . * 

Jet Engine Cleaner 

Jet cleaning jobs are among 
toughest in aircraft mainte- 
nance, aircraft industry offi- 
cials say. A new product for 


Asphalt and concrete pave- 
ments can now be protected 
from numerous injurious fac- 
tors, says maker of a tar- 
based emulsion which is re- 
inforced by chemically 
neutral mineral ingredients. 
Creamy liquid, the product 


of homes 





retail sales activity... 


best media buy in Canada’s third market. 


can be applied on damp, cold 
or dry surfaces without. heat~- 
ing, stirring or inclusion of 
inflammable solvents, Three 
ways to apply: By squeegee, 
spray or brush. 

* 


Portable Dredge 
Portable dredge designed par- 
ticularly for lake and canal 
improvements, for profitable 
production in flooded sand and 
gravel pits. It can be quickly 
torn down, transported on 
low-boy trailers. Materials 
can be moved up to 4,000 ft. 
> + = 


Sewage Pump 
Both motor and pumping gear 
of new type sewage pumping 


throughout B.C. 


of the Province, there's increased construction... 


Apartment consiruction ts at a new peak in Vancouver and other 
centres. Heavy construction projects are estimated at $1 billion in 1959. 


More ial built ool under construction Retail sales up! Cash or ana up More new families mean uncnnthitio. 
than anywhere in Canada. B.C.’s stand- oir ,000 throughout B 


last year. 
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unit are housed in one, watere 
tight-casing, making unit fully 
submersible. It is automatic, 
with ball-float system switch- 
ing unit on and off according 
to. level of sewage. Slightly 
different. portable version. of 
the pump is also available. 


+ « . 
. 


New Literature 7 


Line of carbides and carbide, 
cutting tools described in de- 
tail in 52-page catalogue just 
issued by Sandvic Canadian 
Ltd,, Montreal . . . brochure, 
from Englehard Industries, 
Newark, N.J., describes gen« 
eral purpose slip ring assem- 
blies. 





Vancouver Daily Newspapers 

give you almost 100% coverage 
of the rich, retail Greater Vancouver 
frading zone .. . plus top coverage 


British Columbia’s growth knows no bounds. In every corner 


more 


population growth. But remember — 
nearly 60% of B.C.’s population lives in the “lower mainiand 
area” stretching east, south and north of Greater Van- 
couver. In this rich trading area, the dynamic combination 
of The Province in the morning and The Sun at night gives 
you penetrating, all-embracing coverage unmatched in 
the West. Add the healthy bonus of Pacific Press’ coverage 
of thousands of homes throughout B.C. and you get your 










In 1958, over 19,000 new homes were 
ard of living leads all Provinces. New shopping centres oie constructed in British Columbia. 
% ” 
Pacific Press 
LIMITED 
re i 
x ; REPS.: Toronto: Manager, R. C. Boyd, Star Bldg.. 80 King Street West. Montreal: Manager, Milt Benison, 225 Shell Tower Bidg. 


U.S.A.: Cresmer & Woodward Inc., (Canadian Div.) New York, Chicago, Detroit, San Francisco, Los Angeles, Atlanta. 
United Kingdom: D. A. Goodall Ltd., 4 Old Burlington Street, London W.1, England. 
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OAKVILLE 


PETERBOROUGH 

a HARBOUR MARINE _ | 

remnes LIMITED | By W. L. DACK 

eee 28. Celbgmns West, Ocinfile, Onteste | MONTREAL (Staff) —Cana- 


| dian plastics progress went on 
display this week in Montreal’s 
ae Hotel. 


Open each evening till 9 p.m. 





SSS 
a ANNOUNCEMENT officials were treated te the most 


remarkable display of plastics 
products ever assembled at one 
place in Canada. 


The appli¢ations — widening 
every year—ranged through all 
industries and virtually hun- 
dréds of consumer items. 


Interest swung from an in- 


high-density polyethylene to 


door baseball bat made out of| 


ae MOE LE L IOL FV GOL I IEEE AA Nae 


Plastic Home, Baseball Bats|Couneil Link | ~ec; 
Highlight Montreal Show To Strengthen 


A record gathering of Beales 


| to 60% are expected in produc- 





the complete home of the future 
entirely constructed out of plas- 
tic material, 


“Without array of new plas- 
tics that can be tailored to vari- 
ous end use requirements there's 
hardly any market we can’t take 
a crack at,” one top official told 
FP this week. 








expected to reach $228 million, 


j}and alkyd resin sales are €X-/| ajjy problems involving sterling 
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The widening applications in 
industry and consumer markets 
show up dynamically in the 
growth record of the industry 

Sales of plastics in 1959 are 


aA 
B 





RILLIANT 
ANSWER 
TO 
COMMERCIAL 
FLOORING . 


INDIVI | 





up 20% over last year’s record | Commonwealth link,” the Com- 
$195 million. 

Increases ranging from 25% 
resins. make econoniic decisions for | 


| monwealth Economic Consulta- 
Smaller increases will occur |Commonwealth countries. 


Commonwealth | 
OTTAWA (Staff) — are 
|intends to play a key role in| 
the formation of a new “inter- | 
tive Council, 

The new body, announced this 
tion of polyethylene, polyvinyl| week by Prime Minister Die- 
acetate, polyesters and epoxy|fenbaker is not intended to 
in polyvinyl chloride, xylon,| It will be primarily a means 
phenolic, melamine and urea | of exchanging economic infor- 
plastics. 2 mation and discussing common 

Polystyrene, cellulose acetate | approaches to problems, especi- 


pected to be about the same as| and dollar areas. 


in 1958. : : 

: : Formation of the Council fol- | 
f A ann oe tee aioe lows. a decision taken last fall 
ct SS ee at the Commonwealth confer- 


= aca ne ae — ence at Montreal, It has taken 
duinte (Canada) lac. held the the intervening months to set 
y Y “.~|up the machinery for the May | 







BY 
DOM 
LIN 


WON 





Montreal. minister of finance Kenneth W. 





H. HEWARD STIKEMAN, Q.C. C. F. TOPP, C.A. 


Peliowing the Annual Meeting of Henry Morgan & Co:, Limited, Montreal, Mr. J. | 
Bartlett Morgan, President, announced the election of H. Heward Stikeman, Q.C., | 
fo the Board of Directors, and the appointment of C, F. Topp, C.A., as Secretary 
end Controller. 

Mr, Stikeman’ is senior portner of Stikeman & Elliott, a director of Canadian 
Aviation. Electronics, North American Management Corporation, Morgan Trust Com- ; 
pany and the Crown Trust Company. OTTAWA (Staff) — Canada 

Mr. Topp has been with Henry Morgan Co. since 1946 occupying the position and the U. S. may find them- 
of General Auditor, Assistant Treasurer and Controller. selves at loggerheads at a 


head Ged uae in sew Work tase 
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week. 
MONTREAL 1o EUROPE 











U. S. backing, may simply pro- 
pose a medium-term export 
quota arrangement, among pro- 
ducing nations. 

Canada would like to see es- 
tablishment of an “international 
study group” which would work 
out long-term measures to sta- 
bilize supply and demand for 
lead and zinc, 

This could-lead to an organ- 
ization which would function 
along the lines of the United 
Nations Wheat Council which 
administers the International 
Wheat Agreement. 

Next week’s meeting follows 
another U. N. conference in 
London last September, at- 
tended by Canada, Peru, Mex- 
ico, the U. S. and other lead 
and zinc producing nations, | 

Then, the U.S. proposed tem- 
porary voluntary export, quotas 
among producing nations, This 
proposal was turned down, 

The new meeting is to con- 


NON-STOP 
THE STAR REST WAY 


See your TRAVEL AGENT, 
or call KLM 


Offices in princi 
Conadian Cities 


wa 
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Canada-U. S. Battle Looms 
At Lead-Zine Conference 


Reason: The conference, with | 27). The quotas, still in effect, ings, the ministers will be rep- 


——————| Taylor will lead the Canadian 
delegation. 

The U. K, will be host. 

Other countries beside Can- 
ada who will attend are: 

India, Pakistan, Australia, 
New Zealand, South Africa, 
sider additional, longer-term | Ceylon, Ghana, the Rhodesian 
proposals. Federation and Malaya. 

Shortly after the September The Council, proper, will con- 
turndown, the U. S. clamped | sist of economic and finance 
quotas on imports of lead and| ministers of these Common- 
zine into the U. S. (FP, Sept.| wealth countries, at some meet- 






















be : 
first two days of this week in 5 meeting in London, = 


limit imports of these tw0/| resented by high officials. 
metals to 80% of imports 1953- It has not been decided how 
57. often the Council will meet. 


They mean a loss of about $12 | Present intention is to hold min- 
million annually for Canadian | isterial meetings whenever im- 
zine exporters and about $2,mil-| portant subjects of discussion 
lion for lead exporters, come up, 

Current world oversupply of But the Council may establish 
lead and zinc is a result of the|a secretariat to provide a per-| 
decline in world prices and the | manent channel of communica- 
U. S. decision last year to stop|tions between the finance | 
its. lead-zine stockpiling -pro- | Ministers. 
gram. " 







Where a strikingly modern feeling in office decoration 
is desired, it is suggested you start it off on the 

floor with a distinctive abstract of this type. Dominion 
-Linoleum designs have flexibility as well as originality. 
For example, a reception room floor might feature a 
single enlargement of an abstract motif from the over-all 
design used in other areas. Linoleum, long-recognized 
as “the maintenance man’s flooring”, continues to 


ae | enhance its reputation in this way as “the decorator’s 
There are a s S. ei Getting Ahead flooring”. Consult our designers for ideas or discuss 
on lead and zinc, But the stock~ | 4 +416 businessmen plan for suc- |" 
piling put uneconomic mines in | cess; they read The Financial Post 
production in the U. S, and the | because it helps them make right | 
quotas are seen here as a device | decisions. Yearly by mail in Can- | 
‘to ‘keep them operating. ada $6; elsewhere $7 yearly. 


> antennae ett 


; 





DOMINION 
LINOLEUM 


your own sketches with them. For further information 
or literature, write Dominion Oilcloth & Linoleum 
Co. Ltd., 2200 St. Catherine St. E., Montreal. 


DOMINION OILCLOTH @ LINOLEUM CO. LIMITED » MAKERS OF DOMINION LINOLEUM, DOMINION VINYL TILE AND ASSOCIATED PRODUCTS 

















Company 
Report 





Natural Gas 


CANADIAN WESTERN NA- 
TURAL GAS €0O., Calgary, net pro- 
fit for 1958 amounted .t6 $1,183,003, 
up 2.3% from a year earlier’s $1,156,- 
655. : 


Natural gas sale’ came to 36.9 bil- 
lion. cu, ft., down 700 million cu, ft. 
from a year before due to reduced 
sales to a large industrial customer 
and because of warmer-than-normal ss ; ; 
weather, states. President D. K.| JN RETAILING, all kinds of progressive establishments are 


ae « ; whisking through on-store inventories with the Marchant 
venue from gas sales was over Fi eas 
$10.6 million and miscellaneous in- Rapid Multiplier. 
come brought company’s total rev- 
enues to over $11 million. Total 
expenses came to more than $9.8 
million, 

On March 6 the Board of Public 
Utility Commissioners set a rate of | 
return for 1959 of 7.75%. 


At year-end, company was serv- 
ing 79,595 customers in 53 communi- 
ties. This represented an increase of 
5,791 customers over the year. 

In 1958; company nt $10.8 mil- 
lion in addition to fat es in south- 
ern Alberta, bringing total assets to 
$57.1 million. Capital expenditures 
this year willbe an estimated $6 

| be ase of whith. $2.3 million will 





IN MANUFACTURING, the costing, billing, payroll and other 
departments are boosting figurework production with the 
Marchant Figurematic. 





be used to provide ice tonew; . We 2 
communities. 


Aside 





from company’s own recov- 





, IN THE WORLD OF FINANCE, the Marchant Figuremaster 
erable reserves of about 1,050 billion | by the tens of thousands is processing urgently needed calcu- 


IN SCIENCE AND ENGINEERING, the Marchant Deci+ Magic 
is enabling key personnel to concentrate less on figuring and 
more on creative productivity. 














cu. ft, com has agreements with : : 
Muna part of ace a lations swiftly and accurately. 


Southern Gas and Westcoast Trans- 


mission which mean, says Mr. 


Yorath, “that our requirements for 
at least a 30-year supply have been’ 
met.” : : 


7~ 


‘INCOME ACCOUNT 


Gain the advantages of a Marchant caleulator | 


Years Ended Dec. 31: 1958 40. «1957 ; 
geese rom over ssa sparta Ah a ti 
cee: ge a2| specially programmed for your kind of figurework 
Nel pratt aasmaes aeess ee nee 3 
“fas bet dvd. fete “3 
ORe8.. 25 spisns Bin ot 240,000 " 
vetoes ibe ro, ie claiming Wherever figurework is performed, a specially pro- _ whether in a small business office or in a giant or- 
by anpeos, 9asd.000 jn i008; suse too im ison, | grammed Marchant calculator does the job best... ganization where highly specialized calculations are i 
maar Ait s2| delivering faster figurework, saving time and money. performed. | : 
ee ne 0.80 m2 | Drawing on a half-century of experience in serving To see in action the Marchant programmed for i 
pion sss nee i:7| calculator users in all fields, Marchant has developed your figurework, ask the nearby Marchant office for | | 
New com. -.-:..;, 09  ....| Calculators and methods for the most efficient per- a demonstration on your own daily figuring. Or send | | 
*Based on 275,410 shs., 4% pref. _ 


Pret, #4 formance of virtually every type of figurework. There 


the coupon for advance information on the extensive | § 
vidends. | 





Represents 3 quarteniy dividends... | is a Marchant calculator programmed for the job, Marchant line of specially programmed calculators. 
4% Pret. § ooo 275,410 275,410 : : i 
54% Pref par 200,000... : 
Common, $100 par .. __—_...... 80,000 
Common, n.p.v. . .. 800,000 ku se 


Modern Management Counts on Marchant 





CONDENSED BALANCE SHEET 
1 1957 












As at Dec, 31: 958 ee ee 

ONE siti Fids # Jee eas $296,940 $612,134 rT Pee a ee ee 
hone tee ! | 

~ ete., ree, 
Inentoried rsteess 4 bate tase on sais (N) () « CH Q NT MARCHANT CALCOLASORS, LTD. + 26 DUNCAN ST., TORONTO 2-8, ONT. 
aise. cet ante. TeA.g70 : { Please furnish information on Marchant calcu- ' 
tau patete -. sess Bi.1eeane ArT ree CALCULATORS ITD: j latorsand how a Marchant specially programmed 
ee ee ; * | for us can give us faster, more accurate figure- . 
© Total cure, sb. | s.iaises 1a9eaes NT | work. p-4 

* dep... 8 1 Ss 

umers’ dep... 5 S1R190' 450.24 26 DUNCAN ST. TORONTO 2-8,0NT. | 
Other — chante iiceos 2,146,675 Fully j NAME 
Note pay. parent co. . seis ns Automatic Marchant Figuremaster i PLEASE ATTACH COUPON TO YOUR BUSINESS LETTERMBAD 
Working capital ..... 1,388,079 2,953,805 
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FARMER Howard Thomas of 


CHECKING cattle by plane. Thomas also flies salt and feed 


Farmers Go Airborne 


And Cut Wage Costs 


From Our Own Correspondent } 





Grandora, Sask., 





The brothers report that the 


SASKATOON — Take a crop — clover — came up well. 


Prairie farm with the usual 
machinery — combine, tractor, 
truck and implements. Add a 
light plane. 

The result? A more efficient 
farming operation at a favor- 
able cost over the long run. 


Other farmers are finding 
planes valuable, although it’s 
impossible to estimate the num- 
ber in Canada who own light 
aircraft. In Saskatchewan, the 
figure was calculated to be 
about 150 by a group of flying 


Here are some examples of | farmers interviewed by FP. 


what farmers.do with their 
planes: 


@ Seeding and crop spraying. 


Fundamentally, according to 
Jerry English, of Grayburn, 
Sask., farmers are using single- 


@ Checks on land conditions or | eMgine* airplanes varying from 


herds | of cattle. 


single- and two-seaters of +65 


e Trip to town for repair parts hp to five-seaters with 300 hp. 


or equipment needed in a hurry. 


@ Rescues and Searches and 
other special purposes. 
@® Pleasure trips —- to visit 


The value is as varied as the 
size and power — from $1,500 


\for a used’ one to $25,000 for 
|the bigger, ‘faster jobs. 


Also, the eost-can vary wide- 


friends or relatives or to a/jy according to the various 
favorite hunting-or fishing spot.|equipment and accessories 


“We've found that having a/| available. 


plane is good business,” 


Howard Thomas, of Grandora, | wide use. 


near Saskatoon, who farms two 


Farmers often have their | 


and a quarter sections (2% sq.jown landing strips made of 


mi.) with his brother 
father. “Our main saving 
comes about because we don’t 
have to hire a man.” 

Ordinarily they’d need a man 
in the summer season to check 
herds of cattle in a far-away 
pasture and to do various farm 
chores if they wanted a day or 
two off. 

Farm help comes high these 
days, and, more than that, it’s 
scarce. 

“Those who will work want 
to stay on longer than just the 
busy season or they won’t hire 
on,” Howard says, “and so it 
runs into money.” 

But because of their plane 
the Thomases don’t have to 
worry about hiring extra help. 


“If we want to get away, we | 


do our chores first, then go by 
air and return in time to get 
the chores done at night again,” 
Howard explains. 

As for checking herds, 
Thomas says they can get to the 
cattle grazing area by plane in 
about 40 minutes. With a truck 
it would take two or three 
hours, due to road conditions. 

“From the air we can check 
quickly. If there are any strays, 
we can set down and round 


them up and send them back | 


to the. herd.” 


Once, by plane, they found | 


a lost sick heifer and saved its 
life. “The animal-would have 
died in a few more hours,” 
Howard said, “so if we’d had 
a man by truck to find it, he’d 
have been ‘too late.” 


In the spring of 1958, ‘wet, | 


sloppy conditions prevented the 
brothers from getting their 
tractor and seeding equipment 
to.a field eight miles from home. 
They rigged up their aircraft 
so they could seed with it. + 

Here’s the picture: 

It cost them $16.20 (60 acres 
at 2% an acre). 

_ It took. them two. hours. 

" Had they used the tractor- 
drawn equipment, iH oward| 


figures: 


Cost would hee been $36. 


(60 acres at 60c an acre.) 
Time would have run to 12 
hours. 


and | packed turf. But in many cases 


Nes aircraft can be set down in 
a field that doesn’t have a strip. 
Equipped with skis, the planes 
can be operated during the 
winter. 

Flying lessons cost $360 (for 
a course approved by the De- 
partment of Transport) and 
pilots usually solo after eight 
hours. Lessons can be obtained 
from any recognized instructor. 

When a farmer gets his 
license, the Canadian govern- 
}ment pays $100 as part com- 
pensation for his expense. 


| flying “on business” for years, 
but the idea has grown in re- 
cent years withthe formation 
| of Flying Farmers associations. 

The Saskatchewan Flying 
Farmers Association has about 


|many light plane owners are 
allowed membership); Alberta’s 
organization has about 175; 
and Manitoba’s 110. 

“The efficiency of our farm 
operation has increased by a 
jlarge percentage since we first 
| started to use the aircraft,” El- 
wood and Howard Lawrence, 
brothers from Meskanaw, Sask., 
told FP. 

“Last year, for example, the 
leombine broke down and the 
only place we could get parts 
was Saskatoon, 80-miles away. 

“We flew to the city, got the 
parts and had the combine 
working again in two hours. 
Without the plane it might have 
| taken us two days.” 

Raymond Jensen, of Gulf 
Lake, Sask., says: “You’d be 
surprised how many good ideas 
I pick up by being able to fly 
|around the province. 
| “Tecan see the latest methods 
| of weed control and I can get 
ithe best information on grow- 
ing registered seed.” 

Some farmers use their air- 
|craft for crop spraying. Others 
| prefer to leave this to experts. 
; Farmers use their _planes | 
sometimes as an ambulance 
service. Jensen has picked up 


1 











to hospital. 


? 


unloads a combine part from his plane. 


Light twin - engine | 
says | planes are too expensive to have 


Prairie farmers have _ been | 


260 members (not all farmers; | 


a sick neighbor and flown him 
“This kind of trip is com- 


From Our Own Correspondent 
HALIFAX — Two firms plan 
to harvest kelp, the valuable 
sea plant containing algin, 
used in food preserving and 
pharmaceuticals, along the Nova 
Scotia coast, 


The firms, Scotia Marine 
Products Ltd. U. S.-backed 
company, with an office in Hali- 
fax, and Bonda Meal and Oil 
Ltd. of Yarmouth, are to. apply 
this month for licenses to har- 
vest sea plants, 


Licensing was provided for in 


From Our Own Correspondent 


WINNIPEG — A new Mani- 
toba Development Authority 
whose top priority’ work will 
be transportation problems and 
‘| freight rates, will be set up by 
‘Ithe provincial government as 
_|part of a complete reorganiza- 
2\ition of its department of in- 
.| dustry and commerce. 

While there is no exact pre- 
cedent for it in other provinces 
Hon..Gurney Evans in making 
the announcement said it was 
being designed for specific needs 
of Manitoba. 

Mr. Evatis has in mind the 
recent report of Arthur D; 
Little Inc..on the industry po- 


supplement to pasture. 


mon,” says Harry Radke, of 
Ethelton, Sask. “And besides, 
we're always on call to search 
for missing people or aircraft.” 

Educational flights are im- 
‘portant to the farmers. For 
example, members of the 
Saskatchewan Flying Farmers 
Association hopped into Saska- 
toon in January to the Universi- 
ty of Saskatchewan’s Farm and 
Home Week, an annual event 
where farm people gather to 
listen to speeches of experts in 
their field and’ to hold discus- 
sions. 


Children and wives of flying 
farmers often learn to handle 
the aircraft. There’s a partic- 
ular interest in creating an air- 
mindedness among young 
people. 

“Flying may help to halt the 
trend of young people moving 
off the farms, so we’re planning 
'a program to get young farmers 
interested in flying,” Raymond 
Jensen, of Gull Lake, told FP. 


Flying farmers, for the most 
part, are successful in their 
business of farming. 

Harvey Peacock, of Cabri, 
Sask., who edits the Saskatche- 
wan Association’s monthly 
newsletter, likes to call flying 
farmers “good citizens who are 
perhaps a little more intelligent, 
ambitious and hard working 
than the average.” 

Their safety record is “so 
good we have a special aircraft 
insurance rate,” according to 
Harry Radke. , 

A U. S. Flying Farmer, Ken 
Butler, of Hutchinson, Minn., 
claims that flying in a single- 
engine aircraft is “eight times 
safer than driving a car.” 

It’s a safe bet that more far- 
mers will invest in planes. 

“In addition to its farm and 
|business use,” Jerry English 
sums up, “flying provides an 
education by travel. 

“And other reasons we like 
to fly — no stop lights, no traffic 
snarls, no bicycles, no pedes- 
trian problems.” 


$1.5 Million Plan 
To Boost Output 
At B-A Gas Plant 


British American Oil Co. is 
spending $1.5 million to expand 
capacity of its Nevis, Alta. gas 
conservation plant from 25 to 35 
million cu. ft. of raw gas daily. 

The plant is being expanded to 
process the B-A and Imperial Oil 
jshare of production from the 
jnearby Nevis wet gas field for 
delivery to the Alberta Gas Trunk 
Line. The program will include 
inlet facilities, amine gas treater, 
refrigeration units, liquid treat- 
ing and fractionation units,~ sul- 
phur recovery and boiler plants. 

The plant, 25 miles east of Red 
Deer, has beén in operation since 
December, 1956. 

Contracts for expansion have 
been awarded to Poole-Pritchard 
Ltd., Calgary, for construction of | 
ithe sulphur and boiler facilities 
and to Brown & Root, Inc., 
Houston, Texas, for construction 
of the hydrocarbon facilities. 
Project is scheduled for comple- 
tion this falk 


. 








Plan to Harvest Sea Plants 
Boost to N.S. Kelp Industry 


the last session of the Nova 
Scotia legislature to aid the kelp 
industry, Should the minister 
of lands and forests be notified 
that someone wishes to object 
to the licenses, public hearings 
would be held. 

Both companies will seek li- 
censes for 15 years—maximum 
time allowed under the Sea 
Plants Harvesting Act. 

The U, S. firm plans to build 
a drying plant in the Yarmouth 
or Shelbourne area and, eventu- 

ally, a processing plant else- 
where in the province, 





Idea for Other Provinces 


In This Transport Body? 


tential of Northern Manitoba. 
The Little report said the big 
obstacle to its development was 
lack of ee atteenrs freight 
rates. 


Through the new authority, 
the province will seek a re- 
valuation of procedures for de- 
termining rates. 


The government view is that 
even though they may tend to 
encourage growth in developed 
areas where _ transportation 
facilities exist they discourage 
it in underdeveloped areas of 
the west and north where com- 
petitive and ‘commodity rates 
are not established and where 


These financial experts are located around the 
world. Each one offers you the complete services of 


OVERSEAS BRANCHES: London + Manila + Tokyo * Yokohama ¢ * Kobe + Osaka + Bankok © Guam 
ttesiée Citj's Bition © Zurich » Parte + Cosmet» New Delhi © Hevana + Rio de Jansirs * Beirut + Buenos Aires © BANK OF AMERICA 
— International: (a wholty owned subsidiery). Mew York © Duesseldorf! » Singapore © Paris » Beirut » Guatemala City BANCA DAMERICA 
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SHERATON 
MT. ROVAL - 
HOTEL 
Montreal, 

Quebec 


Call any of these numbers for Sheraton service 


MONTREAL: Victor 2-7777 Of UNiversity 6-4571 
TORONTO: EMpire 8-7474 
NIAGARA FALLS: BLyIn 44-7441 
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Th SHERATON 
-MT. ROYAL 


has a way of saying 


Weleor.e 


Always a wonderful welcome at 
Montreal's favourite hotel. Bring the 
family along on your next business trip— 
no charge for children under 14 
accompenied by an adult. 

S It’s another Sheraton Service 


OTTAWA: C&ntral 6-2270 
HAMILTON: JAckson 77-6071 
VANCOUVER: MUtual t-9321 


























previously they have. been 
resisted. 

The proposed Authority is to 
be given power to: 
@ Establish economic develop- 
ment policiés. j 
® Co-ordinate work of govern- 
ment departments and other 
agencies. 
@ Bring Manitoba develop- 
ment projects to attention of 
investors and conduct negotia- 
tions on behalf ofthe govern- 
ment. 
@ Co-ordinate Manitoba de- 
velopment plans with those of 


the federal government and of 
private agencies. , 

@ Establish and implement 
provincial policy in transporta- 
tion. 

Within the industry and com- 
merce department there will 
also be established a Regional 
Development Branch. 

The province will be divided 
into economic regions, the num- 
ber and boundaries not yet de- 
termined, each to have its own 
Regional Development Associa- 
tion with financial support from 
the government. 





MmMan-on- the : spot @ Rotterdam 


On the Rotterdam waterfront or in the Osaka 
cotton exchange — wherever your overseas transac- 
tions take place—Bank of America men are ready 
to look after your interests. 


Designed as new approach to 
make regional interests partners 
of the government one of its 
primary purposes will be to en- 
courage decentralization of in- 
dustry and attract industrial 
plants to areas now largely 
agricultural. 

The Regional Development 
Branch is to be one of five units 
in the overhaul of the depart- 
ment, It will be responsible for 
rural economic development 
with sections for community 
projects, town planning and 
civil defence. 





our International Banking Organization, including 
first-hand data about his own area—from customs 
regulations to credit information, from economic 


conditions to local business practices. 


- 
: » 


REPRESENTATIVE OFFices: New York 


a 


Discover how this man-on-the-spot service can 
save you time and money. Just give us a call. 


BANK OF AMERICA 


| MATIONAL TRUST AND SAVINGS 


SAVINGS ASSOCIATION + MBR. F.0.L.c, 


HEAD OFFICES: SAN FRANCISCO 20 * LOS ANGELES 54 
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CAN ANYONE 
ANSWER 





THIS MAN°S 
QUESTIONS: 





Some Experts Say It Just Can 


By VINCENT EGAN 

A reader's letter to FP recently summed up a problem fac- 
ing investors everywhere: 

How ¢an an individual, who has enough current income 
to invest for the long pull, discover stocks that will give him 
a stake in the next major‘expansion of Canada, and thereby 
prodyce large capital profits? 

All too often, investors make their decisions on the basis of 
hot tips thet soon coél, on information which is factual but not 
complete, or on random gleanings from many sources. 

Undoubtedly it is possible to uncover situations with un- 
usual growth potential. 

But Canada’s ecoriomic history shows that such prospects, 


more often than not, are discovered and developed by outsiders 


with vast resources of capital, or by large Canadian organiza- 
tions which may permit public stock participation but not 
directly in the growth situation itself. 

Then where can the individ.ial find such an outlet for his 
risk funds? 

ently, FP put this readér’s enquiry to stock specialists 
at Canadian investment houses.. (It is against FP policy 
to recommend purchase or sale of individual securities.) 

Thirteen of the dealers picked stocks for growth. Their 
choites are listed below. 

Another 15 dealers declined the reader’s challenge—partly 
because they felt that the reader was seeking something too far 
removed from their normal field of interest. 

The attitude of these dealers was very similar. thider- 
standably, many investment houses feel that they have a re- 
sponsibility to advise their clients to invest in established in- 
dustries, in companies which have a record of earnings and 
dividend pay-outs on which to calculate present and possible 
future values for the stocks. 

One of Canada’s top ifivestment dealers not long ago told a 
press conference that such investments were the only ones 
that his house was interested in. He used the word “junk” to 
describe other, less well seasoned stoeks, 


A comparison of stock price indexes shows that in recent. 


years people would tend to back up this view, Leading indus- 
* trial ‘stocks have risen more than either the mining or oil 
issues (see table). 

But if all investors followed such a policy and put their 
funds into stable stocks exclusively, where would the risk 
capital be found to finance the new enterprises.of Canada’s 
future? 











And if the research departments of many leading invest- 
ment houses ignore the new and promising situations, where 
will the individual investor find them? 

One proposal, made by a leading Canadian banker a few 
years ago, was for the establishment of a resources develop- 
ment company, whose stock would be offered to the public, 
and whose. main: would be to i.\estigate and finance 
such projects. Nothing has come of this proposal. 

In the U. S:, private research and development companies 
have had some modest success in discovering industries with 
scope for profitable development and room for public invest- 
ment. ’ 


Of the stock specialists who declined to make a choice, 


this reply is typical: 

“I would prefer not to send in selections, since I consider 
our firm deals more in less speculative ventures, and usually 
in securities which have a record of earnings and which are 
seasoned.” 

Others felt that to meet the request would entail more 
time and research than they could-afford. This reply eame from 

a large investment house: 

“I have read your subscriber’s letter two or sid times. 

“It seems to me that his terms of reference are go precise 
that it would be virtually impossible to find shares which 
would satisfy even a meee of his requirements, let alone 
all of them. 

“Therefore, it logically follows that to present ideas in this 
connection would lead to considerable research, particularly 
in our natural resources industries, and the time for this has 
simply not been available recently.” 

Some dealers felt that their sense of responsibility toward 
a client would not permit them to make a choice for 10-year 
growth, unless they had the opportunity to review and pos- 
sibly revise their choice at much shorter intervals. 

A Western Canada investment dealer wrote: . 

“Your subscriber asks for an opinion that:is to last for a 
10-year period without apparently any Gree anne for re- 
vision or: correction. 

“Frankly, we are not that good. 

“When we offer advice on the type of securities your sub- 
scriber is talking about, we find it necessary to keep checking 
the company’s progress. 

“In six months or 18 months or two years we may well 
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Publication Office: Toronto, April 25, 1959 


481 University Ave., 
Toronto 2, Ont. 


Dear Sirs ~ 


Twenty Cents an issue, Six Dollars a Year 


No, 17 


Tyhave a certain amount of capital on which I do not need to eam a present 
income, I would like to put it away where it would be likely to return the 
highest possible capital profit over a perfod of, say, 10 years. What four 
or six stocks should I buy to give me a soundly diversified stake in the 

- next major period of expansion in Canada? 


It seems to me that certain conditions should prevails 


1, The company should have a large stake in either natural resources 


(iron ore, timber, 


water power, oil, gas, base metals, gold, real 


estate, etc.) that are capable of economical development when 
market conditions are favorable; or alternatively, an interest in 
processes that are on the verge of economic use (solid fuels, new 
chemicals, automation, etc. ). 


There should be a strong and competent board of directors. 


It should have no fixed liabilities, beyond those that can be serviced 
out of presently established income. 


Tt should either have enough income or cash in treasury to meet 
its current expenses. (I don't want it to go broke or be put through 
the wringer before it gets a chance to exploit its potential. ) 


It should have among its owners one or more large stockholding 
groups capable of raising new capital easily when further devetop- 
ment becomes economically feasible. 


6. Its shares should be relatively cheap. . 


Some obvious possible examples are Brinco, Oceanic Iron Ore, QMT. 
But there must be dozens of others. 


have excellent reasons for revising our opinion, In these cir- 
cumstances, we like to be able to inform those who have taken 
our advice of the changed conditions. 


“We would not consider it consistent with sound invest- 
ment advice to offer an opinion on speculative type securities 
which were supposed to be good for 10 years, and where there 
was no opportunity to follow up and keep the person or per- 
sons who had taken the advice informed of future develop- 
ments.” 


Even among the replies by some of the investment men 
who ventured to make a choice of stocks as requested by the 
FP reader, there was a strong conservative trend. 


-The accompanying table lists their choices. Among them 





Whieh Group for Growth? 


Change 
Index: Recent Dec. 31/52 % 
Toronto Industrials .......... 530.52 322.44 +64.5 


Montreal Industrials ......... 310.1 208.0 +49.1 
DBS Investors’ index ......... 266.2 171.9 +54.9 
TSE Base Metals ......s.006. : 181.59 —2.8 
TSE Western Oils .......6-00- ; 124.05 +7.2 
FRO MOU ak whe a ear ere ove y 64.01 +41.6 
OBS Banks ....veccccsccses ‘ 157.8 +124.6 


are several old, well-established national companies which 
could only qualify if the reader’s terms of reference--espe- 
cially his first—were interpreted in the broadest sense. 


One broker, for example, even selected Bell Telephone, cit- 
ing “the imminent installation of automatic long distance com- 
munications”? and “the essential need of this industry in a 
growing country.” 

One of the-most widely held stocks in Canada, Bell has, 
infact, produced regular income and some capital gain for its 
shareholders over the past decade. 


If an investor had bought Bell Telephone common at the 


closing price of $43% Oct. 1, 1948 (first day following the 


four-for-one split) and had exercised fully his rights to buy 


new stock from time to time, his shares at the recent market ~ 


price of $40%% would be 10.7% higher than his cost. 


+ 





Yours very truly, 


’t Be Done 


In addition, he would have received a dividend of $2 per 
share in every year. 


The same broker also selected Canadian Pacific Railway, 
not only for its widespread transportation, telegraph and hotel 
interésts, but also for its stake in Western Canada mineral 
titles and its control of the world’s largest lead and zinc mine. 

Canadian Bank of Commerce was the well-seasoned choice 
of another dealer, who believed that “the entire banking busi- 
ness can be expected to reflect quite accurately the general 
growth of the economy.” 

Highest price per share of any stock selected was Calgary 
Power ($9742). The dealer who named it conceded that it did 
not meet the “no fixed liabilities” requirement of the reader, 
but he felt that its potential for expansion outweighed this 
consideration. His choice implied the view that a stock may 
well be “relatively cheap” even if its share price is several 
times the average. 

One dealer’s reply spelled out a thought that was implicit 
in many of the replies that listed “blue chip” industrials: 

“Natural resources stocks are not the only growth vehicles. 
Further, there are few companies in Canada that have new 
processes on the verge of economic use.” 

Wrote another: 


“We do not go along with the view that the development 
of raw natural resources will necessarily be the most profitable 
outlet for investment. 

“Consumer industries appear more attractive to us, at 
least over the next four to five years.” 

Still another investment man saw a contradiction in the 
reader’s request: 

“The two principal factors that he has stressed—‘highest 
possible profit’ and ‘a soundly diversified stake’—are largely 
incompatible by virtue of the fact that greatest capital gains 
normally imply great risk, which is obviously not compatible 
with sound diversification. 

“His desire for the highest possible capita] profit suggests 
the type of investment that the entire investment community 
has been searching for, with very limited success, since the 
beginning of time.” 

Not one of the stocks the reader mentioned as “obvious 
examples” were picked by the investment men replying to 
his query. 

The reader himself says: “No one really answered my 
question.” 





ae > Bere-are the icttibles selected for long-term growth 


ee en mae 


Udilicies. Cas 


Bell Telephone ($40%%). A vital industry with a good 
growth record. Bell may benefit from an easing of 
government regulations on earnings. 

British Columbia Power ($3734). Chosen by: two deal- 
ers, for unusual of expansion and for 


growing base for earnings. 
Calgary a te Also selected for its attractive 


for expansion. 

Canadian Paci Ralway (820%. Widely diversified 
interests in oe ee hotels,. lead 
and sas sae eer Batnral reqources. Chosen by 
two dealers. 


we} 


¥ catiidieeem 
Silla’ shoeclenondk neananne management. 
- Great Lakes Power ($281). Company’s Sault Ste. 


Marie area is enjoying rapid growth. Good con- 





Forest Products 


British Columbia Forest Products ($16%). Recent esso- 
ciation with Scott Paper and new bleached sulphite 
pulp mill established improved ngs base. 

Consolidated Paper ($42%). No debt, conservative 
operating set-up, in excellent position to expand 
capacity when needed. 

Great Lakes Paper ($3942). Selected by two dealers, 
for its good management, recently completed ex- 
pansion, access to midwest markets, outstanding 
profit margins, leveraged capitalization. 

MacMillan & Bloedel ($42). A fully integrated lumber 
operation, Canada’s largest plywood production, 
newly completed $83 million orn 


Iron-and Steel : 


Foundties & Steel ($47). Modern steel 
operation, excellent labor relations. Dofasco has 
Canadian license for oxygen process. 

Massey-Ferguson Ltd. ($1442). Major re-organization 
has created new, aggressive management, with out- 
standing operating organization overseas. . 

“pill producing ie at pice, Hiely Sian 

diameter to 

for 1 ‘building projects. 





Merchandising 


Simpsons Ltd. ($38). Stores—located strategically for 
growing population, rising incomes — are owned 
rather than leased-back. At Simpsons-Sears stores, 
start-up costs are declining and sales volume rising. | 

Steinberg’s Ltd. “A” ($3034). Excellent means of parti. 
cipation in an important service industry with 
excellent growth characteristics. Sales up 317% in 
past 10 years. 


Other Industrial 


British American Oil ($39). Fully integrated, uniquely 
diversified, capably managed. Its holdings in Al- 
berta have immense future possibilities. Chosen by 
two brokers. 

Canadian Bank of Commerce ($5944). Good” repre- 
sentation in a growing basic industry. 

Canadian British Aluminium ($1112). Strong manage- 
ment, long-term contracts for raw material, War- 
rants, especially “B” ($4.80), are an inexpensive 
method of participation. 

Canadian Curtiss - Wright ($3.70). Selected by. two 
brokers, as a young, aggressive growth company in 
the increasingly important electronics industry. 

Canadian Marconi Co. ($6%). Another of the few 





OTHER EXPERTS CHOSE THESE STOCKS 


stocks available to investors wanting to share in 
the electronic industry’s growth. 

Du Pont-of Canada ($27%). Most attractive vehicle 
for participation in the chemical industry. Should 
show results of heavy capital expenditures in recent 


years. 

Interprovincial Pipe Line ($54). Excellent manage- 
ment and close association with Imperial Oil. 
Expansion likely within two years to allow in- 
creased throughput. 

Meadowvale Development ($4.10 - $4.30). A 1,274- 
acre, multi-purpose real estate project west of 
Toronto, backed by strong U.. K. and Canadian 
realty firms. 


Mines 


Brunswick Mining & Smelting ($3.15). In a good posi- 
tion to benefit when demand for and price of base 
metals improve. Owns zinc, lead, copper and silver 
ore body near Bathurst, N.B. 

Cassiar Asbestos ($11%). Large quantity of tine 
ore sufficient for some 40 years, Demand for 
fibred asbestos is likely to remain firm, Choice of 
two brokers. 

Consolidated Denison ($16). When existing contracts 
expire 1962, company will emerge with large, mod- 

(Continued on page 26) 
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B.C. Electric ae 









(Chilman Heads 
‘Toronto NIAA 





invested in 





portfolio of Canadian “growth” 


——_ has helped to achieve P. A. York, Amalgamated Elec- | brokers for its extensive interests in iron ore pro- The lignite. or brown coal, 
eee record for Can- trie Corp., first vice-president, C. | ducers, plus possibility of future substantial profits property is near Lillooet, an in- 
Souniotive Mutont Fund E. King, MacLaren Advertising, | from gold. terior community about 110 
second vice-president, T. S. Pat- Iron Bay Mines ($2.20), Owns promising large iron ore miles north of Vancouver. on ’ 
Ask your investment terson, Canadian Johns - Man- body in Kenora district, close to transportation and the Fraser River and the gov- at 
dealer for . ville, secretary, and Murray D. to natural gas supplies. No fixed liabilities, good Pa 


scheduled payments 
as lew as $12.50 per 
month. 


John E. Chilman of Heggie Ad- 
| vertising Co. has been elected 
| president of the Toronto chapter 

of National Industrial Advertisers 
Association. 





the chapter for coming year: 


Locke, Canadian General Electric, 
treasurer. 

Directors are H. W. Ross, Black 
& MacDonald, K. Warne, Honey- 
well Controls, L. F. Chitty, Bat- 
| ten, Barton, Durstine & Osborne, 
and C. M. Welsh, Willis Advertis- 





STOCK CHOICES 


(CONTINUED FROM P. 25) 
ern uranium mill, extensive ore reserves, no debt, 





ry. | He = suc- strong cash position. Sa 1 From Our Own mea 

Mi As IE" iceeds J. R. Cowichan Copper (95c). Is shipping copper from its VANCOUVER — Despite the 

MUTCAL, 2ccuNUEe frk te eek a of Vancouver mill under a three-year contract with 8 million h.p. to 10 million h.p. 

es0 | Walsh Ad- Japanese industry. Has excellent wharf facilities, potential of the Peace and Col- 

as of Jan. 31, 1 x“ jeertisin £ which could handle lumber. umbia Rivers, British Colum- 

could have bee | Co. Craigmont Mines ($4%4). Holds copper iron prospect bia’s major private utility is 

cashed for exactly Mr. Chil- in British Columbia, Ore reserves are regarded as taking no chances regarding fu- 

Petre served half-way toward Tequirements for a smelter. ture power supply. 

ae oe a Frobisher Ltd. ($2%4). Greatly strengthened financial B. C. Electric Co. is examin- 

sdustittos position, new and aggressive management, and ing a low-grade —-but massive 

committee valuable holdings in five other companies. — coal deposit in the British 

©, 1959 for two Geco Mines ($1956). A low cost copper-zinc producer Columbia interior with a view 

on Jan. 30, }years be- with adequate working capital and association with to its possible use in the future 
—nine years tater (fore his top mining management men. for on-site thermal power, 

(iaftial offering price $2.50) election to Granduc Mines ($1.52). Has a large copper ore body, The company’s work on the 

(90 Jen, 1958 bid prices 7.50) the execu- no funded debt, good working capital, and experi- coal body .was “hush-hush” 

ei of Givi- eee ae enced sponsorship. Well placed to take advantage until it came to light in an ob- 

dends of a managed, diversified | ficers of Coen of a rise in copper prices. scure passage of the annual re- 


Hollinger Consolidated Gold ($3334). Chosen by two , 


working capital, 

Mattagami Lake Mines ($534). Chosen by three brok- 
ers. Large ore reserves already indicated and 
apparently growing. Excellent sponsorship. Could 
become a major mining and smelting complex in 
northwestern Quebec. 


Still Plans 
Coal Power 


port of Frobisher Ltd. 


ernment-owned Pacific Great 
Eastern Railway. 

The property is owned by In- 
land Resources Ltd. A subsid- 
iary of Frobisher, St, Eugene 


Mining Corp., owns a substan- | 


MUTUAL FUNDS ial interest in Inl Resources, 
AL ing Ltd. Patino of Canada ($434), Has wide mining interests. irae ant en rm ‘cas ae 
MANAGEMENT CORPORATION : : : 4 ; e Frobisher report divulg 
LIMITED Associate directors are R. W. Sound financing policies are being pursued by that Western Development and 
Jenkins, Maclean-Hunter Publish- 


$44 Flewe Street Vancouver }, B.C. 





ing Co., and C. F. Broad, Cana- 
dian Engineering Publications 
Ltd. 


excellent management. 

Pine Point ($1034). Owns large undeveloped lead and 
zine deposits in Northwest Tefritories, awaiting 
construction of a railway. 

Premium Iron Ores ($57). Besides substantial interest 
invhigh grade iron ore producer, is helping to 
develop huge tonnage of low grade iron ‘ore in 
Ungava. Selected by two brokers. 

Steep Rock Iron Mines ($1342).. Vast reserves of high 
grade iron ore, strategically located to supply U. S. 
steel centres. Strong financially, linked to leading 
U. S. management interests. 


Oils and Gas 





Power Ltd., an associate of B. C. 
Electric (both companies are 
subsidiaries of B. C. Power 
Corp.), has taken a lease on the 
coal property. 

Work during 1958 proved up | 


reserves of 144 million tons of | 


lignite. 

This was sufficiently promis- 
ing that the option has been ex- 
tended to Feb, 8, 1960, and ex- 
ploration and development 
drilling presumably will be con- 
tinued this year. 


























At Sun Oil Company stations, PLEXIGLAS is used for large diamond-and-arrow signs, caduceus insignia, and wall lettere, 


& 
Day and Night you see big names in. Plexiglas 


From dawn to dusk, sign faces and letters 
made of gleaming PLEXIGLAS acrylic 
plastic are outstanding in legibility and 
colorful appearance, At sundown, internal 
lighting brings them to life with complete 
luminosity... makes them even more 
eye-catching and colorful against the 
night sky. In addition, PLEXIGLAS — the 
outdoor plastic — resists weather, break- 
age and aging...keeps maintenance 
costs way down. 


PLEXIGLAS makes possible signs that 
stand out in today's competition for cus- 
tomers. It enables sign designers to use 
large areas of colorand light to command 
attention to the country’s best known 
names, products and services. Don’t be 
behind the times in signs. Base your com- 
pany sign program — whether it involves 
a single unit or thousands, of any size — 
on: PLEXIGLAS, 


Send for this new full color 


; i a4 ie os pee Chemicals for Indust 
: . B, C. Electric now is building | brochure.“ PLEXIGLAS ial : cenit 
* Alberta Gas Trunk Lines ($24%%). Any exporter of two thermal plants in the ‘"PLEXIGLAS has brought 8 Oh he & HAAS 
3 Western Canada gas must use company’s facilities, Greater Vancouver area to about new concepis of sign . 


THE NIPPON 
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LIMITED 


Head Office: HIBIYA, TOKYO 


LIQUIDATION VALUE 


New York Representative Office: 


Room 2706, 149 Broadway, 
New York 6, N.Y. 





with $36.51 a year earlier. Value 


Unaudited apparent liquidation | of Third: Canadian Genera] In- 


value of 

























business. 


















Also, we offer you top quality fuels whese 


General In-| vestment Trust rose from $6.61 to 
vestments Ltd. at March 31, 1959, 
was $49.05, per share, compared iod. 


$8.79 per share in the same per- 


HEAVY OILS 


Can Thin Out 
Your Overhead 


They definitely can! But make sure you 
talk to people who know heavy oils before 
you act. At Liquifuels, Burning Oil of 
all grades is our only business. We can 
tell. you which type of heavy oil and — 
burning methods can cut costs in. your 


which should grow apace with development of gas 
industry. Chosen by two brokers. 

Bailey Selburn Oil & Gas ($8.85). Strong management 
team, excellent and widely diversified wildcat 
acreage, good oil and gas reserves, good cash flow, 

Canadian Chieftain Petroleum ($1.21), Small inde- 
pendént company, rapidly developing its known gas 
and oil properties. 

Canadian Delhi Oil ($8%). Offers participation in all 
phases of natural-gas industry—production, trans- 
mission, distribution. Has good reserves, favorable 
contracts, experienced management. 

Canadian Husky Oil ($11%). An integrated oil com- 
pany with a well located and sizable land position 
good cash flow, substantial crude reserves,. major 
natural gas reserves, good working capital. 

Central-Del Rio Oil($734@). ‘Selected by two brokers. 
Holds vast acreage,-with large and rising oil re- 
serves. Good working capital and cash flow, and 
no debt. 

Dome Petroleums ($1052). Holds ‘extensive acreage in 
the west, and increasingly important gas reserves, 
and has proven success in adding to reserves and 
income. 

Hudson’s Bay Oil & Gas ($19). One of the most im- 
pressive land holdings in Western Canada, exten- 
sive proven reserves, strong working capital, excel< 
lent management, access to new capital if required. 

Security Freehold Petroleums ($5.40). Good cash in- 
come from lease of its extensive Prairie freehold 
acreage. 

Triad Oil ($5). Large cash resources to exploit dis- 
coveries; excellent technical management, now 
showing results of past years’. geological and geo- 
physical investigations, 

United Oils ($2%4). Participating directly in develop- 
ment of major Swan Hills oil field, and indirectly 
in Home Oil and Trans-Canada Pipe Lines. 





Company Report 


























Oil 

TEXACO CANADA LTD., Mont- 
real, formerly McColl-Frontenac Oil 
Co., reports a consolidated net pro- 
fit of $9,427,929 for 1958, down 32.3% 
from 1957's $13,929,678. 

Decline is due chiefly to reduced 
oil production because of lower al- 
lowables in Alberta, lower prices 
for petroleum products, and increas. 
ed costs, President A. N. Lilley re- 
ports. The situation improved in the 
last quarter. 

Sales of petroleum products total- 
ed 28,979,878 bbl. an increase of 
3.8%. The general slow-down in 
business and intense competition 
reduced prices. 

Net crude oil production amount- 
ed to 1,374,365 bbl, down 32.1% 
Severe proration of Alberta produc- 
tion s reduced well allow- 
ables in Bonnie Glen and Wiz- 
ard Lake fields which more than 
s oo from wells com- 

pleted in other areas during the 


year, : 
Of 14 wells drilled in 1958. in the 
Swan acreage (owned 50% by 


coripany) all but one were success- 
ful oil producers. At year-end sev- 


royalty interests in 92,000 acre res- 


royalty 


.| Yes. Ended a Dedti: : $ 


and natural gas liquids totaled 81 
million bbl. at year-end. 

Port Credit refinery was connect- 
ed to the products’ pipe line of 
Trans-Northern Pipe Co., 
33.3% owned, which extends from 
Montreal to Toronto, Hamilton, and 
Ottawa and has a capacity of 65,- 
000 b/d. 

The Portland- Montreal, pipeline 
system, 18% owned, moved 78 mil- 
lion bbl. of crude oil last ‘year. 

Capital expenditures totaling $11,- 
634,834 included complétion of a 10,- 
000 b/d catalytic. desulphurization 
unit at Montreal, which started up 
in May, and manufacturing facili- 
ties for lithium base greases at the 
Toronto oil blending and 
plant, raising that plant’s productive 


“| capacity by 50%. 
A 


126-mile crude oil pipe line 
from Swan Hills to. Edmonton ter- 
minals was completed in November 
by Federated Pipe Lines Ltd., in 
which Texaco Canada has a 50% in- 
terest. 
Construction scheduled for 1959 
includes a 2,000 b/d’ alkylation unit 
at Montreal. 


CONSOLIDATED INCOME ACCOUNT 
1958 = 


As at Dec. 31: 
Cash 


Total curr. lab. . 29. 


burn oil and gas, 

But its interest in an interior 
coal deposit reflects a determi- 
nation to “cover all bases” as 


regards future power needs in| 


British Columbia. 

Prospects are good that the 
huge Peace River hydro power 
development will get under way 
next year, But current Canada- 
U. S. negotiations regarding 


downstream benefits on the Col- 





appearance an 
ance. 


perform- 





—— COMPANY 
—— OF CANADA LIMITED 


2 MANSE ROAD, WEST HIL:, ONTARIO 


PLEXIGLAS is a trademark, Reg. Canadian 
Pat. Off. end in principal foreign countries, 








umbia River suggest agreement , is that beth major rivers will be terests once had hopes of hare 
is yet some time ahead, needed within a few years — | nessing the Fraser River also, 





The latest estimate of power | plus additional power. | but the massive salmon runs 
authorities on the West Coast} B. C. Electric and other in- | appear to have ruled it out. 








' “OQur National Class 31 


Accounting Machine. is : 
both Reliable and Flexible” 


TT 


‘ DTN 


AY 





writes H, A. Clarke, Assistant Secretary-Treasurer, 
The Canadian Salt Company Limited, Montreal 


“In January 1956 during the process of revising our accounting 


system, we installed a National Class 31 Accounting Machine. 





“Our National is used for all accounts receivable postings, monthly 
trial balance, draft writing, accounts payable analysis and salary records. 


“We have been very pleased with the.performance of this machine 


which we have found to be both reliable and flexible. 








Include National in your accounting plans. 

‘A National system will save you money, effort and time. 
For complete information, contact your nearest 
National Representative, and ask him for a demonstration. 
He's listed in the Yellow. Pages under 











ests in 75 net wells and royalty in- 
terests in 175 net wells. 
Proved net reserves of crude oil 


> 


TTL, 1th ACCOU 


ervation, in Alberta, and a 33,000-/| Cash ....-.....-.... 736 | 
scre natural gue license: ia Brith | Acct ie: eo se Slot are 
-347 Bay Street, Toronto Columbia. Total curr. sesets . T8419,908 72.178438 
‘ a surrendered its interests Mies mene Rea tee 1a tance 
Windsor _ . m: ks rt = assets ...... 130.700.900 ie 
Nort © t year-en ee TN RAG kissccces |. vedin ; 
h Bay * Winnipeg varying working interests in ap-| Docu’ Sc, P8" -:- 


| “We also wish to compliment you on the quality of the service you 
A have given us at all times.” 












Accounting Machines: National» 


UMITED @ 


ABEL Le 
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k 
In addition, company drilled for | Net sales ; 
its sole account two oil wells and| yet Be Rg rie roe : 
burning characteristics are known for *}one dry hole in the Pembina area, | Less: S. screen 6,790,394 8,295,678 : 
a . ; and one gil well on wholly owned Dapie os*¥ 708 by 
your operation. Thin out your overhead acreage ih Swan Hills, Income tax wt Ertt.o00  1Lasbieee 
: ; cipation in 19 wells complet-| Net profit: 2.5.1... 9,427,929 13,929, 
by calling for Liquifuels’ experience and éd tn. otter Steph remitted in. five Less: : oe 
heavy oil: products. oil and two gas wells and 12 dry| [ret Giv’s -sseoe 108000 | 109,000 
Company iain $iktistoiied in ths| Meer aeuiaees TT 
ompany ipated in the | Times 
drilling of 41 water injection wells| Before, deprcte- = 7.88. a 40 
for pressure maintenance and ulti- suet one vane a Dividend Record; 
mate. secondary recovery in the +e $235.70 -- -$348.24 
Pothier dae. arald cseseseee, ADB 4.00 
Texaco Canada acquired a work- V setaasens is 1.000.083 
ing interest in 1,600 additional acres | Shares o/s as at Dec. 31: . ; 
in Swan Hills, exploratcry permits eae ee Res on. i 
on 146,000 acres in Saskatchewan,} coNDENSED CONS. NCE T 
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ONE VIEW OF THE MARKET 


rae’ |’ 
Face Starvation? By Mutual Life in 1958 








Thi: Canadian life insurance com- Shares Chonge 
po say iebcteio wat panies have an investment of Dec. 31 Dee. 31 
re o my . . 7 $100 million in Canadian stocks. Consumers’ Gas ..ss.+- ws. sors 


high food prices may be threat- | 4+ * service to its readers, EP) eee Gas Gass ama 


presents here one Of @ Series) Quebec Natural Gas... 572 /...... 


ening thousands with real mal-. _ | "Porting on the holdings of in-| TranvCinaaa Pot... 000 / oe 


dividual companies, as well as| Union Gas Co, of Can. . 3,190 «+500 





































































nutrition nine changes in their portfolios of Aoitibe Sonar ik oper: 2.300 "+400 
AB fs Canadian preferred and com-| iimintum Lid. ........ 23000 +00 
Special Correspondence — others, rége in price across Can- | 0" stocks last year. Ashdown Hardwafe, B . 2a Svan ‘ 
HALIFAX — In Canada of| adaduring the 15 months, while| Mutual Life Assurance Co/of | C2", Gomes sso to : 
1959 some families may actually | Potatoes, pork, apples and | Canada, Waterloo, Ont., in 1958 |Sa™ Wire & Cabie, B:: 12000 “350 
. Mm. SMGUSUIICS .ncceeee COD = naan 
face malnutrition or slow star- | peaches all fell. | reduced its holdings of prefer- | Cdn. Oil Cos. ..02202.2 10572 $1,388 ; 
vation, | This would raise the weekly |red stocks fo 0.5% from 0.6% | Consol M. & Sof C1, 11800 "400 
The villains: Regional unem- | costs, but it would not’ be en-| of total invested assets. It main- So eee <0 ee hae ND 
ployment and high food prices. tirely fair to suggest costs were |talhed its holdings of common | Dom: Faries, & steel... 2673 +143 
Nova Scotians have been Mea high.for other necessary | issues at 3.2%. Stocks were car- | Dom: Textile 1..0....... 6600. 306 OF CANADIAN PROGRESS 
shocked by @ report from the | *©™S- ried on its balance sheet at $21,- Paleonbridge Nickel... 1/600 "4300 
provincial health department. Prices in Nova Scotia, as” in | 330,466 at Dec, 31, 1958 ($20,- Ford of Can. Agare sae tras A power development in Northern 
The report ‘says food ‘costs all other Atlantic provinces, are | 658,151 at Dec, 3i, 1957), Gypsum, Lime & Ala... 1.200 _..,... / . 
rose 5% during the 15 months|*Pecially sensitive to transpor-/ During the year, in its hold~ Hollinger Guid ns. 2380, 4300 Manitoba... grain elevator in 
prior to January 1959 and rose ; ings of Canadian stocks, Mutual | hoe nee.” sae +300 uebec ...i i 
16% since the fall. of 1955, Marketing director for , the | Life: Imperial Of -..----:.2 14908 | 1500 2a , edaerial and See 
Singled out as hardest hit;|P?Vincial’ agriculture depart-| —Added two common issues Int Nickel 22. pars. ais plants in Ontario... highway 
The economically depressed | ent, James MacNeil blames | to its portfolio. Milliken Lake Uran,'... 1000... construction to keep Canadian 
@reas of Springhill and Cape high, transportation ‘osts for —Liquidated six preferred’| Noranda ‘Mines 2.02727. Soro t400 ° 
high food prices. in Sydney, | : Noranda Mines ..... ove 6,910 +400 wheels rollin these ej t fe 
yee Cape Breton ge eee ec ea ass ee 
di bb pe oe) in ele tae ak ad eh eR eo n'g eae ceeese seem ele wes . . . 
“We wonder, nutrition di- “Food Syd —Increaséd its holdings in 41 | Powell River ceeeneenees + re of the construction projects which 
rector Miss Hazel Roland costs in Sydney have | common stocks. Russell Industries «..... 2,800 os... 
writes. “how these families }@!avs been high,” he‘says, “be- Simpsons’... -.s-+../,.+ 21533300 we have undertaken to mect the 
manage to secure even the very | “2US¢ 4 large amount of produce —soerenees nemo et thitp sincennee McHugh ve gists 4300 ; 
age Y | is imported from other parts of | P™ferred issues. Stanleigh Uraaidim M."; 1000.2... challenge of ‘Canadian progress. 
staple foods required to sustain , H ’ : Stanrock Uranium M... 1,750 Ps 
health.” the province, or from outside.” ed are company’s holdings Steel Co. of Can. ...... - 33,950 +1,000 , 
The départment’s nutrition “Transportation costs from two - ett at Dae th Wade ton Tamblyn (Gees zins "00 
‘visi Se  |of the main distribution points ree eS ae eee, ny eee callers nUCts sescees LIM ng 
division, which compiled the re Ne a easly 800 200 
‘ oo . , . |gether with the changes from | cq 
port, blames rising costs of|—€Mtville, in the Annapolis |‘). previous year-end: Banque Cam, Nationale. 1700 t-rae~ 
meat, fish, bread, table fats and | Valley, and Truro — could be | ee nerees.o--: Samm, tae 
some packaged goods for the quite high. From Kentville, | Shares Change Bank be Nova peotia’.. a ‘= 
Seeehar | Sydney is about 316 miles and | See. ooo. |e ee aS Tae 
Th i ing thi bout th |from Truro, the Cape Breton | Preferred stocks: 0b 9088- | Regel True ccc. La these 
; ea arming ing about the | centre is 203. | B.C. Telephone ......46. 1,000 sceces Waterloo Trust & Svgs. 2,250 eveece 
feport is not its contention that hy 2 Gatineau Power, 5% ... 1,690 eceses *Formerly classified as Common. THE CARTER CONSTRUCTION COMPANY LIMITED 
food prices are high, but that Another provincial govern= | Do» Si % .-..---.-+++ 230 serene Adjusted for stock split, 
; » -. iment official . says rice’s|Shaw. Water&Pro Ac. 85 1... ‘ TORONTO: 419 CHERRY ST. PHONE EMpire 3-5141 
they are high enough in relation Pp Cc , 
, "| throughout. Cape Breton are b.. B a basse cs aieenes ssh t . Sol,800 ompany’s invested assets at WINNIPEG: 525 KYLEMORE AVE, PHONE 43-2233 
to income to threaten starva Meeoe h ; Aluminum Co., 4% +. 3900 1,100 | the year-end consisted of 42.7% 2 
tion. caer on what‘the market will | ,ius-caw 5. & . ee 1000 :::..: |bonds, 45.5% mortgages, 5.9% CONTRACTORS FOR OVER SO YEARS 
’ Belding-Corticelli ...«... “2,500 ...... ‘ oe ae 
In Cape Breton, the employ- “Despite the recent eoal and Can. Cement sees: as —2812 | policy loans, 3.7% stocks, 2.2% 
ee oe ase Te- | steel lay-offs in the area. com-| Can. Breweries steseete. 500 401... | real estate, An analysis of in- 
por more than 12, persons tition and demand ar kite - n, Celanese «....s..++% 1PIB > secon vested interests at the end of 
on the unemployment insurance on adda: e a, Gan. industries esos cs "665 }each of the last four years 
Pa ee a The provincial 3% hospital David & Frere, A a Ye 230 mh shows as follows: 
oge’ with Many people | tax, started in January, plays) DuPont of f Cail. ( 1986). 665 4, ‘Aasl 
DN TS Seteces ysis of I sted Assets 
who, although employed, re-| part in the high costs, Sea si cise. tgs 1958 1957, 1986 1955 
ceive a low income, these fig-| Miss-Roland says ignorance | Hamilton Cotton Co... “200... Borie Be SE ae 
ures present sobering statis-|on the part of the buying pub-|ingerso Mach, & Tool. i) © ,..° | Municipals... “37 89 “S10 
’ - | In 2 | Municipal ..... 5. 5. 5. 5. 
tic in the light of the food re- cP Loblaw eee. 1335 else Otnee Yes\ssaee 166 141 132 131 
e ig lic figures heavily in the high | Mecprine <1.) Go. 500 Se aaah cen: eae 
port’s findings. food costs in some areas. MeColl-Frontenac a oye. “2"350 | TOTAL’ ...c006 42.7 43.0 444 48.5 
The reason for the report’s} She explains many families Modern Geiiere ALL Bo seee | Mortgages 
high cost estimates is two-fold: < - ape Sine Se Coen enmane Lid ver-esccss 100 cece. | Urban Tritt Bk as 3 8 
ade. or economical sized prod- rice Brothers ........: DITO -. ccccvee iis“ Schadlieg” apleasa’) gece 
° There is an element of delu- ucts which ton be Srcnsied noes. PR noo ass0 160 ocbban TOTAL .ecsesee 45.5 44.9 43.4 39.7 
mers — costs listed by the more cheaply. Supertest Pet. Corp. ‘yas 12 vessee | Policy Loans... 59 61 59 58 
nu m division. . PEt EHV, oven. o— . eaees Stocks: 
She also says persons in the | Zeller'’s Ltd. ........+. es 900 1,100 (a) Preferred . 05 06 0.7 02 
@ The other factor is transpor- outlying districts, like Antigon- omen Stocks: (b) Common .. 32 32 32° 31 
tation. ’ = Guyshoei, do not have 2 etait 9900 71) | TOTAL... 37 38 88 8S 
Compiled annually as a guide | @sportation available to visit | DA Pacsnse ace, "1 ssieue 140° | ment Estate... 22 22 23 85 
to food budgeting, findings of ae centres where prices may B. ¢. earer seesabbwe 1,900 $900 | Other .....444 ate Tes rene SS i 
the food survey, Miss Roland | © SWer. ; Feckeuages + 100.0 100.0 100.0 fone 















Calgary Power ......... 800 +100 “Grand Total .,.. 100.0 100.0 100.0 100.0 
says, are based on a standard 
menu set down under the Can- 
ada Food Rules, 

Weekly costs are estimated 

' from the amount of food 
thought necessary to feed a 
five-member family — two 
adults and three children under 
10. 

These costs, based on a “mod- 
erately low income” range from 
$20.17 in Truro, through Yar- 
mouth, Halifax,, Antigonish- 
Guysborough and Sydney to 
$21.19 in Pictou County, 

Because composition of the 
diet is relatively rigid, costs can 
be expected to rise when prices 
increase for one or two of its 
-eonstituents only. 

Nutrition report findings 
then, while they reflect a cer- 
tain cost level in relation to the 
diet set down, do not necessar- 
ily pin-point the over-all cost 
of food. 

For these reasons, nutrition 
reports often reflect higher costs 
than DBS price indexes. 

On the price index; food costs 
in Halifax rose 3.1 points, or 
slightly under 3% in the 15 
months prior to January 1959. 
The nutrition report records a 
5% hike. 

For example, bread and cere- 
el products, which play a larger 
part in diets prepared for the 
low. income bracket than in 


Estabrooks’ 
New Name 


Brooke Bond 


will meet in Montreal April 30 
to consider changing. company 
name to Brooke Bond eee 
(1959) Ltd. .. . > 

Since 1931 Estabrooks, which 
packs and distributes tea and. 
coffee under the Red Rose brand 
name, has been controlled by 
Brooke Bond & Co., London, 
Eng. Bh 

At the same tin, 
holders will be asked to approve 
a change in by-laws giving di- |. 
rectors power to borrow money 
upon credit of the company. 
Estabrooks did not have a bor- 
oe by-law. 

A spokesman told FP no}. 


OPERATION 
“HIGH GEAR’ — 


brings ‘you the - 
greatest money-saving, money-making 
construction trucks ever built! 


Operation “High Gear” is the biggest engineering, © manufacturing know-how in the business} Kesults: 
design a and quality-control programme ever known! New truck values, new dependable endurance, new 
It’s an‘entirely new concept in modern truck _low operating. and upkeep costs. See your GMC 
transportation, backed by the keenest brainsand _ Dealer for proof, today. 












GENERAL MOTORS PRODUCTS OF CANADA, LIMITED, OSHAWA, ONTARIO 
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NEW! LASTING LOW-COST POWER NEW! TRUE-TRUCK FEATURES 


/ Now you can get the most economical diesel in any For the rough, tough usage of construction trucks, install 
construction truck—the new GMC 6-71SE. two-cycle strongest front atl new extra- haiepdeatuadanes oe 
power plant. This fuel-saving champ has exclusive brakes, stronger prop shafts, Synchro-Mesh transmissions and the 
economy range governor and. automatically controlled easiest mechanical steering, recirculating ball-type. In some models 
fan. Available with 189 or 210 hp. Other GMC engines i also get such GMC Extra-Value features at no extra cost as 
Poe 400 bearings that last seven times longer, 































































4 NEW! SPECIALIZED CONSTRUCTION MODELS 


Any size, any shape! Conventional and COE design, world’s selection of 
six-wheelers, aes line of pickups including new WideSide 4x 4 models, 
new FW550 six-wheelers with 46,000 Ibs. G designed specifically for 6-7 yard 
os 4-1 10-cubic yard dumps, plus special off-highway models with up to 63,000 





















Watch for more truck advances from GMC! 









PAN AM 
CUTS 
CARGO 
RATES 
AS MUCH 
AS 50% 


Transatlantic Clipper’ Cargo rates 














AUTO PARTS, 
AUTOMOBILES, 
AGRICULTURAL 
MACHINERY 


rates as low as 39¢ per pound (100 pounds minimum) 


CHEMICALS, DRUGS, 
PHARMACEUTICALS, 
DYES AND RESINS 





























ELECTRONIC 
CONTROL PANELS 





33% 


westbound only 


330 


ELECTRIC— 
MECHANICAL 
RAZORS 


rates as low as 39¢ per pound (100 pounds minimum) 


LIGHTING 
FIXTURES 


















rates as low as 39¢ per pound (100 pounds minimum) westbound only 


car Cam 50% 


COMPUTING 
MACHINES 
rated a8 low 43 35¢ per pound (100 pounds minimum) 


‘Effective May ist, these new transatlantic cargo rates} can 
give the Pan Am Profit Lift even greater meaning for you, 
your business, your markets and suppliers overseas. And with 
these important savings you still get SIX SERVICE 
EXCLUSIVES AVAILABLE ONLY WITH THE PAN AM 
PROFIT LIFT: 


1, Pastest Delivery to ail the World 
2. World's Fastest, Surest Reservations 
3. World's Most Experienced Air Cargo Carrier 
4. Most Modern Air Fleet 
5. “Doorstep Service from Anywhere in Cutest 
6. Commonwealth Preference 
Take advantage-of Pan Am’s new cargo rates. Call your 
cargo agent, ream forwarder, or Pan Am Office: in Montreal, 
Victor 5-5172; in Toronto, EM on 8-2941; in Vancouver, 
us MUtual 4-2121. *Trade-mark registered 


tRates, subject to government approval, are quoted from Montreal. They include 
Montreal- New York connection without extra charge. 


PAN AM 
CLIPPER 
CARGO 














ANNOUNCIN G SS 


Gevernment. 





Brantford Coach and Body (Brant- 
ford)—John P. Valiquet, appoint- 
ed manager Montreal sales and 
service. 

Canadian National Railways (Mont- 
real)—George R. Johnston, ap- 


Public Relations Society 
(Teronte Branch)—J. H. Yocom, 
ae president; cy & 8. Vic- 
cari, viee-president; H. G. Kettle, 
onere Kenneth c. Watts, 


Canatiegs lie Wivilintid: dinssite- Mallory 


tion (Toronte)—Peter H. Whelen, 
Pin mys president. 
anadian Trailmobile Ltd. (Scar- 
erm Ont.)--R. M. Syer, ap- 
pointed visor and gener- 


Dyson’s (Ontario) Ltd. (Brighton, 


Ont.)—David H. Dyson, appoint-| Victor 


ed vice-president and managing 
director. 

H. K. Porter Co. (Canada) Ltd. 
(Acton, Ont)—Lawrence M. Lake, 
appointed controller and assistant 
secretary; C. W. Leonardi, gener- 
al manager, Disston division. 

Home Oil Co, (Calgary)—R. W. 
Campbell, appointed general man- 
ager; J. H; Hamilton, assistant to 


general manager; Maurice P. 
Paulson, manager production and 


branch)—R. J. A. Turner, 
appointed ee K. MacKen- 
G, T. Quigley, 

secretary- 


H, Kelly, Jr. regional manager 
Western Canada. 

Maclean-Hunter Publishing Co. (To- 

negate A Be J. Laurin, D. G. Camp- 
lil, appointed directors. 

Co. of Canada (To- 
ronto)—Stanley Stilwell, appoint- 
ed director. 

Products Tank Line of Canada (To- 
ronto) — Ronald M. Melvin, ap- 
pointed vice-president. 

R. H, Dyson Co. (Toronto)—George 
J. S. Ruta, appointed sales man- 
ager; Peter M. Gillespie, contract 


manager. ’ 

Adding Machine Co. (Can- 

ada) Ltd. (Galt, Ont.)—M, G. Lav- 

ery, appointed’ Western dealer 
division manager. 

Union Carbide Canada Ltd. (Toron- 
to)—John S. Dewar, appointed di- 
rector; E. Perry Wilson, executive 
vice-president. 

Wright Line of Canada (Toronte)— 
‘George Powell, appointed vice- 
president and general manager, 


Alberta Research Council 
Tests New QOil-Sands Unit 


A simplified oil-sand separ- 


The section is a “field link” 


ation cell has been proven in| for National Research Council’s 
test work by the petroleum di- | technical information service in 
vision of Research Council of | Ottawa: 


Alberta. 

The cell was designed to re- 
place a unit at the Bitimount 
plant, a cumbersome unit not 
suited’ for large-scale applica- 
tion. 

This development was in con- 
nection. with studies on the Mc- 
Murray oil‘ sands deposit in 


northern Alberta. 


Work of the Research Council | 
for 1958 is outlined in the ‘or- 
ganization’s 39th annual report. 


. Major work is concentrated 
on fossil fuels, geological sur- 
veys, soil and irrigation studies, 
industrial engineering services, 
highway research, cloud physics 
as it applies to the hail prob- 
lem. 

Basic and fundamental prob- 
lems, as well as applied 
research, is carried out»in the 
fossil fuel investigations. 

Other work of the, council in 
1958: 

e ‘Precambrian’ Shield Studies 
in northeastern Alberta led to 
prospecting activity. 

Two reports had given indi- 
catioris of mineralization in that 
area. 


@ Survey ef the province’s 
large coal reserves was started 
in the year and is continuing. 
Those areas where coal could be 
used as source of power for 
large industry are being studied. 


® Industrial engineering serv- | 


| ices section made over 1,000 
| calls in 1958 to*various Alberta | 
| industries. 





Company 
Report 


Merchandising 


CANADA SAFEWAY LTD., Win- 
nipeg, consolidated net profit of 
$5,943,606 for 1958 was 4.6% higher 
than 1957’s $5,680,047. 

Total sales and profit reached new 
highs, President W. J. McCann re- 
ports. Retail sales were up 7.7% 
over 1957 and wholesale sales were 
11.6% higher. 

A net increase of 18 locations re- 
sulted from the opening of 23 new 
stores and the closing of five, bring- 
ing number of stores in operation 
to 188 at year-end. 

Net additions to fixed assets total- 
i $4,097,353. 

Canada Safeway Stores in Sas- 


_ | katchewan were grouped into a new 


rs division. 
NSOL. INCOME RCCOUNE 


rears Ended Dec.: 





Four more business-men move ahead with The Idea~ || 
get ee caving Ss .. with Hertz Rent A Car! 
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They have the Hertz Idea! 


















How to Maintain 


Bakery Equipment 


Topic of Address 


Maintenance of bakery equip- 
ment will be the topic of the main 
address at the annual conference 
of the National Council of the 
Baking Industry of Canada in 
Montreal May 3. 


The speaker: 


John M. St. John of Baker, Per- 
kins Ine, of U.S., a research and 


: development engineer with exper- 


ience ranging from aircraft con- 
struction to all phases of bakery 
machinery development. 


He is a former director of engi- 
neering for Quality Bakers of 
America. He set up the first pre- 
ventive maintenance program 
for this co-operative. 





Offer First Issue 


By Montreal Body. 


MONTREAL (Staff) — A 10- 
member group headed by Demers, 
Adam Ltee, is offering to insti- 
tutions $2,679,000 Montreal Metro- 
‘politan Corporation 5%% 1969-78 
serial bonds. 


Price is 97.58 to yield 5%%. 


The 1960-68 5% serials and the 
1979-88 5%2% serials of a total 
issue of $6,909,000 awarded to the 
Demers Adam group are being 
offered privately. 


The group bid 96.639 for the is- 


sue, indicating an interest cost of | 


5.779%. 


Proceeds will be used to repay 
loans incurred by the predecessor 
Montreal Metropolitan Commis- 


sion. 
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STAMPEDE CITY AIRPORT Regina man goes to Calgary — prefers 
fast airborne comfort to the tiring long-distance drive. His Hertz car is 
reserved ahead, meets him on arrival. His wife enjoys the family car at home. 


; 





R. T. SOMERS, P. ENG. 
Gordon E. Wallace, P. Eng., General Sales Manager of Power- 


lite Devices lLd., 





Sinclair Oil Corp. Sells Interest To Rock Island 


From Our Own Correspondent 


Northern group of companies to 


Wichita, Kansas. 

The companies in the group| properties 
are: 
Line Co., Great Northern Oil 
Purchasing Co., Regina; Minne- 
sota Pipe Line Co., and Great 
Northern Oil Ce., St. Paul, Minn. 

The announcement was made 


jointly by H. D. Moore, vice-|Southern 





— The Hertz Ideal 





come. tng 2 ee ee a 
ere Seeeee . 12,873,808 
sam: need. doa _- 
ite howe rt 4 26.00 OUTSIDE WINNIPEG In the heart of Manitoba’s wheat country, a _. A°HAL 
Less: We, ssrse «16330 Toronto researcher checks user reaction to new tractor equipment. With needs. | 
Surpleg for year... 5,438,018 5,151,708 Hertz Rent A Car he’s left the beaten track, dug a little deeper for his facts. 
sales to\parent and affiliated) He has The Hertz, Idea! Idea=pon! 
Interest Earneds: i ee Weg. 
; ee 11.56 39.22 
a pete ‘1s 90.4 f ‘ Bini 
fees! GET THE HERTZ IDEA... Secs mers 
Paid sina. onat eee ‘ i agent .. .\or local Hertz office listed under 
bre tne caryiand® When time is money, when you place real “Hasta” in your, gignetatinet-phene, Sesh. 
"Ein Pret. $100. geass sar value on convenience . , . get The Hertz Idea! 
, 9 Ns" . 
x nd aa Reserve ahead for a Powerglide Chevrolet 
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Ga ec nnrceeenat #32038 *ie18.400 Bel Air or other fine new car to meet you 
Prop. for sale ....... .S3860e? 13 on arrival. Then go where you want to, when you 
"ile cee =Mfez=igig| want to, With Hertz Rent A Car, 
fe ee eras ee: business travel is a brand-new pleasure! 
Tetal assets ........ 49,743,924 41,992,715 
Notes, deb. pay. ...... te 
Accts., tax., ete. p. 13,738, 12,311,223 


oe Ae eee eee 


seeeneee 


<eees 


DRIVE IT AS YOUR OWN... A NEW 1959 POWERGLICDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 


April 25, 1959 


POWERLITE DEVICES APPOINTMENTS 


Toronto, announces the appointment . of 
Ronald T, Somers, P. Eng., as Eastern District Manager in 
Montreal. Mr. Somers joined Powerlite in 1949 direct from 
McGill University where he grodvated in Electrical Engineer- 
ing..He succeeds Stanley E. File who has retired after 46 


president of Sinclair and F. C.| have not been relinquished. This 
REGINA — Sinclair Oil Corp.| Koch, president of Rock Islend. 
has sold interest in the Great| Terms were not disclosed. 


Sinclair acquired its interest in 
Rock Island Oil & Refining Co. of|these companies in July, 1956, | 
|when it purchased oil and gas'| 


South Saskatchewan Pipe} Southern Production Co. Inc. This | 

included a 40% interest in Gre? | be built in North Bay, Ont.,. by : 

Northern Oil’s refinery at St. Paul; Hill-Clark-Francis Ltd. It will be 

anda 20% share interest in the! built on property on McIntyre St., 

other three companies. 
Sinclair’s additional interest in| pany. Critchley & Delean of 


KING AND BAY, TORONTO A Montrealer makes a brief call at Head 
Office, then out to the plant at Port Credit. Later, visits to local branches. 
He’s home early next day. The need ... mobility. The answer . . . simply 


X OFFICE One phone call to his local Hertz centre is all he 


mM take a fast traifi or plane. . 
guarantees to meet him — or you. For business or pleasure, try The Hertz 
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$. E. FILE Y. MONTCALM, P. ENG. 


years of continvous service with the company, Mr, File has 
been well-known in the Eastern District since 1916 when the 
conipany's Montreal office was opened under his management, 

The appointment is also announced of Yvan Montcalm, 
P. Eng., as Assistant District Manager at the Montreal office 
where he has been a Sales Engineer for the past five years, 


includes holdings of oil reserves 
in the Fosterton-Success area, 
| which it intends to develop. 


NORTH BA. BUILDING 
A prestige office building will 


formerly held by| 
recently purchased by the com- 


Production holdings! North Bay are architects. 








. arrive fresh and relaxed. Hertz 
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HERTZ RENT A CAR— CANADA 
1411 Crescent Street at 
St. Catherine St, Montreal 25, P.@. 








&', 7% @ 


0. ewe ENS ee. i ald 








JAPAN TRADE FAIR 
«le Pere visi 7 Thre 
t 0 
tates oneal Trade Fair May 5- 
22. Fair will have some 3,000 ex- 
hibitors from 20-30 countries. 





GOODIS, GOLDBERG, DAIR LIMITED 


is an advertising agency 
dedicated to che belief that 

its only reason for existence lies 
in its ability to treat its clients’ 
problems in a fresh way. 

We believe that every phase 
of selling a product is a part 
of the agency's responsibility— 
its appearance, packaging, 
marketing and advertising. 

We welcome enquiries from 
advertisers who have become 

a little jaded with the 
conventional approach and are 
looking for original thinking 
and creative ingenuity. 


€$3 ST. CLAIR AVE. W., TORONTO/WA. 3-8491 
6392 UNIVERSITY ST., MONTREAL/UN. I-6181 
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After Manitoba’s Election 


Prom Our Own Correspondent 


WINNIPEG — Franchises of 


Greater Winnipeg Gag Co. are 
to be limited to 25 years. 

At expiration of this period, | 
each municipality serviced by | 
the company will have three} 
options. 

Their councils may: 

@ Renew the franchise for a/| 
further term. 

@ Take over the gas distribu- 
tion business within limits of 
the municipality. 


@ Negotiate with some other | 


company to take over the sys- 
tem. 


The government at the recent | 


legislative session intended to 


clear up the franchise position | 


by giving the company exclu- 
sive rights in its area of opera- 
tion. 


The legislation didn’t get to} 
the House because of dissolu-} 


tion. 
The Natural Gas Inquiry 
Commission in its report Aug. 


18 said the gas business should | 


be turned over to one distribu- 
tor, Winnipeg & Central Gas 


Co. which has since changed its | 


name to Greater Winnipeg Gas 
Co. 
Whatever 


franchise rights 


previously existed were in per-| 


petuity. 
The Public Utility Board later 
suggested a terminating date 


and a clear defining of what} 


would occur at end of the fran- 
chise period, 

Thus the government, if sus- 
tained in the May 14 election, 











VICE-PRESIDENTS APPOINTED 





We A RICHARDS 


F. E. P. GRIGGS 


Conodian Hanson & Van Winkle Company Lid., announces that Mr. V. L. Richards 
,ond MP. F. E. P. Griggs were appointed Vice-Presidents at a recent meeting of the 


Board of Directors. 


Mei Richards, grodeated from Queen's University in 1932 with a B.Sc. degree in | 
Mechanical Engineering and from McGill University in 1934 with a M.Eng. degree | 
end has been Works Monager of the Company for many years. 


He will continue 


will incorporate this in legisla- 
tion. 

Whatever the election result 
| the new Legislature will have 
to be called in late June or early 
| July. 

An order-in-council passed 
| April 13 instructed the Public 
| Utility Board to make its first 
| report on operations of the com- 
pany by July 31, and twice a 
year thereafter. 

This also was based on find- 
ings of the Inquiry Commission 





on the company if it became 
| sole distributor of natural gas 
in Greater Winnipeg: 

> To make effective immedi- 
ately a rate of 90c per thousand 
cu. ft. for the average residen- 
| tial customer. This was done, 
applicable from Oct. 1. 

> To give assurance of its 
ability to capture 75% of the 
residential market in five years. 

The public utility reports will 
|be on the company’s oe 
in market saturation. 

Besides fixing a Soiiniinating 
date for franchises, the govern- 
ment, in its legislation, propos- 
es to implement three other 





| Commission: 

@ To specify by statute that 
the company’s rate base be cal- 
culated on “historic cost of as- 
|sets prudently acquired,” less 
depreciation, with allowance of 
a reasonable amount for work- 
ing capital. 

@ Establish a uniform system 
>| of accounting so financial oper- 
ations of the company may be 


|more easily compared with 
|other gas utilities. 
® Give the Public Utility 


Board responsibility for safety 
regulations to ensure protection 
of the public. 

Last year the company spent 
$1 million on additions to its 
system. 

These included installation of 
33 mi. of 2-inch and 4-inch pipe 
to its medium pressure system. 

In 1958 the company added 
3,100 new services. 

Its expected capital expendi- 
tures for 1959 are $4 million, 
part of which will be for loop 
lines, 

At Feb. 27, 1959, the company 
had 15,967 Customers, 8,005 for 
residential heating. 

Of the remainder, 6,196 were 
water heater, range and refrig- 
erator services, 315 commercial 
heating, 993 classified as com- 
mercial general, which included 
| processing establishments and 





| restaurants, 55 industrial heat- 
| ing, 402 industrial general, and 


to be responsible for manufacturing and engineering. “Mr. Griggs graduated from | three interruptible. ‘The figures 
the University of Toronto in 1934 with a B.A.Sc. degree in Chemical Engineering | 4, not include the company’s 


and has been Sales Manager of the Company for several years. 


He will continue 


to have responsibility for the Company's sales activities. 


20-year contract for supplying 
the Canada Cement Co. plant. 
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Firestone Roc Gris eadal tire chics where highaysend —andbgjohs bein 


Firestone Tubeless Rock Grips save time where you're pushing 
big projects. That's because of two great tread designs that carry 
your heavy equipment over any terrain! They eliminate your need 
for changing tires to.match the job. You get the full flotation yoy 
need for sand and soft stuff. You get the armored grip you want 
for rough runs over broken rock. Safety-Tensioned Gum-Dipped® 
NYLON bodies combined with cut-resistant treads make these 
tires top choice for off-highway users. Your Firestone Sales 
Engineer can show you why you'll make them your top choice, too. 
Contact him today —through your local Firestone Dealer or Store. 
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Gas Legislation Expected. |Investors 


which imposed two conditions & Co 


| recommendations of the Inquiry | sets were purchased from Geoil 


_|the increased rate. 








Get Look 
At Alminex 


Investors had their first 
glimpse at the operations of a 
long-time western oil operator 
this week, as 500,000 shares of 
Almtinex Ltd. were offered at $4 
a share. 

This, the first public offering 
by the company, was made by 
a syndicate headed by Gairdner 

Reaction — investors pushed 
the stock to $4.75-$5 on the 
over - the - counter market by 
mid-week. 

Alminex was started in 1951, 
by a group of six gold mining 
companies, 

Over the years participations 
have been taken in 247. wells, 
of which 133 were completed as 
oil wells and 37 as gas wells. 

Company has been closely 
linked with Home Oil in the 
Swan Hillis field. It also partici- 
pated in discovery wells at Har- 
mattan-Elkton, Carstairs, and 
Westward-Ho fields. 

Nearly half of its present as- 


Ltd. at the end of 1958. Pur- 
chase price—3,118,763 shares to 
the Ventures backed company. 

Alminex stands as the merger 
of two oil empires built ip by 
eastern Canadian mining com- 
panies.’ The oil company now is 
under the control of Ventures. 

Original backers of the Almi- 
nex group included Lake Shore, 
Delnite, Moneta Porcupine, O’- 
Brien Gold, Buffalo Ankerite, 
and Sylvanite. Other major 
shareholders now include Yel- 
lowkniife Bear, Siscalta Oils, and 
Nipissing Mines. 

The 500,000 shares offered to 
the public this week bring total 
issued shares to 7,473,308. Total 
of 3,841,322 of the shares held 
by the mining companies are 
deposited in a five-year voting 
trust agreement. 

Pro-forma balance sheet as 
of Dec. 31, showed current as- 
sets of $1,613,131 including cash 
of $1,355,860. Interests in oil 
and gas properties were carried 
at $33,168,018. Current liabili- 
ties amounted to $118,436. 


At the end of 1958, proven 
company oil reserves were 18.2 
million bbl. while gas reserves 
totaled 137 billion cu. ft. Land 
holdings had reached 2,962,850 
gross a¢res, the equivalent of 
237,686 net acres. 

Latest production 
show that in January, 
pany’s share of oil output| 
amounted to 1,549 bbl. daily 
while gas sales totaled 2,736 
thousand cu, ft. daily. Reduced 
allowables in February cut oil 
output to 1,406 bbl. daily. 


figures 
com- 





Company 
Report 
Mining 


KILEMBE COPPER COBALT had | | 
a loss of $626,248 in 1958 before | 
minority interest of $46,031. In pre- | 
vious year loss amounted to $1,228,- | 
913. 

Operating costs were cut about | 
10% to average of 18.5c per lb. of 
copper produced, President A. J. | 
Anderson states. Copper price | 
dropped further to an average of | 
23.8c per Ib. (25.9c a Ib. in 1957). 
Cobalt markets deteriorated, and | 
company continues to stockpile co- 
balt concentrates. | 

Because operations now depend | 
solely on copper, company has | 
started a four-year program to boost | 
production by over one-third to 
2,600 tons daily. 

First stage of the program in- | 
volves increased underground de- | 
velopment to’ establish” additional 
ore reserves necessary to support 
Work is well 
underway. Timing of remainder of | 
program will depend’ on develop- 
ment results, 

CONSOL. INCOME ACCOUNT 





Years Ended Dec. 31: 1958 
Production rev, ..... + $5,779,137 “. 1a. 
Less: . OXPS. .... 4,584,022 3,586,67 
Oper. earnings .....++ 4,245,115 ‘eos 
t. 2,526 
716,796 
For. withhold. tax 41,440 — 
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seri debt int. 554,140 104 
Add: Gain, curr. exch. 430,763 34,627 
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Less ee share 46,031 241,180 
Defielt 2.2... cccesese 217 «= 987,733 


aLoss. 
Shares o/s as at Dec. 31: 
Common, $1 par ... 2,504,810 2,504, 810 | 
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The most wanted 
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Drills blast holes up to 1214-in. diameter... _ 


puts down almost 33 feet of pipe without 
stopping ... makes short work of granite 
and quartz formations... gives you more 
footage per dollar than any drill in its class. 

What’s more, it’s ready when you need it, 
day after day ... even under most demand- 
ing conditions, owners find they ¢an count 
on the 50-R to deliver high-production drill- 
ing without frequent time outs for repairs. 


For complete information on the 50-R 
and other Bucyrus-Erie rotary blast hole 
drills, write Dept. 18B, Bucyrus-Erie Com- 
pany, Drill Division, Richmond, Indiana. 


BUCYRUS 
Sys ees 


Builds Better Equipment 


AUTOMATIC 


XEROGRAPHY* 





helps to keep your TELEPHONE BILLS LOW! 


THE BELL TELEPHONE COMPANY SAVES up to 50% on internal paper 
work with one XeroX Copyflo Continuous Printer. Savings on reproduction 
costs are passed on.to subscribers in the form of minimum telephone rates. 


Beli has long used manual xerographic equipment which plays an important 
part in their economy program. However, the first Copyflo Continuous 
Printet was installed at the General Service Bureau in Toronto and proved its : 
worth the first month of operation. The Montreal office also installed a unit 
and plans to install a second machine shortly. 


Mr. Paul McClelland, Manager of Bell General Service Bureau, Toronto, 
states, “The compactness, speed, and quality of reproduction offeted by auto- 
matic xerography is a ‘must’ for Bell. In 1957, a total of 1,300,000 size-to-size 
reproductions were made. Now 80,000 copies of original quality are produced, 
each week, by Bell in Toronto and Montreal combined. This mass-produc- 
tion xerographic printer is at home wherever new electronic achievements 


are routine,” 


The XeroX Copyflo Continuous Printer produces dry, permanent prints of 
exceptional quality on a continuous roll of plain, unsensitized papet.or offset 
paper masters. Reproductions are made from either opaque copy or from 


35mm microfilm, 




















;Shown above is one of 750 offset paper 


“ ‘masters prepared in 40 minutes on the 
: XeroX Copyfio Continuous Printer. 


*K pronounced ZE-ROG-RA-FEE 
- » « The world’s most versatile copying 
process. Reproduces economically and 
quickly, enlarged, reduced or same size 
.-- letters, reports, forms, drawings, even 
halftones from opaque copy or microfilm. 


May we demonstrate? Write today! 
HALOID XEROX OF CANADA LIMITED 
Dept. 32, 728 Bay St., Toronto 2 


HALOID 
XEROX 
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CANADIAN LOCOMOTIVE 
APPOINTMENT 


Company | Compton’s Portfolio 
Report A Managed Investment Account 








Apparel 


DOMINION CORSET CO., Quebec 
City, net profit totaled $276,953, ) 
down from the year before’s $347,- | 
795. - 


Invested in 1944 ............ $10,000 
Account latest valuation ....... $37,800 


Rise More Likely than Drop 


Most important event for investors in the past month, says 
Compton’s manager, was the preseritation of this year’s federal 
budget. 

He feels that the government’s forecast of a rise in gross 
national product and improved corporation profits will tend to 
strengthen the prices of common stocks. 

He also believes that if the government. adheres to its deter- 
mination to avoid any large increase in the money supply, the 


Sales were up, 6.6%. | 

The profit. decrease was due to | 
higher production costs, expenses in | 
connection with.a revision of pro- | 
duction methods and ‘to price re-| 
ductions in several lines, states) 
President L. J. Adjutor Amyot. Re- 
vision of methods will be completed 
in 1959. 

Major portion of $244,000 increase | 
in fixed assets was due to company’s 
purchase of more than 1 million sq. 
ft. of land for future expansion of 
preduction facilities. 











G._ 0, SAUNDERS INCOME ACCOUNT . ‘ : : . 
Mr. RH. Morse Ir., President of the | ears Ended Dec. 31: 1958 1957 | impact of the budget will not be particularly inflationary. 
Conadien \ecotidtive Company United, | met carninas® """: "senaas isa t08 The value of Compton’s account declined $938 or 2.4% during 
hos announced the appointment of Mr. | Less: Deprec. ........ 72,862 71,187 | the month ended April 15, reflecting an edging downward of the 
G. ©. Saunders as Executive Vice-Presi- ew on bds. - ins. ao a Canaiiiim Sak ck bind 
dent. A nétive of Kingston, and @ gradv- Net profit veveerecece 916968 947,795 dja: , stock mar " oma 
ate of Queen's iaeiyy. yes oes aun eee cee inoee re Here is the manager s report: 
or, - are aiinaa Sa de pe i a se 115.861 100gas| , While U. S. stock'prices et re 
seus, The \Gagietwing tmtitete af] Timon eters Reracd: ed sideways during the month) Certainly substantially higher 
Condo ond the Association of Profes-| Defore Geprec. .... 34.57 28-y | ended April 15, 1959, the prices| interest rates would have to be 
sional Engineers of ee “s a megainee aoe Share and Dividend Boones: |of Canadian stocks declined | paid. 
ment follows the resignation of Mr OA) Sond /........ {eo “to slightly, continuing the relative) Compton received in divi- 
oe py Sang = *, = 137,500 137,500 weakness of the Canadian mar-|dends $136.38 during the past 
a a i chs ket compared with the U, S.|month. His bank balance now 
SHIPPING OPENS As st Dee. 71 1958 1957 market. —_ at a as 
Special Correspondence ME 1tns <is yoytaeoe 150,409 $24,661) ere is his portfolio as at 
ALH —This ocean rec. less res. 610,973 710,127 n the U.S., the Standard and : ’ 
ott ssast deraaely in New Inventories .'". g.evooea Lesson: | /00rs index rose by'0.5% while Apri] 15: ialiidlas “aii 
Brunswick, has opened for the |?e?, ¢*P. --..-..--- , 18225 | 35551 /| the Dow Jones average declined) ah 
season’s business. First ship, to.) Mist. assets ......... 215,475 | "268.958 | by 0.4%—both of them neglig-| wo. ot Seer Shien 
arrive, a U. K. freighter, loaded | "gee saste. -----'-- Rese sins | ible movements. mary as). teh 
6,000 tons of newsprint from the| Accts,, tax., ete, p.;. 342,745 632,609 ; | 3 fiateas woeeves 62 | 31.25 
International Paper Co. mill. Dal- fund oe 23,000 In Canada, the DBS investors $6 Asbestes ......... *** 31.32 29.00 
housie was ice-free but unusually | tmvent. reserve ---... 100,000 100.000 | index declined by 1.6%. en mer Ba ae 
heavy ice in the Gulf of St. Law-|Sinueg seme .*...::, _ 515.000 600,000| ‘The aggregate market value] }{ Gznadien Dredge ... 0% 20-78 
aan os Cahot Strait pare Capital stock -...+.+- 1,100,000 1.100.000 | of Compton’s account declined | 8 | Confederation Life . 158.87 160.00 
—. “After depr. of... 1,105,347 103.392 | by $938, that is by 2.4%, a little| “ig internat Nickel .... 4932 88.00 
of the winter. Wérking capital $001,896 3,068,271 | ore than the Canadian market 2 Kerr-Addison te 20.00 19.125 
eer as a whole. 400 » Madsen Red Lake » 28 3%. 
Taking the last two months 109 N.S Slater & Go. .... 17.31 21.75 
together from Feb. 15 to April} 50 ee 30.35 24.00 
- } 15, we see that Compton made eeatiind 
I iT Wi e 0 abs et f good a small net gain of $270, aa 
sd or 0.7%, even though the DBS ii Ss 
investors’ index declined during Value  Apr.15 Income 
S the kaine two months by 16%.|Gen "ES Sas tem 
ave money Compton’s annual rate of in- $32,534.77 $37,799.87 $1,598.94 
come has increased by $3.60,| Prtipective annual income. ‘$1,508.94 
due to a larger dividend being | Average yield on orig, $10,000 15.99% 
Aver. yield on curr. mkt, value 4.23% 
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a For investors, the most im- 
- —y portant event of the past month 
was the presentation of the 
budget by the minister of fin- 
ance, on April 9. There is no 
need to repeat here the: factual 
outline of the budget, for it has 

been fully reported already. 
The minister’s forecast of a 
7% rise in gross hational prod- 
uet_ for 1959 as: compared with 
|. 1958, together with his remarks 
about the improvement to be 
expected in’ corporation profits 
should, if anything, tend to 
strengthen the prices of com- 
mon stocks. 
However, it is always difficult 
to assess in quantitative terms 
how much strength such an in- 
crease in GNP, if made good, 
will impart to stoek prices. 
Dividend yields, at current 
prices are a little lower now 
than they were in the late 
spring of 1957, just before the 
béear market began which con- 
tinued through the second half 
of that year. 
On the other hand, in 1957 a 
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With a McGinness Office Trailer 


If you work “‘on location” a McGinness Office Trailer will 
save you days of labour getting started ... will pay for 
itself in approximately 3 to 4 jobs. Companies now using 
McGinness Office Trailers report amazing economies. . . 
complete satisfaction. Get the facts today! Send 
this coupon. 


H.B.McGINNESS LIMITED - PETERBOROUGH -ONTARIO 


---------— fi ian Sipe civi 
H.B. McGinness Limited, © Field Offices 
Peterborough, Ontario 


© Bunk Houses 






1 
| 
| 7 C0 Wash Rooms recession was beginning, where- 
| Gentlemen: Please send me complete information on Kitchens j as birerbek look forward bs tah. 
| McGinness Commercial Trailers, | am particularly interested © Dining Rooms | ; F 
, in trailer(s) for'use as: ¥ feetiehaeee proving business. Therefore 
i CD Executive i some rise in stock prices seems 
jy Name———___________ niente agmi Quarters | more likely than a decline, But 
BN ia siti ek ail a Sar S cer tens | no one can be certain about fu- 
| duane CO Laboratories ture movements in stock prices. 
: © Other The extent of the inflationary 
OD nests egestngeenp ninnintintomie ; 
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impact of the budget now de- 
pends on the actions of the De- 
partment of Finance and the 
Bank of Canada. 


The minister forecast a 
budget deficit of almost $400 
million, but he predicted that 
the government would have to 
borrow a total of about $800 
million of new money, quite 
aside fram any refunding to be 
done. 


This is about 6% of the total 
money supply now in the hands 
of the Canadian people. If the 
government were to. borrow 
such a sum entirely from the 
banking system, $800 million of 
;| new money would be added to 
the means of payment in Can- 
ada and the effect would be 
. | quite inflationary. 

During the 10 months up to 
the end of October, 1958, the 
Money supply in the hands of 
the public increased by $1,700 
million, or 15%, Since October 
last, the money supply has in- 
creased not at all and has in 
fact declined by 3%. 

Recent statements by the 
minister of finance, and by the 
governor of the Bank of Can- 
ada in his annual report, indi- 
cated a determination to in- 
crease the money supply very] .- 
little, if any, during 1959. 

If such an intention is car- 
ried out successfully, the initial 
impact of this budget wil] not 
be particularly inflationary, ex- 
cept to the extent that higher 
taxes are passed on in the form 
of higher prices to consumers. 

But raising a total of $800 
million of new money from. the 
public alone, without expansion 
of. the money supply, will be 
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re ANNOUNCEMENT San 


THE WYATT COMPANY 


8. J. VINCENT 
The Wyatt Compony announces the establishment of a Toronto office providing 
facilities for complete actuarial and employee benefit plan consulting services. 

The Wyatt Company operates on a wholly professional and completely inde- 
pendent basis directly for its clients in the design and installation of employee 
benefit programmes. . 

Mr. B. J. Vincent, Manager of Toronto Office, wos recently associcted with « 
major Canadian Trust Company os Manager of their Pension Trust Department. He 
has had a wide background of experience as a consultant covering all phases of 
pension and profit sharing planning including union negotiations. He is a graduate 
in Honour Mathematics and Physics from the University of Toronto and was asso- 
ciated with the Finance Deportment of a leading Canadian industry as well as the 
ectucrial departments of major Canadian Life Insurance Compnies. 

Mr. George A, Cooke, Actuary for Canada, wos recently Group Actuary of @ 
leading Canadian Life Insurance Company and is a Fellow of the Society of Actu- 
cries. In his work with the Society, the Health Insurance Association of America, The 
Cenadion Life Insurance Officers Association ond the Conodion Association of 
Actvories he has become widely known in Canadian and United Stotes actuarial, 
coniviting ond insurance circles and hos developed brood experience in all types 
of employee benefit plans. 4 
will be located in the Bank of Canada Building, 250 Uni- 
Ontario. 
in conjunction with the services already available through 
in Ottawa, Chicago, Cleveland, Dallos, Detroit, New York and. Washington, 
The Wyatt Company to provide Canadian business and industry with inde- 

professional actuarial and employee benefit consulting service. 
SSS SSS SS SSSTSNtonsn+=eeenannn 


G. A. COOKE 
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H. E. PEARSON H. J. S. PEARSON ’ A. L. CAMERON 


The Directors of Taylor, Pearson and Carson (Canada) Limited are pleased to announce the following appointments: H. E. Pearsom, Chairman of The Board) 
H. J. S. (Sandy) Pearson, President and Chief Executive Officer; H. McMahon, Vice-President and Managing Director, Wholesale Division, and A, 1, Cameron, 


Vice-President and General Manager, B. C. Division. \ zi 





Gen. Steel Wares, Robertson Superior Pays $1 Million 
Make Changes in Directors For Quebee Propane Group 


They are Carl Ansingh and 
Gage Campbell. Campbell is| Kight-year-old Superior Pro- 
pane Ltd:, Toronto, already the 


vice-president and director of 
largest propane distributor in 


sales at General Steel Wares. 

The board changes, made at | Eastern Canada (FP, April 18), 
the annual meetings of both has now bought the Kenebec 
| companies last week, follow the | SToup of companies in Quebec. 
purchase recently by - T, The price: $1 million. 

Robertson of 75,458 common} The group: Kenebec Propane warehouses, tanks and all con- 
shares of General Steel Wares.|Gas, Kenebec Propane Gas|‘tainers and regulators in the 
Of this total, 22,858 shares were | Service and Gaz Propane du Possession of Kenebec custom. 
purchased directly and 52,600|Nord, with bottling plants at|¢*s are included in the deal, 
through an option (at $16% per | Quebec City and Murray Bay. For Superior Propane, Kene- 
share) which expired April 15. The acquisition will add im- oe ~ ene ao ny Bag tod 
mediately between 2,500 and| to be bought out within the last 
widen ob dade’ Cadarel 3,000 customers to Superior| Year. Liquigas, largest Quebec 
Propane’s mounting total—47,- 


Steel Wares shareholders, sev- 
eral of whom are also major 600 at the end of last November. 
It will also add 20 areas of 


shareholders of P. L. Robertson. 
General Steel Wares’ share- 
holders, meanwhile, last week 
approved an increase in the 
company’s capital stock of 400,- 
Campbell G. Wilson has re- | 900 additional common shares. 
signed from the board. |. This has increased the num- 
At General Steel Wares, two| ber of shares authorized from 
new directors have been elected. ' 600,000 to 1 million. Approxi- 





In line with earlier moves to 
strengthen the position of their 
main management group (FP, 
April 4), both General Steel 
Wares Ltd., Toronto, and P. L. 
Robertson Mfg. Co., Milton, 
Ont., have now made changes in 
their boards. 

At P. L. Robertson: Alex 
E. Barron, vice-president, Fry 
& Co., Toronto investment deal- 
ers, takes over as chairman from 
G. W. MacKenzie; Carl H. An- 
singh, vice-president, moves up 
to president and general man- 
ager in place of R. H. Ptolemy, 
who has resigned. 

Three \new' directors have 
been elected. They are: David 
B. Hay, president, Spinrite 
Yarns, Listowel, Frank W. 
Young, president, Canada Foils 
Ltd., and Stanley J. Randall, 
president, General Steel Wares. 





pane’s Quebec coverage, novr 
described as “saturation covere 
age in the Quebec market.” 
No outside financing is plan- 
ned to complete the purchase. 
Kenebec’s property, buildings, 


ago. 

Altogether, 51 distribution 
points have been added in the 
ee ey eae | ec 
mately 480,000 shares are out- 
standing. 

No immediate use is planned 
for the additional stoek, S. J. 
Randall told FP this week. It 
was needed for possible future 
uses. 


Kenebec purchase, are reported 
substantially ahead of a year 
earlier. Gross revenue in 1958 
was $6.2 million, on a volume 
of 15.5 million gal. 
































































Mr.BA at your service 


It’s always pleasant to remember that no matter where you drivein Canada - 
+» » you are sure to find a courteous B-A motoring centre near you. This 
means you can look forward to genuine interest in your driving comfort and 
enjoyment ... in your own neighbourhood or on a coast-to-coast trip. 

One of the many ways Mr. B-A makes this come true is the care and efficiency 
he shows when servicing your car. Another is the sparkling cleanliness of his 
fill your tank with B-A Velvet 98. . . Canada’s Most Modern Gasolirie . . . 
outstanding in its ability to give your automobile smooth response and 
performance. | 

So, take the invitation extended by Mr. B-A, right across Canada. 


Turn in at your B-A service station—your modern motoring centre 


“THE BRITISH AMERICAN OIL COMPANY LIMITED 


distribution to Superior Pro- | 


distributor, was acquired a year | 


Sales and profits for first | 
quarter 1959, exclusive of the / 

























































ee 


ree 











- ~~ e 
+ ts Eerie ee Seale ee ag Ey Tae ile 


Letter from London 


T MAY NOT seem of im- 

portance at this distance 

to announce that it is raining 

in London. It also rained 

yesterday and there is no 

reason to doubt that it will 
be raining tomorrow. 

I only mention it because 
the people who dwell on this 
water-logged island are 
much influenced by the 
weather. 


If the budget had been 
introduced on a sunny day, 
the popularity of the gov- 
ernment would have soared, 
but instead it has undoubt- 
edly declined. 


* * * 


There are some lively hap- 
penings on the publishing 
front. 

That popular Sunday 
newspaper, The News of the 
World, which chronicles the 
sexual vagaries of the 
populace, has made an offer 
of £9.7 million for the whole 
of the existing ordinary 
capital of George Newnes, 
the magazine and periodical 
publishers. 

There is no reason to doubt 
that the deal will go through. 

This condensation process 
may strengthen the Big Boys, 
but it continues the process 
of placing more and more 
power into fewer hands. 

The Daily Mirror group 
recently acquired the vast 
Amalgamated Press and now 
the News of the World looms 
as another giant. 


* * o 


On the Stock Exchange, 
there are signs that the early 
Jack of budget enthusiasm 
has softened to mild 
approval. 

Yet the way of a maid 
with a man is not more 
strange than the way of an 
investor with his money. 

Take for-example the 
South African gold share F. 
S. Geduld, which I mentioned 
recently in this column. 

In the last eight or 10 
months it has climbed from 
111 shillings to 185 — which 
is a lot of shillings. 

And, unlike most of the 
other shares, F. S. Geduld 
continued to rise after the 
budget. 

One explanation is that the 
investors are buying gold as 
a hedge against: the inflation 
that might follow a Socialist 


Australia’s Menzies would 
have come to the top in 
any democratic country... 


By ADELPHI 


victory in the general elec- 
tion. 

Other rumors are that 
F.S.G. has discovered a rich 
vein on its property. At any 
rate gold shares have wak- 
ened from their long, long 
sleep. 

By contrast, the holders of 
steel shares are suffering 
from schizophrenia. 

If the Socialists win, will 
they ‘re-nationalize the steel 
companies? 

The general opinion is that 
they would, nor can the logic 
of that point of view be chal- 
lenged. 

No one wants nationaliza- 
tion, yet it would be a con- 
fession of political bank- 
ruptcy if the Socialists left 
steel in the hands of capitalist 


ownership. 
* + ” 


No-one can deny that 
Prime Minister Macmillan is 
a good showman and, there- 
fore, it is in unity with his 
well balanced judgment that 
he is keeping out of the lime- 
light during the drawn out 
budget debate. 

Over - publicity can be as 
harmful to a political leader 
as under-publicity. 

For months on end, Mac- 
millan dominated the Com- 
mons, the newspapers, and 
the television screen. 

So completely did he ab- 
sorb the limelight that the 
Chancellor of the Exchequer, 
the President of the Board of 
Trade and even the Foreign 
Secretary became shadowy 
figures. 

On balance the prime min- 
ister is wise to retire to the 
wings until the world events 
call him back to the centre 
of the stage. 


~ * * 


Macmillan is partly 
fortunate and partly un- 
fortunate that there is no 
real No. 2 in his government. 

RAB Butler is technically 
the Leader of the House and 
is also Home Secretary, but 
he has become so bogged 
down in his Vice Bill that he 
has no time to deal with the 
virtues of normal parlia- 
mentary life. 

Foreign Secretary Selwyn 
Lloyd, not unnaturally, is 
concerned with the world 
situation, but at the moment 
there is a tricky truce on 
the European front. 

The registration of that 


The April supplement to our Canadian Metals 
Survey includes special reference to Pine Point 


Mines Ltd. 


Copies available on request. 


JOHN M. EASSON & Co. LIMITED 


« © « MEMBERS TORONTO STOCK EXCHANGE + + « 


217 BAY STREET « TORONTO 1, CANADA ¢ PHONE EM. 4-1138 


Experience 


for fast, accurate 
production of 
rubber and plasti 
components 


General Tire’s years of * i! 


experience and special 
equipment serve hundreds 

ef Canadian manufacturers 
with high quality rubber and 
plastic components. 


Our engineers will gladly 
assist you in redesigning 
or converting any part 
for economical production 
by molding or extrusion. 


TORONTO 
S311A Yonge St., Willowdale 


MONTREAL 
7905 St. Lovrent Bivd. 


|per prices. 





dedicated statesman, John 
Foster Dulles, will add 
weight to Selwyn Liloyd’s 
burden. 

It is a strange paradox that 
at a moment in history when 
foreign affairs are dominant 
there should be such a dearth 
of talent at ministerial level. 

In the realm of entertain- 
ment there are cross cur- 
rents at work. 

There is an undoubted re- 
vival in the theatre and also 
in the cinema, and, since no 
one can be in two places at 
once, it is obvious that the 
boom in theatres and cinemas 
is achieved at the expense of 
TV. 

It almost seemed a gesture 
of bravado recently when the 
BBC television gave us a 40- 
min. program in. which 
Compton Mackenzie, by pic- 
tures and monologue, told us 
the story of Ancient Greece. 

There was not .a‘ single 
concession to. popular taste 
or mass appeal. It was 
Pericles with a vengeance! 

But it is to be feared that 
many of his unseen audience 
must have twiddled the knob 
in search of lighter fare. 

On the other hand there is 
a chance, and certainly a 
hope, that quality. scored a 
victory. 

* * o 

It is good news that R. G. 
Menzies, that stalwart polit- 
ical leader of Australia, is 
going to do a world tour in 
which he will meet the prime 
ministers of New Zealand, 
Britain and Canada. 

Also he will visit Wash- 
ington as the guest of Pres- 
ident Eisenhower: 

Here is a man who would 
have come to the top in any 
democratic country. He has 
a strong body and a strong 
character. 

If he lacks the fervor of a 
Diefenbaker and the literary 
qualities of a Macmillan, he 
has, strength of purpose and 
a well balanced mind. 

Paradoxically, he is a fa- 
natic about cricket, but per- 
haps he finds respite in the 


Company 
Report 


Mining 
EAST SULLIVAN MINES had a 
net loss of $265,214 in 1958 (net 


| profit of $75,304 in 1957). 


Profits were pared by sliding cop- 
Recent copper price 
strength should mean profitable 
operations in 1959, states Pierre 
Beauchemin, president. 

Development and exploration at 
the mine in 1958 failed to turn up 
any new ore zones. But work is 
pushing ahead on lower levels in 
unexplored ground. 

Operating costs were reduced 4ic 
to $2.27 per ton. 

Active program of outside “ex- 
ploration in co-operation with 
affiliated companies continues. 
Areas of interest last year included 
Mattagami, Val d’Or, and Eastern 
Townships in Quebec. Additional 
work is planned for all areas this 
summer. 

Share interests in Quebec Lithium 
and Quebec Copper Corp. are fe- 
tained. 

INCOME ACCOUNT’ 
Years Ended Dee, 31: 1958 1957 
Prod; Fev... escecess os.200268 en 
Add: Other inc, ...++ 1,714 
Profit (net), f.a. 
& invest. sale .. 


Less: Oper. exps, .+«- 
Net earnings 


500 
562,196 
$0.018 


0.15 
Shares o/s at Dee, 31: 
Common, $1 par .. 4,250,000 4,250,000 


a eT ae 


As at Dec. 
Cash & Ris ; oe es 
Marketable secs.* ... 4,640,299 
é 145,169 


Loan, Que. Copper . 
Loan, Sullivan Cons, . 
Mining props. 

Plant & equip.t .... 


op C88, 


*Market value 

+After w/o of 

tAfter deprec of .. 

$Shown at market value. 
Working capital .... 6,210,008 


OPERATING STATISTICS 
1938 
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Out into the forest primeval! Such 
was cave-hopping for our earliest 


ancestors, 


Compare moving today—how easy, 
safe and smooth it is for you. 
With Allied service — the dream 
that became a reality—you spin 
your telephone dial—your: moving 


worries vanish! 


When you move, call your Allied 
agent. There are over 100 Allied 
Movers in Canada with offices link- 
ed by teletype and listed in your 


yellow pages. 


Ask for your free copy of the Allied 


booklet, 


“Before Your Move” — a 


practical guide to carefree moving. 


The First, the Biggest, 
the All-Canadian Van Line 


ALLIED VAN LIVES LTD. 


g it should be noted that Vis- 


Dry Soil Still Worrying 
Manitoba as Seeding Near 


deep calm of that strange 
pastime. 
i * aa oo 

That debonair realist of the 
newsprint world, Sir Eric 
Bowater, has announced an 
encouraging year although 
his dividend remains un- 
changed. 

The sales figures have not 
yet been published, but his 
group’s net profit of $16.3 
million showed an increase of 
9.6%. 

Sir Eric has never courted 
popularity nor achieved it, 
but he has a-relentless quali- 
ty of mind which is strangely 
at odds with his “man about 
town” personality. 

* os a 

And since in this column 
today we seem unable to get 
away from the world of print, 


count Kemsley has announc- 
ed an increased dividend for 
his newspapers. 

His principal newspaper, 
the Sunday Times (no rela- 
tion to the other Times) is 
moving majestically toward 
the million mark. 

* * * 

Many famous British per- 
sonalities are planning to 
visit Canada for the opening 
of the St. Lawrence Seaway. 

It will be a memorable 
moment in history when the 
Queen presses the button of 
this tremendous project. 

The old slogan “The future 
belongs to Canada” may yet 
come true, although, like the 
demise of King Charles II, it 
has taken an unconscionable 
time about it. 


From Our Own Correspondent 


WINNIPEG — The seeding 
season will likely get off to a 
general start in Manitoba be- 
fore end of this month. 


In the annual gamble with 
weather, farmers up to this 
week have held the losing cards 
(FP, Feb. 14). 


Any week could change 
things for the better. 


At the moment anxiety about 
1959 prospects is increasing be- 
cause of moisture Sac in 
Prairie farm lands. 


Even before seed is in the 


Success Demands Effort 


Blowing out the candles on a birthday cake — like planning 


for tomorrow — involves concentration. 


This young man, already a user of newsprint, will require 
an estimated 15 tons of paper and paper products during 
his lifetime. Bowaters is concentrating now on plans to fill 
that demand. 

As the less developed nations of the world strive for 


THE BOWATER CORPORATION OF NORTH AMERICA 
Mills at: Corner Brook, Newfoundland; Liverpool, Nova Scotia; Calhoun, Tennessee; Catawba, South Carolina. 


ground there have been con- 
tinuous days of high winds and 
on two or three occasions dust 
storms reminiscent of the 1930s. 


Except along the Red River 
all the province is in need of 
soaking rains. 


The situation is most serious 
in western part of Manitoba 
where moisture is badly needed 
to stimulate growth in pastures 
and hay meadows. 

The 1959 crop will depend 
largely on rainfall in the grow- 
ing season. There are very 
little moisture reserves in the 
subsoil. 


(Credit Foncier 
Debentures Sold 


MONTREAL (Staff) — Issue of 
$1 million 5%% 5%4-year deben- 
tures of Credit Foncier Franco- 
Canadien has been sold by a 
syndicate headed byA, E, Ames 
& Co, 


Price is 99.50 to yield about 
5.35%. Debentures are dated 
April 15, mature Oct. 15, 1964, 
and are not redeemable before 
maturity, 


Proceeds are for general cor- 
porate purposes, Company is a 
large mortgage loan firm, Capital- 
ization at March 31, including 
debentures now being offered and 
after redemption of $1 million 4% 
debentures April’ 15, includes 
$48.4 million in debentures; $2.65 
million in notes; 424,000 ‘issued 
shares of npv stock, 


greater social and economic security their consumption of 


newsprint will increase. In our engineering laboratories, 


our mills and our executive offices throughout the world 
our plans and policies are directed towards increasing 
sales in these developing markets. 


Bowaters is determined to remain right.in the forefront, 


tomorrow as today. 


Bowaters & 


A MEMBER OF THE BOWATEB ORGANIZATION 


LIMITED - MONTREAL 
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OIL QUOTAS 


U.S. Newspapers 
On Canada’s Side 





Outlook Good 
As Chemeell 


Earnings Up 
MONTREAL (Staff) —“Con- 
siderable improvement” in op- 


erations will be shown by 
Canadian Chemical & Cellulose 


Through science 


to service - 





It's New... 7 a 





“Gee fellas... 


ALL | DID WAS BOOK 
THE MEETING INTO THE 
LORD SIMCOE HOTEL 


The man who does the 
right thing at the right 
time is a hero born. And 
what we ask you, can 

be righter than voting 
for the Lord Simcoe 
when a convention, sales 
meeting, wedding or any 
other form of get- 
together is being planned. 
At the Lord Simcoe you. 
can be sure of excellent 
cuisine, perfect 
accommodation and 
expert assistance. All at 
very reasonable rates. 
So go ahead, savour the 
sweet smell of success 

. » » book your meeting 
into the Lord Simcoe. 
Perfect accommodation for 
from 10 to 400 people. 


THE 
LORD 


SIMCOE 
HOTEL 


University at King Street, Toronte 
For reservations phone: EMpire 2-1848 


vr Canada: The Lord Elgin 
ra Ottawa 


The Lord Simcoe, Toronts 
hd Chicago: The Sherman 
The Hotels Ambassador 








































Even in oil country, they'd like to 


see us get a break... 


From Our Own Correspondent 

WASHINGTON, D.C, — U, S. 
newspapers seem to be almost 
solidly on Canada’s side in the 
Canadian complaints against 
U. S. oil import restrictions. 

Even some newspapers in 
California and Texas, whose in- 
dependent producers sought and 
got the tough oil import quotas, 
feel, Canada might well get 
some kind of exemption. 

Outside of the oil areas, how- 
| ever, there is nearly total de- 
| nunciation of the Washington 
| oil protectionism. 


| Most of the U.S, press makes | 


two main points in agreeing 
that Canada is justified in its 
complaining about the oil 
actions: 

® Canada is fully co-operating 
with the U; S. on defence mat- 
ters and therefore should get 
the same kind of. co-operation 
on economic matters. 

® Canada is the best foreign 
customer the U, S, has and by 
imposing quotas against Cana- 
dian oil, Washington is running 
the danger of retaliation and 
resultant smaller U. S. exports 
to Canada. 

It is significant that U. S. 
newspaper editorial denuncia- 
tion is coming from points well 
below the border and deep in 
the heart of the U, S. 

Canada frequently gets edi- 
torial] support from the main 
East Coast centers and the bor- 
der cities, but not so often does 
warm support come from the 
more distant points. 

For example: 
> Los Angeles Mirror News: 
“Canada has pulled her full 








; 


share of the load, has co-oper- 
ated loyally in the joint defence 
plans , , , Now we're giving 
Canada the short end of the 
stick again, in imposing oil 
quotas on her petroleum ,. . 
Clearly some exception for 
Canada was indicated. And, we 
shouldn’t forget that Canada is 
our best customer for U. S. 
goods. Thousands of jobs in 
hundreds of U.S. factories are 
dependent on continued Cana- 
dian purchases, A few more 
deals like the oil quotas and 
Canadians could get the idea 
that we don’t want their trade.” 


> Milwaukee Journal: “Canada 
is far and away the best cus- 
tomer we have, And it is worth 
remembering that when we 
deny foreign traders the oppor- 
tunity to sell in our market we 
automatically discourage them 
from buying here.” 


> Washington Post: “For the 
United States to preach freer 
trade when it doesn’t affect a 
politically powerful home in- 
dustry and practice flagrant 
protectionism when the: inter- 
ests of the strategically repre- 
sented producer states like 
Texas are involved is the worst 
kind of foreign policy, It is not 
only narrowly nationalistic but 
inconsistent...” 


> Portland, Maine, Press Herald: 
“Clearly, this is a serious busi- 
ness for Portland, Portlanders 
who relish the sight of those 
big, sleek tankers. slipping in 
and out of our harbor daily 
with oil for Canadians and dol- 
lars for Maine should add their 
voices to those of our Congres- 


sional delegation in protest 


Be the Low=Cost Man 
On the Totem Pole 


/ 
™“~* 


A Totem Pole? Not really! it’s just one of our extruded. aluminum 
sections which gives us a good excuse for our headline. 
Measured in terms of efficiency and.economy, the substitution of 
aluminum extrusions In your better designed products actually will 
make you “low-cost” man on any Totem Pole! 

Our engineers will be pleased to prove 

our point. Write, wire ortelephone: | 


Co. for the first six months of 
1959. 

Although company does not 
report quarterly, President M. 
W. Mackenzie told annual 
meeting earnings in the first 
quarter of 1959 were ahead of 
the best quarter of 1958. 

Chemcell lost $1,215,383 in 
first half of 1958, earned $1,- 
111;721 in second half (FP, 
March 7). 

Mackenzie said outlook for 
balance of 1959 was good. 
Celanese, Corp. of America, 
company’s principal pulp cus- 
tomer, is forecasting increased 
operations. Shipments to other 
customers should hold at least 
to last year’s level. 

With domestic and export de- 
mand for most of the company’s 
chemical products continuing 
strong, Chemcell is considering 
expansion of its basic. chemical 
facilities. 

Edwin C. McDonald was 
elected a director, filling the 
vacancy created by the death 
of George H. Richards. 


against the Administration’s oil 
import curb.” 

>» New York Times: “To many 
abroad this will look like still 
another calculated act of eco- 
nomic warfare by the United 
States against its friends, an act 
they will interpret as again re- 
pudiating our frequent protes- 
tations of desire for the freest 
possible flow of. international 
trade, It is an unhappy’ prece- 
dent which has been set.” 

> Providence, Rhode Island, 
Journal: “If our good friends, 
the Canadians, .possessed the 
explosive and volatile tempera- 
ment of our good neighbors to 
the South, they would be show- 
ing their vexation at the United 
States by demonstrations ‘in the 
streets rather than in dipl- 
matic protests, speeches, editor- 
ials and letters to the editor... 
Canada is as good a friend as 
the United States has in the 
world, and we should not trifle 
with that bond, Co-operation is 
a two-way street, and there 
should be no, need for Canada 
to remind us of that truth.” 

>» Chicago Daily News: “Cana- 
dians have fully integrated 


their defences with those of the 


United States, and they can’t 
see that shutting out their oil 
contributes to the common 
strength ..-, ” 

> Toledo Blade: “The new con- 
trols are defective because they 
restrict the economic benefit 
which Canada obtains from its 
production of petroleum in the 
Alberta fields...” 

> Detroit Free Press: “Our ex- 
porters are having trouble 
enough without inviting retali- 
atory measures from our loyal 
and friendly neighbor to the 
North.” 

> Boston Herald: “This step, 























































WILSON TROFFALUX 


The TROFFALUX symbolizes the quality 
research, design and performance which 
have made Wilson first In the lighting 
field. The extensive range of: lens-type 
closures, and cube-lite diffuser, make the 
TROFFALUX series the most complete 
Troffer line in the market and make it 
adaptable to any lighting requirements. 


The TROFFALUX is available In different 
versions to fit various types of ceilings. 
Itis easy to install and the foolproof hinges 
and catches make the unit safe and simple 
to maintain, 
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Illustrated is F602 H.L., featuring the 
Holophane Lo-Brite (R), Prismalume (R), 
Controlens (R), also available in 1’'x 8’, 
2’ x 2’, 2’ x 4’ units. . 
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J. A. WILSON LIGHTING & DISPLAY LIMITED 


280 LAKESHORE ROAD, TORONTO 14, ONTARIO 
District Offices: Montreal, Toronto, Winnipeg « Representatives: Eric Ackland & Associates Limited — Vancouver, Edmonton, Calgary j 
' 






















THE WORLD’S MOST FAMOUS 
“SPORTS CAR. The XK150 series 
represents a unique blend-of excite- 


ment and luxury best appreciated 
on the open road. The adventurous man will surely prize the convert- 


ible, the hardtop coupe or the roadster. Now, more than ever, the 
standard of the world in the’sports car category. 











taken in*the overworked name 
of ‘national security,’ makes 
little sense insofar as Cahada is 
concerned, The result is smould- 
ering anger in Ottawa , .. Neg- 
lect, snubs and inattention are 
bad diplomacy. They should 
end.,.” F 

Harvard economist Sumner 
Slichter, condemned the action 
as “an unwarranted act of eco- 
nomic aggression on behalf of a 
few oil states against the nation 
as a whole and against the free 
world. 

He added that it was “sordid 
politics at its worst. 

Said the Milwaukee Journal: 
“Strong words, but true.” 










































Going to Europe? 
Inquire about Jaguar's 
Overseas Delivery Plan. 









Dom. Structural 
And Dom. Bridge 
Sign Steel Deals 


MONTREAL (Staff)—Although 
rentals are rumored slower than 
had been expected, work is pro- 
ceeding on the 42-story Cruciform 
Building in Place Ville’ Marie. 

Contracts for supply and erec- 
tion of structural steel have been 
formally signed with Dominion 
Structural Steel Ltd. and Domi- 
nion Bridge Co. (FP, Dec. 6). 

Price: $9.2 million. 

Some 32,000 tons will be in- 
volved. 

First concrete was poured last 
week. Mount Royal Paving & 
Supplies Ltd. will supply 125,000 
cu. yds. over the next 18 months. 

General contractor is Founda- 
tion Co. of Canada. 

Prime tenants will be the Royal 
Bank of Canada and Aluminum 


















“WERNER. 




























(CANADA) LIMITED OSHAWA ONTARIO. 
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R. D. WERNER CO. 






FOR THE FAMILY MAN WHO LOVES 


2. ‘ SPORTS CARS. Spacious and generously 


fitted for supreme comfort, the 3.4 Sedan corners, accelerates, re- 
sponds to the driver’s touch with all the spirit of a true sports car. . 









“ALUMINUM EXTRUSIONS FOR PRODUCTS OF BETTER DESIGN” 





SEE YOUR JAGUAR DEALER 


Lieciulone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls ore announced by soft 
thime ond signal light. Converse- 
tion is privote and confidential, yet 
you con reply from across the room, 
4 you wish. For complete infor- 
mation cbovt this smooth, efficient 
systen— 


Call or Write 
EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Sortiett Avenue, Toronto 4 
LE. 1-9961 
Notional Soles ond Service 


Se ANNOUNCEMENT 


MANAGING DIRECTOR 
YOUNG & RUBICAM 


TREVOR G. GOODMAN 


Appointment of Trevor G. Goodman as 
Vice-President and Managing Director of 
Young & Rubicam, ltd., has been an- 
mounced by Sigurd S. larmon, Chairman 
of the Board of Y. & R. As head of the 
Canadian company, Mr. Goodmen will 
establish his headquarters in Toronto. 

A native of Montreal, Mr. Goodman 
has been with Y. & R. for 12 years, serv- 
ing in the capacities of Account Executive 
end Account Supervisor, and as Vice- 
President and Manager of the Toronto 
office since 1957. Prior to joining the 
advertizing agency, he was engaged in 
art, engraving, sales promotion and 
point-of-sale work. 

Succeeding Mr. Goodman os Manager 
ef the Toronto office is C. William Van 
Houten, Vice-President and former head 
of the Contact Department. 


Bowater Profit Up 9.6% 


N. American Results Down 


MONTREAL (Staff) — Con- 
solidated net profit of the U.K.’s 
Bowater Paper Corp. in 1958 


was $16,310,000 (converted at, 


$2.80 to the Pound) or 9.6% 
higher than $14,884,000 in 1957. 

A company announcement 
said $7,725,000 of the profit at- 
tributable to the corporation 
was retained by subsidiaries 
($7,352,000 the year before). 
Consolidated trading surplus— 
before depreciation, taxes and 
allowance for minority inter- 
ests in subsidiaries—was $50.8 
million ($48 million). 


wholly-owned. subsidiary Bo. 


! 
Consolidated net profit of| 


ministers Bowater interests on 
this continent. 


Net profit of Bowater’s New- 
foundland Pulp:& Paper. Mills 
—wholly-owned subsidiary of 
Bowater of North America — 
was $2,938,000 ($3,621,000), 
18.9% lower. 


Net profit of Bowater Mersey 


Paper Co.—wholly-owned sub-| 
|sidiary of the North American 


corporation — was $2,007,000 
($2,275,000), down 118%. 
Parent company decided not 
to béost dividends, Final pay- 
ment was again set at. 22%c, 
making total distribution of 35c, 


water Corp. of North America | less income tax. 


was $8,707,000 ($9,951,000), | 


down 12.5%. This company ad- 


Printed annual report will 
appear in mid-May. 


- 


Company Reports 


Merchandising 


STEDMAN BROS. LTD., Toronto, 
consolidated net profit of $1,380,224 
for 1958 was 1.7% higher than 1957's 
$1,357,594. 

Capital expenditures totaled $823,- 
899 ‘ 


Five new stores were opened, 
bringing to 115 the number of stores 
in operation at Dec. 31, 1958. 

First quarter of 1959 showed an| 
improvement over 1958, President S. | 
W. Stedman states. 

CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 1957 
Net oper. inc. 


1,380,224 1,357,594 
Less: Com. divd. 488,602 447,885 
Surplus for year .... 891,622 909,709 
Earnings per Share and Dividend Record: 
Earned . $3.39 $3.33 
Paid 1.20 1.10 
Shs. o/s as at Dec. 31: 
Common, n. 
CONDENSED 
As at Dec. 31: 
Cash 
Accts. rec. less res. .. 
Inventories 
life insur., ¢.s.Vv. .. 
Adv. pay. on merch. . 
Prep. exp. 
Total curr. assets 


p.Vv. ... 407,168 407,168 
CONS. BALANCE SHEET 
1958 1957 
$1,680,225 $1,782,216 

983,593 1,023,382 
4,234,450 
63,900 


847,345 
122,150 
969,495 
294,801 


Accts., tax., Day. .+.+« 
Divds, pay. ee 
Total curr. liab 
Capital stock ... 
Capital surplus 
Earned surplus 
*After depr. of .... 


Working capital 6,262,479 


Mining 

SISCOE MINES had a net profit 
of $70,333 in 1958, nearly double the 
$36,460 of 1957. 

Increase reflects record silver out- 
put of 1,267,393 oz. ahead 10% from 
1957. Tonnage milled climbed 7,- 
693 tons to record of 57,617 tons. 

Stepped up development indicat- 
ed new ore in several sections above 


92,600 | Cash 





the 850-ft. level. Underground al- 
terations to permit speedier han- 
dling of ore were completed. 

Production in 1959 should equal 
or better last year’s output, Presi- 
dent M. F. Nicholson states. 


typing bottleneck... 


Thanks to her new Smith-Corona 62 SECRETARIAL, 
this typist is really producing! Her work’s faster— 
because Smith-Corona’s exclusive Accelerator Action 
brings the keyboard to life under her fingers! Her 
typing’s crisper—clear, neat, uniform. And her boss 
is happier . . . “best typist I ever hired!” 

All good reasons for you to investigate the new 
Smith-Corona 62 secreTariaL. Choice of colours; 
in both fabric and carbon ribbon models. Have your 


| 


} 
i 
| 


SMITH-CORONA (CANADA) LIMITED 


Ask to see our new 


Type Selector Book, 


showing 50 distinctive type styles now available. 


Sees Sea eS SSB eB SS SS ww we Prep. exp 
SmairH-Corona (CANADA) LIMITED, 
Box 65, 30 BertrRanp Ave., Toronto 13, ONT. 


Send me illustrated folder on the new Smith-Corona 62 


SECRETARIAL Typewriter. 
NAME 
FIRM 


‘ 
ADDRESS 


Sale of gas and oil assets to Sis- 
calta Oils was completed. Siscoe 
holds equivalent of 57% interest in 
Siscalta. 

Output from vermiculite manu- 
facturing subsidiaries established: a 
record, Plans for this year call for 
improving production, storage, and 
handling facilities in Montreal. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
Net oper. earn. ...... + $208,957 
Add: Othersinc. .. 55,201 
Total net earn. ...... 264,158 
Less: Deprec. .....00% 168,313 

Res, for taxes ....+s 6,255 

Int. & baygk chgs. o 

Premilling exp. 
Net profit 
Less: Divd. .......s. 
Deficit for year 


1957 
$244,191 
81,909 
326,100 
186,234 
17,488 
* 29,307 
saee 56,611 
36, 
69,601 
33,141 
Earnings per Share and Dividend Record: 
Common: Earned* . 90.014 $0.008 
Paid 0.03 $0.015 
“Excluding 109,937 unsold shs. issued as 
fully paid and held in treasury in 1957. 
Shares o/s at Dec. 31: 
Common, $1 par .... 


*See footnote * above. 


5,000,000 *4,640,063 


460 | eliminated. 


withdrawal of exemptions, un- 
der the Ontario Securities Act, 
from Herman Jack Feldman. 

Here is the text of the deci- 
sion of Securities Commission 
Chairman O. E. Lennox: 

Feldman was deported to Canada 
from the United States in 1944, after 
serving a prison term for robbery. 

In April, 1944, he obtained rezis- 
tration as a salesman, having failed 
to disclose this and other previous | 
convictions in his application. 
~ His deception was not discovered 
until the affairs of Regional Securi- 
ties Lid: were investigated in 1951. 

He. now appears as holding a 
major interest in Hill North-West 
Explorations & Mining Ltd., which 
is the underwriter and optionee of 
a mining issue which is currently 
submitted for filing. 

An agreement between an issuer 
and an underwriter is exempted 
under the provisions of Section 19 
(1) @) of The Securities Act. 

Section (19) (3) of The Act, how- 
ever, provides that the Commission 
may deny any, or all, of the statu- 
tory exemptions to a person who has 
been guilty of conduct which would 
warrant an order refusing registra- 
tion. 

It could scarcely be argued that 
Feldman is entitled to registration 


in any capacity, unless the require- | . 


ments of the act are to be treated as 
so many meaningless words. 

The underwriting agreement as | 
submitted is not acceptable, and will 
not be accepted as long as Feldman 
has any interest, direct or indirect, 
in the underwriting company and/or 
the issuing company. 

Mr. Duggan, the registrar, may re- | 
quire the issuer and the underwriter 
to produce their corporate records 
in order to satisfy himself that Feld- 
man’s interests have been entirely 





CONDENSED CONS, BALANCE SHEET | 


As at Dec, 31: 1958 


$70,280 
62,357 
745,194 
303,511 
130,090 
59,403 


1957 

$1,120 

36,451 
972,511 
385,792 
115,520 


Accts., etc., rec. .... 
Mktble. invests.§ 
Concentrates . 
Inventory of prods, . 
Supplies 
Prep. CHM.» 066i 5000 

Total curr. assets ., 
Claims & props, ...... 
Misc. assets 
Invest. in., adv. 

to subsid, ... ...cee 
Other invests, adv, .. 
Premill. exp. 

less w/o 
Plant & equip.s 

Total assets 


479,224 
133,247 


84,214 
502,556 


Accts, pay., etc. ...ce. 
Total curr. liab. .... 


Capital stock 5,000,000 
Earned surplus 1,310,459 1,348,092 
éLess depr, res. of . 582,414 518,637 


$Shown at cost in 1957 and 1958, mkt. 
vas Soins $1,533,687 and $1,708,839, respec- 
ively. 


Working capital 


136,510 


1,262,772 


Oil 

NORTH STAR OIL LTD., Winni- 
peg, net profit of $2,342,451 in 1958 
was 10.3% higher than 1957's 
$2,123,188. - 

Company sales increased 14.4% 
to reach 172.6 million gal. During 
the year 14 new company-owned 
stations were opened bringing the 
total to 206. In addition there are 
881 dealer-owned stations. 

Some 12: of its bulk plants were 
consolidated into larger units and 
by year end company had 351 such 
plants. Several new sites were 
readied in the northern develop- 
ment area for 1959 construction. 

Company’s St. Boniface refinery 
operated at rated capacity and 
throughput increased from 1957's 3.9 
million bbl. to over four million bbl. 
A 2,700 BSD reforming unit costing 
$1,250,000 was added at this refinery. 

Company’s 2,500 BSD Grande 
Prairie refinery went on steam last 
year and processed 403,991 bbl. in 
1958 and will process substantially 
more in 1959. 

Company’s, capital spending’ last 
year totaled $3.8 million, up from 
the previous year’s.$2.4 million. In 
addition, company acquired owner- 
ship of Cree Oil of Canada Ltd., 
called since its acquisition Cree Oil 
of Canada (1958) Ltd. 

By acquiring Cree, company was 
enabled to enter into exploration 
and production to round ‘out its 
operations as a marketing and re- 
fining firm. Control was obtained 
by an exchange of shares and de- 
benture. Costs and disbursements 
brought the total investment in Cree 
to $8,997,268. 

At year end, Cree had developed 
net recoverable oil reserves of 3.37 
million bbl. with an additional 1.73 
million bbl. undeveloped. Its de- 
veloped net recoverable gas reserves 
totaled 32.53 billion cu. ft. with an 
additional 14.33 billion cu. ft. yet to 
be developed. 

Cree’s total oil income im 1958 was 
$472,061, double the year before’s. 
No significant income from natural 
gas is expected before 1960. 


INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less 


996,654 


. 
seeee * 


rec, d 
Bd. & deb. int. ..+. 1,119,637 886,510 

Inc. tax 381,000 559,000 
Net profit «+ 2,342,451 2,123,188 
Less: Pref. divds. ..... 293,725 298,562 

Cl. A divds. ........ 49,118 18,0338 
Surplus for year .... 1,999,608 1,806,588 
Times Interest Earned: 

4.47 


Paid sscoccecceqis 
Class Ab .nesccsesss 
Commons 

None paid. 

Class A & com. .... 1.64 2.07 
*Based on number shs. o/s at year-end. 
4sBefore (tafter) participation. 


Shs. o/s at Dee. 31: 
Pref., $50 par 116,000 117,700 
Class A, D.p.V. .s,. 028 30,550 
Common, 0.p.v. «+s. 851,500 

CONDENSED BALANCE SHEET 

As at Dec, 31: 

Cash 

Accts, rec. less res. 

Inventories 


Total curr, assets . 


38,413,168 36,078,935 
62,923,766 50,229,701 
74,408 


_ : 
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|OSC Denies Exemptions 


To Man Who Hid Jail Term 


An order will also be issued, pur- 
suant to the provisions of Section 
19 (3) of the SecuritiesAct, denying 
Herman Jack Feldman the benefit 
of the exemptions provided by Sec- 
tion 19 (1) () and 19 (2). 


The order will also apply to any 
company in which Feldman is either 
an officer, director, promoter or a 
majority shareholder. 


The order is subject to the usual 
right of a review, pursuant to the 
provisions of Section 29 of the said 
Act. 


ROBERT M. RECKEWEG 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


“Al REASSURING BUDGRT”—Wisener & 

STEEL CO. OF CAMAGActas, Knowles 
& Co,, 25 Adelaide St. W., Toronto, 

ASBESTOS CORP.—Alfred Bunting & Co., 


Bidg., Toronto. 
CANADIAN OIL PRODUCERS—Graham, 
Armstrong Securities, 437 St. James St. 
W., Montreal. 
MacMILLAN & BLOEDEL—Merrill ich, 
Pierce, Fenner & Smith, 11 A St. 


W., Toronto. 

JOHN LABATT LTD.—McLeod, Young, 
Weir & Co., © King St. W., Toronto. 
ALGOMA CENTEAL & R’WAY — 
Jackson, McFadyen Secu ll Ade- 

laide St. W., Toronto. 

CANADIAN STELL STOCKS — Deacon, 
— Coyne Ltd., 197 Bay St., To- 
ronto. 
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THE MODERN TYPEWRITER 
FOR MODERN CANADA 


CONSULT YOUR YELLOW PAGES FOR 
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THOMAS E. ROWLANDS — 


Robert M. Reckeweg has been nomed Executive Vice-President and General 
Manager of Canadian Aero Services Ltd., Ottawa, international air survey com- 


| pany. He brings a broad background of operational experience to his new post. 


Thomas E. Rowlands has been named Vice-President in charge of Engineering 


for Canadian Aero Service. 
and airborne geophysical surveys. 
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He has nearly 20 years’ experience in electronics 


The original City Hall was built by Pigott Construction Co. 

Ltd., in 1887 and served Hamilton for over 70 years. Today’s 
impressive new structure is a symbol of a city confident of a 
great future . .. and a tribute to a third-generation construction 
company that has won an enviable reputation in Canadian 
building. Dramatically modern, the main building is of structural steel 
frame with steel floors; the outside walls combine Georgia White Mazble, 
stainless steel and glass curtain wall. Surrounding it will be 
beautifully-landscaped grounds. 


“JOHN W. STRATH GRANT F. RAY 


John W. Strath, who was an RCAF pilot during World Wor tl, has been 
named Vice-President in charge of Sales. He has been active in the aerial survey 
field for several years. 


Grant F. Ray has been named Secretary and Assistant Treasurer of Canadien 
Aero Servite. He joined the company in 1953, and his administrative experience 
will aid the company's growth program. 


New City Hall, Hamilton, Ontario 


The new City Hall, now being built by 
the Pigott Construction Company Ltd., 
will be one of the finest on the continent. 


Extensive yard facilities, great reserves of equipment, skilled supervision and 


experience on many of Canada’s most impressive projects make Pigott Construction 
a Company you can select with confidence when you plan to build. 


"A Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 
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How to Choose 


Your Trade Mark 


Good trade marks can make big 
profits. Bad ones can be costly... 


Donald F. Sim, barrister and|gories from which you will 


solicitor with the Toronto law 
firm of McCarthy & McCarthy, 
is a trademark, copyright and 
patent specialist. This is a digest 
of a recent talk given to the To- 
ronto Advertising & Sales Club: 


By DONALD F. SIM 


A good trade mark can be 
worth thousands, even millions, 
of dollars. A bad trade mark 
can cost its owner enormous 


Wise selection and manage- 
ment of a trade mark may easily 
make the difference. between 
a profitable and a costly one. 

Basically, a trade mark in 
Canada belongs to the first per- 
son to adopt it. 

Adoption means use in Can- 
ada, making known in Canada, 
or filing an application for 
registration in Canada, which- 
ever occurs first. 


The actual transfer of the | 


property in the goods must take 
place in Canada and a sale in 
Canada is essential to constitute 
use, 
In selecting a trade mark 
there are three general cate- 


choose a mark: 
@ Arbitrary or meaning- 
less marks: ’ 

Coined words such as Dreft, 
Kodak and Prestone, 

Common words in the English 
language having no significance 
in their trade mark usage such 
as Shell and Camels. 

Names of historical or mythi- 
eal characters such as Laura 
Secord, Venus. 

Designs or pictures having no 
relation to the goods whatever 
such as the White Owl, 

These marks because of their 

inherent distinctiveness are the 
best possible marks from the 
legal standpoint but probably 
the least desirable from the 
standpoint of sales promotion 
since they necessitate teaching 
an indifferent public to intro- 
duce a meaningless term into 
their vocabulary. 
@ Suggestive marks: marks 
which, while not descriptive of 
the product or its place of origin, 
suggest qualities desirable in 
the product or the character of 
the product. 

The principal risk in adopt- 














EMPRESS 
OF 
ENGLAND 
EMPRESS 
OF 
BRITAIN 


WHITE 
EMPRESS 


TO EUROPE 


Sailings Every Tuesday 


FROM MONTREAL 







‘FARES from $187 Tourist; $277 First Class 


SEE YOUR TRAVEL AGENT, 
or any 
Canadian Pacific office. 





To Greenock and Liverpool 
Apri28 May19 June? 
June 300s July 21 Aug. 11 














To Greenock and Liverpool 


May5 May 26 = June 16 
July 7 July 28 













To Liverpool 
May12 June2 
July 14 


June 23 
Aug. 4 
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$65 MILLION SPENDIN G 


Expect Flood of Tourists - 
Into Alberta This Season 


From Our Own Correspondent 


EDMONTON—Alberta is pre- 
paring for a flood of tourists 


'this year which would mean a 


record gross cash turnover of 
$65 million. 

In 1958, the total was estimat- 
ed at $62 million. 

AJready, a big gain in the 
number of inquiries at travel 
offices is reported. . 

Girding for the anticipated 
tourist rush, Alberta hag under- 
taken a $72 million highway 
improvement program for main, 
secondary, district and market 
roads. ‘ 

This includes an extension of 
four-lane paving on the Cal- 
gary-Edmonton No. 2 -highway. 

Already completed from Cal- 
gary north to Red Deer, in 


central Alberta, it will be ex- 
tended this year from Red Deer 
north to Edmonton. 

In the first three months of 


‘1959, national parks in Alberta 


reported 135,926 visitors, com- 
pared with 105,318 in the same 
period last year. 

Banff had 110,407; Jasper, 
19,219; Elk Island 6,300. 

Travel Bureau, op- 
erated by the provincial gov- 
ernment, reported 14,000 mail 
inquiries from Jan. 1 to April 
15, an increase of 1,000 over a 
year ago. More than 600 were 
received in. a single day. 

The Travel Bureau will dis- 
tribute 400,000 poad maps, map 
folders, accommodation booklets 
and other publicity material this 
season. Many of these will go to 
1,100 contacts in the U.S. 





ing these marks is in ‘making minds of the public; to have be- 


sure that the mark is suggestive 
and not descriptive, for, words 
and symbols that describe the 
product are open to all to use. 
@ Descriptive marks: Marks 
which are descriptive or .mis- 
descriptive of the product or 
services, the name of the owner 
or the place of origin of the 
goods or services. 

Marks in this class can only 
become trade marks if they are 
used so long and so extensively 
by one person that the trade and 
public have become educated to 
identify them as a brand. 

These descriptive words are 


ithe least desirable of all trade 


marks from the legal. stand- 
point. 

There is no protection what- 
ever with respect to such marks 
until the secondary meaning is 
achieved. 

It is the law’s view that 
everyone must be, free to 
describe in his advertising the 
qualities and character -of his 
goods. 

Geographical words are not 
inherently distinctive. 

Everyone in Pittsburgh should 
be free to indicate that his goods 
come from that city. 

Names or surnames, unless 
they are historical or mythical 
or have a dictionary definition, 
are also not inherently distinc- 
tive and the courts will not re- 
strain a person from doing busi- 
ness in his own name in a fair 
manner. 

Certain marks are not regis- 
trable. These include: 

@ Any word or symbol denoting 
royal or vice-regal patronage. 
®@ Words or symbols descriptive 
of the character or quality of 
the goods or of their geographi- 
cal origin. 

®@ Words or symbols similar to a 
prior registration or trade mark. 
® Any scandalous or obscene 
words or symbol. 

Many trade marks in Canada 
and in the U.S. have been held 
by the.courts to have lost their 
distinctiveness and to have be- 
‘come generic, that is, in the 
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SOMETHING TO CROW ABOUT!! 































. : 
, Moncton Board of Trade, 698 Main Street, Moncten, N. B. 


when you write 


come to refer to the product it- 
self rather than a particular 
brand. 


> Linoleum “was once a valid 
trade mark but, because the 
trade mark owner permitted it 
to be used as referring to the 
product itself rather than as a 
brand, it fell into the public 
domain. 


> Escalator was once a valuable 
trade mark of the Otis Co., but 
again, because of generic use of 
the trade mark by the company 
itself and the public, it became 
invalid. 


> Aspirin in the U.S. (but not 
in Canada, where the Bayer Co. 
profited by their experience in 
the U.S. and took steps to cor- 
rect the position) was held to 
have become generic. 


> Cellophane was declared in- 
valid on the Same grounds. 


You should capitalize at least 
the first letter of the trade mark 
as you would a proper name or 
capitalize it throughout or place 
it in quotes, 

This indicates that a special 
significance is to-be given to the 
word, 

Never use your trade mark 
without following it with the 
name of the product that you 
are selling: 


@ Union Carbide always sells | 
Prestone Anti-Freeze. It never 
sells “Prestone.” 

@ Colgate - Palmolive always 
sell Colgate Dental Cream never 
Colgate. : 


® Minnesota Mining and Manu- 
facturing Co, sells Scotch Brand 
Adhesive Tape, never scotch 
tape. 

When establishing a new 
trade mark it is useful to repeat 
somewhere in the advertisement 
or on the label a notation such 
as “Prestone is a trade mark.” 

In addition to using the trade 
mark properly yourself you 
must be vigilant to see that the 
trade mark is not misused by the 
public: 



















lished vigilance in this type of 
policing are: Technicolor Motion 
Picture Corp., which writes a 
most polite letter, to any person 
who uses the word “Techni- 
color” in a generic sense and the 
Johnson & Johnson Co., which 
adopts a similar attitude to any- 


Aid” as applying to any adhe- 
sive bandage. ‘ 


Company 
Report 


Textiles 


AUTO FABRIC PRODUCTS CO., 
Montreal, nét profit of $40,267 for 
1958 was 182.5% higher than 1957's 
$14,253. 

Company moved to new premises 
in Montreal.: Move is expected to 
yield further economies, President 
J. F. Ware says. Vacated premises 
will be rented. 

. Company looks forward to im- 
proved sales and profits in 1959. 
Annual meeting is April 24. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
$74, $32 


ee eeeeee 


seeree 


divds. 7,500 
Surpius for year ..... 32,767 . 
adj. of $1,424 due to loss carry- 


























om arrears. Arrears 
to these payments amount 





» apv. .. 25,000 
Class B. n.p.v. 100,000 


CONDENSED BALANCE SHEET 
As at Dee 31: 
Cash 
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Companies which have estab- | 


one who uses the word “Band- | 








25,000 
100,000 
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Installing Stalpeth-sheathed telephone cable underground, 


Polythene makes it possible: 


telephone cable that’s corrosion-proof, 
light-weight and easy to install 


Many of today’s telephone conversations are carried 
by Stalpeth-sheathed telephone cablé, Stalpeth- 
sheathed cable consists of as many as 2,727 pairs 
of paper-insulated copper wires enclosed in aluminum 
tape, steel tape and an outer jacket of polythene. 


The Stalpeth sheath—which has replaced the 
lead sheath formerly used—makes telephone cable 
corrosion-proof, lighter and easier to install. The 
combination of metal tapes and polythene guards 
against mechanical and water damage as well as 
lightning and low-frequency induction. The polythene 


12,000 businessmen keep posted 

on developments in the plastics 

field by reading “Plastics Sphere”. a 
Write for your copy. 


compound used in Stalpeth sheathing has excellent 
weathering properties; it remains serviceable at below 
zero temperatures. 

Polythene is found in many fields—as packaging 
and construction film, flexible pipe, wire and cable 
insulation, housewares and: paper coating. It could 
mean improved performance, longer life or added 
sales value for your products. For additional 
information about this versatile plastic, write: 
Canadian Industries Limited, Plastics Division, 
‘P.O. Box 10, Montreal. 


Gp Polythene 


Canadian Industries Limited supplies polythene resins and compounds to wire and cable manufacturers, 
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Hale fello: 


Never a worry, never a care—his Avis car is always 
there to meet him. With Avis it’s a point of pride to 
deliver cars where they’re wanted, when "re wanted. 
In fact, Avis guarantees it when you reserve in advance. 


Confirming out-of-town teservations while you wait 
(Free TELEX service across Canada) and completely 


RENT CAR 


w, well met... 
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Ferhaps the wices + vis ‘extra’ is a little extra care 


safety-equipping each car: these are some of the extras 
you'll find at every Avis station from coast to coast in 
Canada or anywhere in the world. 


Whether it’s across town or country, for business or 
pleasure, plan to ride along with the Avis calibre of 
friendliness. You'll enjoy it more— 


Avis rents all new cars and 
features Deluxe Pontiacs. 











FRESH AS 


A. TEOLIS LIMITED 
4 COLLIER STREET @ ‘WA, 4-1467 


QUEBEC'S SELLING COMBINATION 


REPS: jos. A. Hardy, Toronto & Montreal 
Hunt, Scharf; Vancouver 
Weed TV: U.S.A. 


ERNE eo 


Mrs. D. J. Coote 
It's marvellous in Winnipeg 

Well designed and well made; that does 
it. “I can’t help marvelling at how 
much my lovely new Emco taps and 
coloured fixtures add to the decor and 
smartness of my bathroom,”’ says Mrs. 
D. J. Coote of Winnipeg. How right 
she is—beauty of design and quality of 
craftsmanship make the difference. It’s 
marvellous anywhere. 


Emco Limited, London, Canada 


,seeeeeeneneeeeemseemeestneeeeneetelaneennn 


says... 


“We pay 


.-* POD rp JED 9? PPS 


$9.7 Million Contracts 
For New Public Works 


Contracts totalling over $9.7 
million were awarded by the 
federal department of public 
works in March, 1959. 


Over $2 million was for new 
works in building construction, 
harbors and rivers engineering 
while over $5.8 million was for 
construction of bridges and 
highways. 


Major projects for which con- 
tracts were awarded: 


Newfoundland 


St. Bride’s—Construction of two 
breakwaters — Babb Construction 
Ltd., Harbour Grace, Nfid., $185,980. 

Stephenville — Construction of 
federal building — Provincial Con- 
structors Ltd., Corner Brook, Nfid., 
$65,292. 


Prince. Edward Island 


New London Harbour—Improve- 
ments to harbor—Edward Mac- 
Callum, Brackley Beach, PE, 
$53,313. 


Nova Scotia 


Caribou—Improvements to harbor 
—Diamond Construction (1955) Ltd., 
Fredericton,: N.B., $125,965. | 

Delaps Cove—Reconstruction of 
breakwater—Hampton Construction 
Co., Bridgetown, N.S., $57,429. 

Pugwash—Construction of federal 
building to accommodate post office 
and fisheries departments—Geo, E. 
Waugh, Truro, N.S., $17,980. 


New Brunswick 


Eseuminac — Repairs to break- 
water — Diamond Construction 
(1955) Ltd, Fredericton, NB; 
$51,945. ; 

Robichaud—Extension to wharf— 
J. W. & J. Anderson Ltd., Burnt 
Church, N.B., $55,484. 


Quebec 


Chibougamau — Construction of 
post office building—Lamothe Con- 
struction Co., Boucherville, Que., 
$34,626. 

Entry Island (M.I.) —Improve- 
ments to harbor—Gulf Corstruction, 
Chandler, Que., $79,485. 

Fort Coulonge — Construction of 
post office building —R. Bertrand 
Construction Ltd., Fort Coulonge, 
Que., $18,877. 

Lorraineville — Construction of 
post office building—Emile Jolette 
Ltée., Lorraineville, Que., $17,100. 

Matane—Construction of retain- 
ing wall—Allmo Paving Ltd., Que- 
bee City, $113,961. 

Mont Louis—Extension to wharf 
—Mont Logan Construction Co. 
Ltée., Cap Chat, Que., $156,500. 

Petit Cap — Reconstruction of 
breakwater — Gulf Construction, 
Chandler, Que., $132,855. 

Riviere au Renard—Improvement 
to wharf—Les Entreprises Gaspe 





a price 


‘ for all our free time.” 


Today 


face a situation that would have been 


afew years ago. We have too much 
free time. Social scientists tell us that our shorter 
working week gives us so much leisure time that 
twe just don't know what to do with it all. But our 
free time’is not so free — it has cost us the ability 


to relax completely. 


That's why we indulge in 


more and more expensive hobbies. We're des- 
pasies trying to get rid of all that time as pain- 


y as possible. 


But I think hobbies like boating or photography 


. valuable. 


After all, these same 


scientists also claim that the more outside 


interests a man has, the more ‘‘adjust 


" a per- 


sonality he will be. And there comes a day when 
a man needs those hobbies — the day he retires. 


Yes, it’s good to be useful and busy during your 


retirement. You can make those 
of your life, but it takes money. N. 


the best 
C’s Lifetime 


Income Plan can help you elimiriate all financial 
cares because it provides you with a regular 
cheque every month of your life, from the retire- 


— day you specify. 
ppen to you, your 
month] 


tomorrow. 


Presideht 


Or, if something should 


ily receives a regular 


y income. See your NALAC representative 


Confidently, 


Hibs 


‘ 


«insure confident living 


NORTH AMERICAN 


ACCIDENT #« Group 


Offices la Terente, Winnipeg, Regina, Calgary, Edmonton, Vancouver 


@ 50-7 


Inc., Ste. Anne des Monts, Que., 
$51,665. 


Ontario 


Hamilton—Construction of, super- 
structure on Burlington canal lift 
bridge—Bridge and Tank Co., Ham- 
ilton, $3,684,395. 

Ottawa—Supply and installatiori 
of new. boiler at central heating 
plant, Cliff St—John Colford Con- 
tracting Co., Ottawa, $310,504. 

Rexdale — Construction. of post 
office building —L. C. Scott Con- 
struction Co., Willowdale, Ont. 
$187,275. 

Stouffville — Construction’ of 
federal building—K. W. Betz Con- 
struction Co., Stouffville, Ont. 
$53,314. 


Saskatchewan 


Moose Jaw — Construction of 
federal building--P: W. Graham and 
Sons Ltd., Moose Jaw, Sask., 
$761,456. 


Alberta 


Vauxhall—Construction of header- 
house at experimental farm for the 
departinent of agriculture—William 
Cooper, Lethbridge, Alta., $23,800. 


Bruish Columbia 


Glacier National Park, Trans- 
Canada Highway — Construction of 
Beaver River bridge at Mile 6.07— 
New West Construction Co., Edmon- 
ton, $140,615. 

Nanaimo, B.C.—Construction of 
lean-to and access stairs at Pacific 
biological station for department of 
fisheries—Quast and Walmsley Con- 
struction Co., Nanaimo, B.C., $5,675. 

Vancouver—Installation of under- 
ground power and low tension serv- 
ices in government laboratories at 
University of Brtish Columbia—The 
Tide Company (B.C.) Ltd. New 
Westminster, B.C., $134,723: 


Northwest Territories 


Fort Providence to Frank’s Chan- 
nel — Grading, culverts, traffic 
gravel from Mile 31:25 to Mile 83— 
McNamara Ltd., Edmonton, $941,600. 

Fort Providence to Frank’s Chan- 
nel — Grading, culverts, traffic 
gravel from Mile 83 to Mile 136.1— 
Mannix Co., Calgary, $1,038,802. 


Dredging 


These contracts were awarded for 
dredging: 

North Lake, 
MacLean, Murray Bay, 
$21,000. 

Cape John, N.SR, A. Douglas 
Ltd., New Glasgow, N.S., $12,000. 

East Sandy Cove, N.S.—Bay Shore 
Dredging Co. Sandford, NS. 
$45,100. 

Bathurst, N.B.—J. P. Porter Co., 
Montreal, $223,200. 

Ingall’s Head, N.B.—Saint John 
Dredging Co., Saint John, NB., 
$22,704. 

Malloch’s Beach, N.B.—Saint John 
Dredging Co., $19,250. 

Stuarttown, N.B. — Saint John 
Dredging Co., $5,280. 

White Head, N.B.— Saint John 
Dredging Ce., $35,350. 

Richelieu. River (Ash Islan&), 
Que.—Marine Industries Ltd., Mont- 
real, $45,786. 

Cobourg, Ont.—MecNamara 
struction Co., Toronto, $48,840. 

Port Hope, Ont.—McNamara Con- 
struction Co., $37,000. 

Toronto (Eastern Channel), Ont. 
— McNamara Construction Co., 
$55,080. 


P.E...—Norman N. 
P.E.L, 


Con- 


Company 
Report 


Entertainment 


FAMOUS PLAYERS CANADIAN 
CORP., Toronto, consolidated net 
profit of $2,656,468 for year ended 
Jan. 3, 1959; was’19.6% higher than 
previous fiscal year’s $2,220,186. 

Improvement was due to increased 
dollar volume and good control of 
operating expenses, President J. J. 
Fitzgibbons reports. 

Company sold six small indoor 
theatres, one drive-in theatre and 
two other properties for a total of 
$471,263. Net book value was $222,- 
482. 

Three theatres held under lease 
were relinquished, 

Company purchased the Capitol 


Theatre property in Ottawa forj|. 


$650,000, and acquired’a 50% interest 
in one drive-in in Calgary and two 
in Edmonton. ' 

Associated. companies relinquish- 
ed four small theatres held under 
lease and sold two others. 

By year-end; Famous Players and 
associated companies were operat- 
ing 376 theatres. 

The Quebec City and Kitchener 
TV stations operated successfully in 
1958. 

Famous Players controls Canadian 
rights for Telemeter and is ready 
to take advantage of the increased 
demand for pay-television, the presi- 
dent says. 

CONS. INCOME ACCOUNT 
Jan. 3 
Years Ended: 1959 1957 
Net oper. inc. ....... $4,710,984 $4,577,395 
Add: Prof, sale assets : 

& invest. 160,944 
Net earnings .089,067 4,738,339 
Less: Deprec. .......+ ’ 988,879 

Mtge. & deb. int. .. 

Inc, tax 

Min, int, ...... 

Net profit e 

Less: Com. divds, ... 

Surplus for year 
aDeficit. 

Earnings per Share and Dividend Record: 

Common $1.53 $1.28 

Paid 1.50 1.50 

*Of which 22c per sh. represents prof. 
on sale of f.a, & invests; 
Shares o/s: 

Common, n.p.v. .... 1,737,072 1,737,072 
CONDENSED CONS. BALANCE SHEET 

Jan. 3 Dec. 28 


1959 1957 
$1,143,216 $1,045,163 


26,682 
1,489,177 
13,415 
2,220,186 
2,605,608 
4385,422 


& 


Prepaid expenses «... 
Total curr. assets .. 
pe. in subs., etc. 


, 


Du Pont Sales Rise 13% 
As-Plants Gear for More 


MONTREAL (Staff)—Output) Construction of a linear poly- 


PI EN ERE IE CEI LI LE LIED IO LE POE LOCI SI 


from new plants will not in- 
fluence sales of Du Pont of Can- 
ada Ltd. to any great extent in 


ethylene plant at Sarnia is pro- 
ceeding on schedule. It will be 
in operation early in 1960. 


1959. The plants’ capacities are 


. “Expansion of chemical 
designed to meet ar de- | manufacturing plants cannot be 
TEEHG, ‘DOT preperis ‘orders. | achieved in small steps in keep- 
However, Du Pont’s sales for | ing with month-by-moath ‘des 
the first quarter were roughly | mand,” Lei said. 


13% higher than a year ago, 
President Herbert H. Lank told 
the annual meeting. 

Sales of $81.6 million in 1958 
were 12% above 1957. Increase 
was attributed to expanded pro- 
duction facilities and stronger 
demand for most products in 
the second half of the year. 

In the first quarter of 1959 
Du Pont opened a hydrogen 
peroxide plant at Maitland, 
Ont.,. and a polyethylene film 
plant at Whitby, Ont. 


“Several of our plants, there- 
fore, are oversize and this con- 
dition likely will prevail with 
each expansion in the future. 
This means right now we are 
ready to produce more goods. 
Demand, however, is something 
we can encourage but not con- 
trol.” 


Chemical production in Can- 
ada last year was up 7%. Lank 
said the 1959 gain for ‘the in- 
dustry will be at least as great. 


: 
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Need a SCALE? 
You get Far MORE with 
FAIRBANKS-MORSE 


You get the help of trained personne! ih selecting 
the model you need from over 2,000 modifica- 
tions available, You get installation and main- 
tenance service that assures accurate opetation. 
And you get a guarantee of dependability —from 
a company with a century of experience in the 
design and manufacture of mechanical equip- 
ment. For the scale and the Company that give 
you far more — see Fairbanks-Morse! 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 


= PHILIPS 
NEW DICTATING MACHINE 


with exclusive magazine loading 


Dec. 23 | 


SIMPLICITY 

Push-button con- 

vs trols make this 

CASS machine easy to 
Corey, operate. Exclusive 
Is} magazine loading 
ey keeps tape from 
= contact with fingers, 
= avoids tangling. 


ACCURACY 
Uniquespeaker micro- 
phone filters the 
sound for absolute 
clarity, however 

the voice is pitched 
eliminates tran- 
scribing errors. 
Anyone Can use it. 


VERSATILITY 
This compact unit goes 
wherever there’s a dic- 


Backed by PHILIPS world famous electronic exper- 
ience. Sold through quality office equipment dealers.. 
Full Line of Accessories—carreHones. roortswitcn. TYPEWRITER CONTROL. 


PADS. CARRYING 
CASE. CAR CONVERTER, MICROPHONE. EXTRA MAGAZINES AND MANY OTHERS. 


INDUSTRIES LIMITED 


tmoustTrigs tre. 


TELEPHONE ATTACHMENT. CONFERENCE LOUOSPEAKER. LOG 


PHILIPS 


Biviston GF PHILIPS SBLECTRONICS 


OICTATING EQUIPMENT © TELEVISION *¢ STEREOCPHONIC HIGH FIDELITY 
PHILISHAVE SPEEOSHAVER 
OTHER PHILIPS PRODUCTS—ELECTRON MICROSCOPES AND MEDICAL X-RAY APPARATUS 


RADIO + TAPE RECOROERS + LIGHTING « 


BRUCE OFFICE SUPPLY 
479 Cassels Street 
Morth Bay, Ontario, Te: GR 2-2840 


QLT LOWETH OFFICE 
1167 Holland Road 
Sudbury, Ontario, Tek OS 3-8122 


TUAMING STATIONERY & OFFICE SUPPLY LTR, 
139-3¢d Avenve 
Tanmins, Ontarie, Tel. 1930 
OFFICE SUPPLY LTD. 
1 Queen Street Eost 
Seult Ste. Marie, Ontarie 


itp. 
737 Red Roed 


Port Arthur, 
WHITFIELD OFFICE OUTFITTERS 


Now, at a fraction of the cost of more elaborate equip- 
ment, you can get all the most wanted dictating and 
transcribing features in one compact machine. Weigh- 
ing only 8 lbs., measuring a mere 8" x 10"x 4’, this 
Philips push-button machine is the world’s most ver- 
satile and easy-to-operate dictating-transcribing unit. 
Only Philips skilled.engineering and electronic 
experience could have made possible this outstanding 
dual-purpose equipment. 


(Known as Norelco "35" in the U.S.A.) 


FREE TRIAL OFFER 


Re ee ERE Re ae a ee 


Philips Industries Limited, 
Dept. FP425, 
116 Vanderhoof Ave., Toronto 17, Ontario. 
Gentlemen: 
tam: interested in tearning more about the Philips Dictating Machine, 

without obligation. Please. . . 

( arrange for free demonstration 

(C) arrange for free 5 day trial 


() have representative telephone 
(CO send Wustrated literature 


Name 
Positio' 


1 
i 
i 
' 
5 
t 
i 
i 
i 
i 
5 
1 
' 
i 
2 
i 
~ 
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WELSY OFFICE EQUIPMENT 

262 Pitt Street 

Cornwall, Ontario, Tek WE 2-1363 
MILLS GURNSEY LTD. 
Bagot & Brock Streets 

Kingston, Ontario, Tel: Li 6-9402 
‘THE JAMES TEXTS LTD. 

179 Front Street 
Belleville, Ontario, Tek WO 2-2827 
in, 

223 Oendes 

Lendon, Onterio, Tek GE 8-4168 
MELSON BUSINESS MACHINES LTD. 
oF Rene Svest ee 
Kachener, Ontorio, Tek SH 8822 a 
NELSON MACHINES LTD. 
?.0. Box 2 

39 Willems Street 
&. Cotherines, Ontario, Tek MU 23-1152 


W. HM. DOIWGE & SON 
2050 W: Street West 
Tek: CL 4-7204 


Windsor, 
OFFICE SUPPLY CO. 
404 Water Street North 
Peterborough, Onturio, Tet: RI 5-4667 
‘ai 
11. King Street Bost 
Oshawa, Ontario, Tek RA 5-3506 


yd. g-y ted 
Memitton, Ontario, : on 9-2662 
“i gemworin 
Rood 
Toronto, Ontaria, Tek WA 4-6187 
McRAE BROTHERS LTD. 
3rd Avenve 
327-329 nr 
RATIONAL TYPEWRITER & OFFICE 
equip. CO. LTD. 


weston, ane Tob 30 3-009 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOUAND PETTIT, Jr. &. DOUGLAS HILL 
Tt. DB. WARDLAW DONALD D. HILL 


18} BAY ST. 


GEO. 


“B.C, BERTRAM 
F. 3, ROUTERY BRUCE 8. PHILIP 


EMpire 3-2381 TORONTO 


A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 
CORNWALL 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound ¢@ Walkerton 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London ® Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 
CHARTERED ACCOUNTANTS 


Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 


Hilborn & Company 
Chartered Accountants 


69. YONGE STREET © TORONTO. © EMpire 4-1359 


DELOITTE,- PLENDER, HASKINS & SELLS 


Chartered Accountants 


Hamilton 
Edmonton 


Montreal Teronto 
Regina Calgary 


Windsor 
Vancouver 


Chatham 
Prince George 


"Winnipeg 
Quesnel! 


V. D. Harbinson & Co. 
CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 





COURTOIS, FREDETTE & CO. 
Chartered Accountants 


10 Sti James St. West 
MONTREAL 





McDONALD, CURRIE & CO. 
Chartered Accountants 


COOPER BROTHERS & CO. 


— ey Accountants 


Ottawa Teronts 
imouski Sherbrooke 
dmonton 


Saint John 
Hamilton 
Calgary 
Associated Internationa! 
COOPERS & tYeRAND 


Vancouver 





PRICE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL . 
WINNIPEG 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees © Liquidators * Receivers 


H. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Falls 










ROSS, TOUCHE & CO. 
eens Chartered Accountants 
SAINT , NB. e MO OTTAWA o TORONTO 


NTREAL @ 
LONDON @ G @ REGINA @ SASKATOON @ CALGARY 
EDMONTON © VANCOUVER @ VICTORIA 


Represented in the United States of America and Great Britain 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


W.J. MeCoy & Co. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


TWORNE, MULHOLLAND, HOWSON & McPHERSON 












LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 
Chartered Accountants 


MEAL, te mA, 2008 


SHERBROOKE 
THREE RIVERS 






GUNN, Rosenrts AND Co. 


» |) CHARTERED ACCOUNTANTS 
TORONTO CHATHAM 





: . 
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Chartered Accountants 
TORONTO GALT KITCHENER 
WINNIPEG EDMONTON CALGARY VANCOUVER 
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Schools and Hospitals Lead’ 


in all provinces ... 


Schools, hospitals and other institutional services, government 
departments, trade, finance and commercial services are the 
leaders in this year’s regional breakdown of capital and repair 


estimates prepared by the federal Department of Trade and 
Commerce. 


Greatest percentage gains over 1958 are expected in New 
Brunswick, Manitoba, and Nova Scotia, although total for Can- 
ada at $11,000 million is slightly below last year’s level of $11,- 
016 million, 

Newfoundland, which had a 4% increase in capital: spending 
last year from 1957, is expected to show a drop of 11.5% this year. 

Here are the regional breakdowns: 


British Columbia 


Institutional services and government department spending, 
plus a slight increase in spending on new housing over last year 
are the bright spots in British Columbia where total capital 
expenditures this year are expected to be down 3.7%. from 1957. 

New residential spending is estimated at $214.3 million, as 
against $210.9 million for 1958. Spending on new schools, 
hospitals, government buildings and equipment should be up by 
10.2%, due mainly to a boost from new construction. 

Primary industries and the construction industry itself are 
expected to show a 14.8% rise in capital expenditures on new 
construction and machinery and equipment. 

Capital spending by manufacturers on new construction is 
expected to be down over 47% on new construction and 24.5% 
on new machinery and equipment. 

Utilities can be expected to spend 18.4% less on capital ex- 
penditures this year, 

BRITISH COLUMBIA 








New —— —— Repair 
Const'n Equip’t Const'n Equip’t 

Primary, construction industries: $ millions———_—_____—__ 

DROP ok vbw cole 0 bSe cc cv nsd 37.5 49.5 "~10.1 45.4 

PGR co cce eobecdisvetociees 31.2 42.9 10.5 45.8 
Manufacturing 

V9SV veces SGbCcsewavccedthe 24.2 45.4 10.3 44.8 

TPES cocadccdcccccnsccscnee 46.2 60.3 10.2 46.2 
Utilities: 

FEET EP Gash dec seces'crrerce 147.6 84.3 30.9 44,7 

PRU beh es eH Es ius bie 4 et 6k eS 172.0 112.5 28.9 43.3 
Trade, finance & commercial services: 

WOE Rig caavowtiant ded suvew as 36.6 35.6 6.1 8.4 

TEED dada be cdvetncencecvocs 31.3 26.4 5.9 7.6 
Housing: 

PUGP bic cet bd cceccceccgcsesee 214.3 | 52.9 axe 

WOOD ccpaendtdupreewennseace 210.9 wee 46.0 see 
Institutional, govt. depts ‘ 

POO Cobohetesccccchten eases 217.2 22.8 42.4 6.7 

TOSS a Secnde ben's 600600 5.0 006 196.6 21.1 40.1 6.5 
Total: 

BOOP is Sis kets oc snsiesdvaten 677.6 237.7 152.7 ° 150.0 

UES See bbbse od eas evaed aes 688.2 263.2 141.6 149.4 


Alberta 


Trade, finance and commercial services should show largest 
gain, 13.9% in capital expenditures in Alberta where total capital 
spending is expected to be down by 1.4%, 

A gain of 6% is anticipated for institutional services and gov- 
ernment department capital spending. Primary industries and 
the construction industries should show a rise of 5.3%. \ 

Capital spending on new housing in 1959 is estimated at $173.8 
million as against $179.6 million last year. 

Capital bill for utilities wili probably be down 24.5% from 
last year. 

In manufacturing, the petroleum and coal products field is ex- 
pected to show an 18.8% drop in capital spending. Iron and steel 
products, transportation equipment and non-metallic mineral 
products show increases. 





ALBERTA 
—— New —— —— Repair —— 
Const'n Equip't Const'n Equip't 
Primary, construction industries: $ millions-———_—_—_—_____ 
RPO d bees +0ks Skee ss wamede 170.5 111.1 16.4 61.0 
TPE paaNbeveeccenecvectear 156.1 111.3 16.1 60.6 
Manufacturing: 
95S 4 ce vewaneeces ence aecee 35.1 32.1 71 2.3 
TOSS ccedoscccatciteanstdee 48.1 21.46 6.8 12.9 
Utilities: 
WOOT Hebe c.eCrecvachesascveaus 74.6 41.4 28.5 29.9 
VECO abaderkce sccctdep sess 98.3 55.4 24.8 28.9 
Trade, finance & commercial services: 
PORT Seo Ss Vek ciccsbaesie 34.6 31.8 44 5.7 
BUOR Sadekwbes copicsone ened 30.0 8.3 3.1 6.3 
Housing: 
Se? nth ab Vs chav ans vo ade sive 173.8 ‘ 42.6 
BOE UG Aba i wade twse sce 179.6 38.6 ee 
Institutional, govt. depts 
WEP heise abbas les Vniides bti0e 178.8 14.3 32.6 4.3 
WOOD 6 ne ties hoc 060k Che SCE 167.4 14.8 32.6 5.9 
Total: 
SUNT codec cdeeh cpcerisaragee 667.4 230.7 131.6 113.2 
SUED shedeecescacedbanddcoes 679.5 231.4 124.0 114.6 


Saskatchewan 


Trade, finance and commercial services help :to bolster the 
capital spending picture in Saskatchewan which is expected to 
be 3% below the 1958 figure. 


spending, followed by institutional services and government deé- 
partments with a gain of 14.1% over 1958. 

Capital spending on new housing is expected to drop from the 
1958 figure of $63.7 million to $55.7 million. 

~ Manufacturing capital spending will probably be down over 

25% with the largest drop in new construction spending in the 
petroleum and coal products field. 

Utilities should show a 6.2% drop in capital expenditure but 
an increase in repair expenditures reduces the decline in the total 
spending picture for utilities to 2.2%. 





SASKATCHEWAN 
aa New —— Repair —— 
Const'n Equip’? Const'n Equip't 
Primary, construction industries: $ mi 
© TIP once eocccsssccsosecs 47.8 84.1 14.8 44.4 
1958 eee eeeeeeeeeeeeeeeeeee 51.2 93.0 14.5 43.1 
VOSS. ov vtie ee Coobecsosone 4.6 14.6 2.1 2.0 
V9SS cn oveete set des 2 ows otis ae 17.5 8.2 2.1 2.1 
Utilities: ; 
VOSP Kd cdwte d's toc cusses cove 69.5 37.3 26.1 19.9 
UOED es ose eeGsd sen ess chee 74.9 38.9 22.9 19.6 
Trade, finance & commercial services 
DODD: orsiews bs we cease cs eseee 14,7 2.6 3.1 
o BOOS ca cdvicticcs seteserees 13.0 11 2.5 2.9 
PUP hoses tdasokecesetecees 55.7 13.2 
SUS cate chee cabebs div ees 63.7 6 13.9 
Institutional, govt. depts. 
BEOV, sea hehiyinedhstelcenes 95.6 11.5 20.2 5.8 
WOGE th ageskcdecdanactndts 80.8 14.2 19.0 5.6 
Total: 
SUPE cn xpos eeceseesrecsetce 287.9 161.8 79.0 75.2 
W9SB.ccccvese SEDO 0066 seduce 301.1 162.9 74.9 73.3 


Manitoba 


Manitoba shows a healthy gain of 13.1% in capital expendi- 
tures, Together with expenditures for repairs, the gain over 1958 
should be 10.3% in all. 

Utilities are expected to show a 2% gain for capital and repait 
expenditures. 

Trade, finance and commercial-services ‘will boost the total 
with a 17.4% program of capital and repair expenditures. 

Institutional services and government departments are ex- 





pected to spend $110.2 million, mainly on new construction, a 


Provincial Spending in 1959 


Here’s a breakdown of Ottawa’s estimates for capital and rere 


45.6% increase over last year. Plus a healthy jump in repair 
work, total gain here will be 37.4%. 

Manufacturing is expected to show a‘ 29.6% increase in capital 
and repair spending, with gains in every category. 

New housing. may show a slight drop of 7.7%, from $71.5 
million to $66 million. Repair sperfding lowers the total decline 
to 6.2% 








MANITOBA 
New —— —_—_ _ 
Const'n Equip't Const’n Equip't 
Primary, construction industries: $ millions—————— 
19OP oe corposseachpewes econ 23.6 44.1 8.1 17.9 
1988-0. Sea descccessccces 253 43.8 8.2 17.7 
Manufacturing: 
I9BR vweces coeveccecoeccees § 35.1 24.2 3.3 
T9SE wecevccsecccceccescces 26.9 ~ 15.4 4.0 
Utilities: 
VOSD .ccccccccsccccceccsess 66.7 44.7 26.2 
VPRO cd ccjcgs ces thvvusesecs 59.9  . 50.0 23.1 
Trade, finance & commercial services: 
ROOD ce aaeaaeccccdsciiniten 23.6 18.3 3.3 
VOSS ccc decvcccsescccveccses 20.9 13.6 3.4 
Housing: 
1GBS ‘nco.vccvercpesdiedeasede 66.0 e 15.8 
EPOE cin o0dcvedbhdsxucwaweend 71.5 15.7 
Institutional, govt. depts 
WOOP cc ccsvedtocenvctseetgen 103.4 6.8 16.9 
VOSS ocvcdcccesscccccsesese 69.1 6.6 15.5 
Total: 
D959 wcccconccccsscees Socte wea 138.1 73.6 69.1 
1958 wocvacccesccccccconcese 273.4 129.4 69.9 70.2 


Like most of the other provinces, Ontario shows gains in 
capital and repair spending by institutional services and govern- 
ment departments and trade, finance and commercial services. 
First group should show a gain of 14.6%. and the second group 
a gain of 12% over last year. 

Manufacturing is expected to show a substantial 31.4% capital 
spending on new construction, slightly offset by a 4.3% rise in 
spending on new machinery and equipment. Repair construc- 
tion and.repairs to machinery and equipment will be up 9.1%. 
Total capital spending and repair spending for manufacturing 
works out at a 14.8% drop from 1958. 


oe ge RO ht IE YE SR gp a GE et ce PR I PET LG OE Pd 





POG POLE PPG OE ~—- 


o°e eo ee er a ee eee knw 


April 25, 1959 THE FINANCIAL POST 36 
° Chartered Accountants 


LEE & MARTIN 
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WILTON EDDIS &. COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto ; 


Sharp, Woodley, Scott & McLaughlin 


CHARTERED ACCOUNTANTS 
620 ROYAL BANK BUILDING, WINNIPEG 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 
Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 





NORMAN SHEPPARD ELLIOTT CARTLEDGE & C0. 


Cc rae Public Accountants 


147 University Ananete, Toronto 1 EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Brankruptcy 





Within the manufacturing group, these groups show gains in | ® Barristers and Solicitors 


capital and repair expenditures: iron and steel, 8. 6%; ‘transpor- 
tation equipment, 14.6%; food and beverages, 7. 3% 

Biggest drop is ‘anticipated in petroleum and ‘coal products, 
down 45% in capital and repair spending from last year, A 
12.7% drop is anticipated for chemical products industries and a 
29.7% drop for printing, publishing and allied industries. 

Drop in capital expenditures for new construction, new ma- 
chinery and equipment by utilities should be offset slightly by 
increases for repair construction. The total decline from last year 
for capital and repair spending is estimated at 14.6%. 

Food and beverages, rubber products, non-ferrous metal prod- 
ucts, non-metallic mineral products, are all expected to register 
increases, 





ONTARIO 
-——— New ——— Repar ——— 
Const'n Equip't Const'n Equip't 
Primary, construction industries: , $ millions ————_——___ 
TUOP ovo chs deceives vee desee 71.9 150.6 34.8 90.6 
TPE hdc ceaetsapetoese Bist. O74 163.2 34.7 88.9 
woe 
cos deccdecsccvsseesece 112.6 352.6 50.3 245.5 
988°. COR ESSE OD Ces SeeKeEb Ces 164.2 338.1 46.1 224.0 
Utilities: ; 
LORD See dass siete seedepes 397.4 234.5 106.7 141.8 
Li ee ee he er ee 544.4 248.8 95.3 142.5 
Trade, finance & cottnintedel Services: 
ROE eR eee bei hew Shere cesses 173.5 136.6 24.1 32.9 
FPSB. ccc cccc cs ereccvccccces 152.6 117.7 24.8 32.7 
Housing: — 
BUOT ooo e edb oceeccccecsvews 663.3 oe’ 163.8 eee 
4. SES Pere ees 717.7 161.5 seco 
Institutional, govt. depts 
BO SEs GME TS 0 o'e0 so bg 0 cute 673.2 55.7 92.3 15,7 
VOSS Fedde ciccccccsvscees 572.1 50.7 91.9 15.3 
Total: ’ 
TE BESecbcies a caweccuceaes 2,091.9 930.0 472.0 526.5 
VITO Dike deeds vo ceeecc se eed 2,238.4 918.5 454.3 503.4 
Quebec 


In Quebec, trade, finance and commercial services are expect- 
ed to increase capital spending on new construction this year by 
25.7%, helping to keep total capital spending in the. province 
only 0.2% below last year’s level. 

Spending by trade, finance and commercial services on new 
construction is offset by a decline in spending on new equipment 


+++ | and machinery. Repair figures will remain about the same, mak- 


ing over-all gain 9.1% in capital and repair spending for this 
group. 

Bill for utilities shows a drop in spending on new construction 
offset by an increase in spending*for machinery and equipment. 
This, plus repair spending, is expected to make total spending by 
utilities 3.9% less than last year. 

New housing spending this year is estimated at $463 million, 
a gain of 3.1% over 1958. 

Manufacturing should show a slight gain in new construction 
spending and a slight drop in spending for new machinery and 
equipment. Total change in capital and repair spending for 


manufacturing should be down 2.7% from last year. 
Trade, finance and commercial should be up 15.2% in capital . % y 


Primary industries and the construction industry are ex- 
pected to show a 6.1% increase in capital and repair expenditures 
this year over 1958, with new construction spending the main 
factor in the gain. 

Unlike most of the provinces, a drop of 3%-in spending by 
Quebec for institutional services and government departments 
is anticipated. 





QUEBEC 
New —— — PR — 
Const’n Equip't Const'n Equip't 

Primary, construction industries: $ mi 

VWOSP orc recve coevcccece cose 51.8 109.7 ‘ 23.1 63.0 

1958 J..... soseceseccsscese 44.0 101.9 24.0 63.4 
Manvfacturing 

WOE eb dik polks hecensteces 86.0 200.0 30.2 121.9 

WOOO cccogvevecheobsss0.e¥de 85.6 208.9 30.1 125.8 
Utilities: 

WEED i Sdc se Mee Ged es oi 376.2 175.6 58.3 111.8 

TOGO is SSL is dateantdad Seeks 417.9 168.8 51.5 133.1 
Trade, finance & commercial services 

RODE sg o vn aw oe t deg hrecheace 155.9 78.2 15.7 21.4 

B96 wiv. Fac Eoeh veep hes Pees 124.0 88.0 15.0 21.5 

TOSP .cctecvwcccesccvscescs 463.0 114.3 oe 

WOE 0.66 cb bcdbd be oes et aeve 449.2 112.6 e 
Institutional, govt. depts 

FUG Tetseccatiueds clude cen 301.1 35.2 75.3 12.7 

WOOD .cdiewecccisecccntcahes 313.4 35.9 75.6 12.4 | 
Total: " 

19SE wiccvccvtecs peewcsoccecs 1434.0 598.7 316.9 330.8 

VOGB 6s SoG cic eines ete owe dew ae 1434.1 603.5 308.8 336.2 


New Brunswick 


Pees eee io neers Se eee ee 
manufacturing, New Brunswick’s capital expenditures are ex- 
pected to show a 23.3% rise over 1958. 

Biggest gain is spending on new en 28.1%, with 
a 13.6% rise in spending on new equipment and machinery. 

New housing spending is a shade below 1958, with estimates 
of $39 million. 

Utilities, in bdth capital aren and repair spending, are 
expected to show an increase of 7 

Trade, Ee. aash cemeimiad ite ech dbalsessouiaalebistiil 
an over-all increase of 29.6% over last year. 

Manufacturing is expected to show a tremendous 107% in- | 
crease in capital and repair spending, with a jump from $9 

(Continued on page 38) ~ 
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JOHN H. C, CLARRY 
GEO YSON 
DONALD G. BEA’ 
DONALD 8. MACDONALD 
PETER G. BEATTIE 
COUNSEL : 
FRANK McCARTHY, @.C.: MAROLD G. FOX. @.0.: 
TEL.: EM. 6-277) CABL 
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H. 8, Drummond-Hay, Q.C._ E, 8. Pitblado, O.C., B.A. (Oxon) W. S. McEwen, Q.C, 
O. S. Alsaker G. R. Hunter, Q.C. Alan Sweatman 
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Vv. L. Boird R. W. McMurray R. B. Slater 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
Telephone — Whitehal} 2-6501 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


BARRISTERS & SOLICITORS 
COUNSEL: R. NO STARR, Q.C. 
TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT PUILDING 
320 BAY STREET 
TORONTO 1, CANADA 


PENNELL, McLEAN & SEED 


Barristers and Solicitors 
‘E. McLEAN, Q.C. 220 Bay Street 
wysoN os oe 


SEED, @.C, Toronto, Canada 
Telephone 
EMpire 6-7821 
Cable Address 
“Thimsan” 
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today. 
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Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q.C. Terence Sheard, Q.C. lan $. Johnston Q.c. 
Strachan Heighington Ronald F. Bonor 
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BARRISTERS & SOLICITORS 


, MILLER, oc J. H. THOMSON, 
HICKS, RM, SEDGEWICK 
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HUMPHREYS & GLASGOW (CANADA) LTD. 
Consultants « Designers « Engineers « Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP. & PAPER @ PETRO-CHEMICAL @ MINING @° GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO. Hi. 4-8471 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 

@ Industrial Plants © Petroleum and Process Industries 
Pipelines © Reports, Design, Supervision 
VANCOUVER 

875 West Broadway, EXpress 4551 
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Stadler Hurter 


C. ©. PARKER AND ASSOCIATES LIMITED International Ltd. 














ttomnemanns First Quarter Earnings Higher! <9 "=: | | 










HAMILTON LONDON EDMONTON CALGARY 







CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Public Transportation 
Sw 


DE LEUW, 















Harbour Development 
Elevators & Materials Handling 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned ond eperated by 


Hydrocarbons, [AC Both Up 


















ad Expressways & Highways ndustri . 
Consulting Engineers @ Canadian Hydrocarbons earns 22c per share . . . tridaes & Grade. Seperation wean Sianeli 
+ Civil — Blectrical — Mechanical — Metallurgical — Mining — Soils y Railroad Facilities Municipal Works 
Engineeri nce mbs 
MONTREAL: HU. 9-4941 senenees ta, ecbeet VANCOUVER: BA. 8221 ° Industrial Accepta Corp. cli 7% * 8 1491 Yonge Street 226 Sparks Street 


Toronto 7. WA. 5-3124 Ottawa, CE. 3-9663 











By NESTOR 


ANADIAN HYDROCARBONS LTD. heating equipment. The promotion led Company set new records in both 
achieved consolidated net earnings to some 800 enquiries of which some assets and earnings in 1958. Reduced 
estimated at $155,000 in the first quar- 50% were firm orders. This is under- interest paid on secured: demand and 
ter of this year. This is equivalent to stood to be the first time that the com- term notes helped raise profits. An- 
22c per share on the 700,000 shares out- pany has had orders in any volume to other plus factor, was reduction in 










@ Management Consultants 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 






BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERV/SION 


6655 COTE DES NIEGES RD. MONTREAL 26, Canade REGENT 3-8268 


















































































standing. install heating equipment off-season. losses paid and provided for by the wae Response ee & 
It is 66.7% higher than the $93,000, Company recently began taking de- insurance subsidiary. ; 
equal to.13c per share, earned in first liveries of propane for storage in the IAC increased its share of the market 
quarter 1958. recently-developed facilities of Alberta last year. 
B. C. ENGINEERING COMPANY Outlook for the second quarter is for Underground Storage Ltd. (40% own- Canadian sales of durables dropped ROYDON M. BARBOUR LIMITED 
profitable operations, FP understands ed). Purpose is to build a reserve for in 1958, with the result that Bureau . . 
LIMITED from company officials. This compares winter requirements, of Statistics reported a 6% drop in te- Marketing Counsel and Services 
with a loss of 1lc per share in second . tail receivables outstanding. But the 1800 Sherbrooke St. W. 46 Elgin St. 11 Yorkville Ave. 6315 Ellsworth Ave. . 
CONSULTING ENGINEERS quarter 1958, At recent tearket Price of $9, com- IAC decline was only 1.5%. MONTREAL OTTAWA TORONTO DETROIT 
; ; ; full mon stock is 80% above UV level ($5), C . 1 f : : 
G, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, Company’s earnings ‘for full year could rise 67% before reaching OV level Ompany’s volume of business in 













1958 amounted to $250,441, equal to ($15). Price is 25 times 1958 earnings 1958 (1957 in brackets) breaks down 


TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION approximately 36c per share. This is of 36c per share. Price this year has this way: 


URWICK, CURRIE 







































































8.2% lower than 1957’s earnings of ranged between a high of $9, a low Retail financing — $361 million LIMITED 
DUNSMU h VANCOUVER 2, B.C. $272,982 (47c per share on 580,000 ‘ ($358.1 million). 
- ne , shares then outstanding) and 15.3% SMe oc °e Toe Wholesale financing — $282.6 million naa CONSULTANTS 
lower than 1956’s earnings of $295,645 1 ($300.6 million). MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
(5lc per share). Cectistiaeh ent coum aoa ce Direct secured installment loans — TORONTO = 80 KING ST W., EMPIRE 6-2193 
CRIPPEN WRIGHT ENGINEERING LTD The decline in earnings, however, is 1959 was about 7% higher than the 77c $73.4 million ($53.7 million). 
. less than the decline in sales, which per share earned in the corresponding Net insurance premiums written — 
re CONE AETS totaled $7.2 million in 1958 compared —_ period of 1958, J. H. Ranahan, president, 8-5 million ($8.4 million). PAYNE-ROSS 
, Hydro Electric Projects with $8.1 million in 1957 and $8.8 mil- ate ae ae ; A trend being watched by this indus- 
Civil, Hydraulic, Structural, Power lion i : . told the annual meeting this week. ; ; : ; . ‘ LIMITED 
Bridges, Tennsle, Cavcoweys, Deus ion in 1956. Last year’s earnings were ahs tctcuteie's dali kh Gliire 0 try is the increasing consideration being 
Vancouver, Canada 11.4% lower than 1957 and 18.6% penys gem ews tne given by large U.S. manufacturers to 









4 ss. : 
lower than 1956. rest of the year with “conservative 


management consultants 
During the three-year period there optimism,” he said. . 


formation of their own “captive” 
credit companies, This would increase 























\ TORONTO, Board of Trade Building, EMpire 3-8282 
has been a marked improvement in the Volume increased in the first quarter. the number of companies in the field, MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 
ratio of net profit to sales. In 1956, net im _ ae vr ~ nm further intensify competition. However, ss cate Sealine eae 
, profit represented 3.36% of sales; in omestic appliances and industrial ma- at least some U.S. government people Bruce Payne and Associates Inc., United States, South America and Europe 
4G ACRES «COMPANY: tep 1957 the ratio was 3.38% and in 1958  chinery — other industries providing are known to dislike the idea of wider 
3.50%. important volume for IAC — “give in- 


manufacturer participation in financing 





















































An analysis of earnings by. quarters dications of enjoying a good volume of _ installment sales. J 
© VANCOUVER in 1958, based on estimates made by business,” he stated. What happens in the U.S. is impor- STEVENSON & KELLOGG, LTD. 
company sources, shows this: pattern: On the other hand, interest rates on tant for Canada, since most U.S. firms Consulting Management Engineering 
First quarter, 13c; second, 1lc loss; borrowings have been uptrending and which might enter the business have @ Marketing & Economic Studies ® Organization Planning 
third, 13c; fourth, 21c. income taxes have been raised. Also, Canadian subsidiaries. This fact could © Standard Costs — Flexible Budgets © Operations Ressaics 
Break-even operations in the second “competition continues very keen,” he — lead to similar developments in Canada. © Wage & Solery Administration © Personnel Appraisal 
quarter of 1959 will thus provide half added. i, recent market price of $3634, is . wiles week: 5 prewedaes i beds Poctidies 
profits of 22c per share compared with Company made strong showing dur- 3% above UV level ($24), could rise TORONTO 
SURVEYER, NENNIGER g CHENEVERT 2c in the first half of 1958. As stated, ing 1958. 339% before reaching OV level ($49). 16 Ughaten Ave. @. onl te tae ete, need ietne.. 
a better than break-even level is an- Net profit was $10.7 million ($3.59 Price is 102 times 1958 earnings of $3.59 MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 
Consulting Engineers ticipated. per common share) or 16.9% more per share. Yield is 4.35% at indicated 







Improvement in the outlook for the than $9.2 million ($3.05) in 1957. This annual dividend rate of $1.60 per share. 
second quarter is attributed to the suc- continues the long, steady uptrend in Price this year .has ranged betwéen a 
cess of a heavy promotion of domestic net profit. high of $39%, a low of $36%. 


Reports, Plans and Supervision 
INDUSTRIAL. MODELS 
1440 St. Catherine St. W., MONTREAL 





Management Consultants 


Glover Associates 
(Canada) 


LTD. ‘iameeh AV. 8-3223 

















UN. 6-7721 


D. P. MaeVANNEL & ASSOCIATES 


Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control —— Special Procurement & Expediting — Inspection 


5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewersge and Sewage Dispesal. Trestment of 
Industrial Wastes. Town and Regional Planning. Docks, Harbours and Marine Werks. 


Toronto, Ont. Ottewe, Ont. Halifex, N.S. 
1662 Avenue Rd. P.O. Box 93 , 46 Eigin St. 
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DUFRESNE, McLAGAN, DAIGNAULT ine 


Sciontific Consultants 
Cost reduction for manufacturing, service and distributing 
operations, Organization— Mana gement— Controls. 


DUFRESNE, McLAGAN & ASSOCIATES ccs. 
Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL © “WE. 7-4217 











PRICE RANGE 
PRICE RANGE 
















WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFFICE — 128 EUASLIE STREET, MONTREAL 32, P.Q. 


anh restee ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Buliding 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 . UNiversity 6-8359 
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Limited 
602 Royal Bank Building 276 St. James St. West 
POWER CORPORATION or CANADA [paren Toronto 1, Ont. Mentreal, Qve. 
1949 1950 1952 1952 1953 195% 1955 1956 19571958 1959 EMpire 6-6715 Victor 9-6 
CONSULTING DIVISION 





Co-ordinated with services in the U.S.A., Europe and Australie 






Economic Analyses ‘ 
Advisory Services 
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successor: to J, D. Woods & Gordon Limited) 
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: the stock is doubling as by dicating price at which the particular to make, company is showing underlying or 
the growth rate at which it entered stock is adjusted as underestimating . Without these UV or OV levels a. long-term growth, This will determine 
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were recorded among the general | - eA Wood Alex pirest a aa for year ended Jan. 31, 1959 amount- 
stocks on Canadian stock ex- ed to $391,976 for a 7.6% increase WARNOCK HERSEY 
changes, New Lows — 1959 Sieeetaee “y a ue [over the previous year’s $364,417. 
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(CONTINUED FROM PAGE 36) 


million to $40.3 million anticipated for new construction alone. 
A substantial jump of 27.8% in capital spending for new ma- 
chinery and equipment is also foreseen. 





NEW BRUNSWICK 
—— New ——- —— Repair —— 
Const’n Equip't st'n Equip't 

Primary, construction industries: $ miilrons————-__ —__- 

1959 wcrevccveccovcssresese 3.46 11.3 2.2 77 

1958 ere eC eeeeeeeeeeeeeeeee 3.2 10.1 2.2 7.7 

3 

1959 eeeeeeeeeeeeeeteeeeeee 40.3 20.4 1.1 9.0 

1958 eeteeeeeeeeoeeeeeeeeeee 9.0 14.8 1.4 9.0 
Utilities: 

V9SO wcccccccccccscsessesce 19.4 12.4 10.8 10.2 

1958 wccccccecccocccccccsce§ 15.9 13.0 9.5 10.6 
Trade, finance & commercial services: 

9959 coscccccescccoccccccce 8.3 6.5 1.2 1.5 

1958 ereere eee eee ee eee eeeeee 5.8 5.4 0.9 1.4 
Housing: 

1959 eeeeeeeeeeeeeceeeeeeeee 39:0 eee 8.5 eee 

1958 eeeee eer eevee eeeeeeeee 39.4 see 8.3 eee 
Institutional, govt. depts.: 

19S .ccccccccccescccccccce 446 6.3 16.8 1.7 

1958 eeeeeeeeeeeeeeeeeeeeee 48.46 6.8 17.4 1.3 
Total: 

1959 secccccevcccccccccccce 155.2 56.9 40.6 30.1 | 

1958 eereeeeeeeeeeeeeeeeeee 121.9 50.1 39.7 30.0 


Nova Seotia 


Total capital expenditures for Nova Scotia for 1959 are esti- 
mated at $205.7 million, a 12% increase over last year. 

Spending for new housing is expected to be $33.1 million, a 
6.4% gain. 














: : NEWFOUNDLAND 
Total capital and repair bill for trade, finance and commercial New —— Repair 

services is expected to show a 26.8% increase. oe. Bee Comte: |: St 
Utilities, too, which show a decrease for 1959 in most prov- eee ppeeaton ‘a 3 ~ Le aE 

inces, are expected to show a 20.6% gain for capital and repair| i958 ....... Rete ek: eile, US 5.2 0.9 3.3 

spending over 1958. Manufacturing: 

Institutional services and government departments should in- | 1959 ++++++++erereeeeeeeree 0.8 $.2 8 af 

crease their total spending by 8.3%. ae ls ulp'oe Rewind decd c cat) OP 4.7 1.0 5.1 

NOVA SCOTIA COOP oink 6 o cp ct Whb's im cack, ae 7.8 2.0 1.7 
New —— Repair FOO ods kaltan re. > és be ot 11.3 9.1 1.7 1.7 
Const'n Equip't Const'n Equip't | Trade, finance & commercial services: 

Primary, construction industries: $ millions——_________ IESE cronies Cidbosiscvcese ee 5.5 3.4 0.6 0.5 
SUP ca ¥iceveostaesivcicouy: Om 17.5 3.2 12.1 THRs <0 st Gaekiinck > éutan Oe 3.0 0.8 0.5 
1900 os Scccnibectsweccoude 94 17.0 2.6 10.9 | Housing: 

Manufacturing: PUMP ocnceescmadsctaccess tater 7.8 14.6 1.6 
IOSD wdccncvctosococccccusy Rit 6.8 5.0 7.8 BOGE. ct vised vb vicceeineee GOR 6.9 12.2 1.3 
1958 SOC OEE SE SETS EEE 3.6 8.0 3.8 6.9 Total: 

Utilities: IOSD scverveccvevcccccevedee (694 29.2 19.3 12.2 
MOE dsaniedbcsussdenssvine 252 23.0 8.1 9.7 1GED bss cent 24h ta Deke akss, (Saeet 28.9 16.6 11.9 
TEED ccrecepeubeedeehecccun 982 23.0 6.9 9.7 

Trade, finance & commercial services: 

We ctheetsovcdddésescetce - OO 7.7 1.1 2.4 

SEP aanesnshere sacedbes 6.9 6.4 1.1 2.0 C Oo m n B t 

jousing: 
Ee sbeSecssicKekecccones O8. 9.4 ce pP a y e Pp or $ 
DP EDUEY 32 ccaccbecdecce” 31. 6.9 

Institutional, govt. depts.: . . | 
HTS sc.20s40zsbicsaiol.o 0d &7 19.8 17 Pipelines Building Supplies 

ee teteeeeccccecsessseses 63.) 6.6 19.8 1.7| | ANDIAN NATIONAL CORP., To-| SCARFE & CO., Brantford, Ont, 
19 59 sane ronto, net profit of $287,585 (U.S.) | net profit of $59,243 for 1958 was 3.4 
Peper cee erases 4. 6).7 46.6 33.7 | for 1958 was 46.2% lower than 1957’s | times 1957’s $17,596. Because of loss 

ecccccceccesoocvcceses 122.9 61.0 41.1 31.2 $534,692. carry-forward, no income tax was 


Prinee Edward Island 


A 3% increase in capital expenditure, helped by a substantial 
19.9% Tise in capital expenditure on.new construction alone, is 
anticipated for Prince Edward Island. 

Housing, institutional services and government departments 








ANNOUNCE MENT epee 


CONSULTING FIRM APPOINTMENT 






EDGAR H, DAVIS, P.Eng. H. SOLONINKA, P.Eng. 


Mr. 8. H. Davis, President, Haddin, Davis & Brown (Saskatchewan) Limited, Consulting 


One Regina, announces the appointment of Mr: H. Soloninka as Manager of 
ie firm. 7 


Mr. Soloninka is @ graduate of Queen's University in Civil Engineering. He has 
worked as @ consulting Engineer on Power, Industrial, Commercial and Municipal 
Engineering projects in Canada and Pakistan. 


 auuanannnemeeen 


‘PROFESSIONAL DIRECTORY 
© Geologist 
HUNTING AIRBORNE GEOPHYSICS LIMITED 


(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by aircraft or helicopter 
1450 O'Conner Drive, Teronte, Ontarie Telephone: Plymouth 5-1141 












© Patent Attorneys 








Fetherstonhaugh & Kent 


(Fred B. Fetherstonhough, K.C., 1864-1945) Cecil C. Kent, FPTIC 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
V1 Adelside W., TORONTO © 358 Main, WINNIPEG © Cables: *‘Eureka’’ (City) 


ALAN-SWABEY & CO. 


Patent Attorneys 
Room 806, TLI7 St. Catherine St. W. 





Montreal 





: KYLES & KYLES 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL ARCHITECTS SITE REPORTS 


247 JOHN ST. $., HAMILTON, ONT, 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


‘ INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA, 4-7241, WA. 3-7990 
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are expected to show a 21.9% gain over last year in capital and 


repair expenditures. 


For trade, finance and commercial services, a gain is esti- 


mated at 54.2%. 


PRINCE EDWARD ISLAND 
— New —— 


Const’n Equip't Const'n Equip't 

Primary, construction industries: $ millions —————- 

1989 cdccccccccccccccsecves 1.0 47 0.7 2.1 

1988 code ccccccevcccccsccee 1.6 4.6 0.7 2.1 
Manufacturing: . 

T9SO cccccccccsccccnccceses owe 0.1 0.1 0.1 

WEUESTE sug bic vedvkecsesues joan 0.2 0.1 0.1! 
Utilities: 

POS ccoccecccescccccsceses 1.2 1.0 0.5 08 

PORES cb ccd céclvowsiicceeé ° 1.1 4.8 0.5 0.9 
Trade, finance & commercial services: 

PO oS sas bare ae sehen oeag 2.2 1.1 0.2 0.2 

FUE Radeen.cdvan tease seep ses 1,3 0:8 0.2 0.1 
Institutional, govt. depts.: 

T9OE. ccardnnticccdcsrccigae 209 2.5 2.6 0.7 

WOES cccoduccdvcbocovevcsss IO 2.1 2.2 0.6 
Total: 

1959 ccccccvcccevecesechoce aged 9.4 4.1 3.9 

V95E scccccccccdicocesoceene 2¥ea 12.5 3.7 3.8 


Newfoundland 


Brightest spot in Newfoundland picture is a 15.8% increase 
expected for capital and repair spending by trade, finance and 


commercial services. 


Total capital expenditure is expected to be down 11.5% for 
the province, with utility spending off by 32.4% and manufac- 
turing down by 2.6% over last year. 














Income decline was primarily due 
to devaluation of the Colombian 
peso. 

Volume averaged 87,700 bbl. a 
day (87,400 bbl. in 1957). Total bar- 
rel-miles per day were unchanged 
at 19.4 million. 

Company received a rate increase 
to a maximum of 36c (U.S.) bbl. 
The revised tariff rates were On a 
dollar basis, which. should tend to 
reduce the adverse effects of any 
further peso devaluation, President 
F, J. Espinosa reports. 

System will be able to handle 
greater throughput in 1959.due to 
lower average viscosities of crude 
oils currently being tendered. A 
new pipeline may be built should 
production increase. 

INCOME ACCOUNTs 
Years Ended Dec, 31; 1958 1957 
Net oper. income ,.... $2,821,150 $3,176,533 
Profit sale f.a.t sees 62,480 108,503 





Net earnings .....-.. 2,883,630 3,235,036 
Less: Deprec. 1,246,243 1,204,429 

FARO, o4ccsice 1,349,802 1,545,915 
Net profit .... 287,585 692 
Less: Dividends ...... 765,000 1,020,000 
Deficit for year ..... 477,415 485,308 


aU. S. currency. 
tAfter deducting income taxes of $62,081 
in 1958 and $57,541 in 1957. 
Earnings per Share and Dividend Record: 
hb etbaesenses $0.11 "ns 


0.30 
Shares o/s as at Dec. 31: 
Common, n.p.v. .... 2,550,000 2,550,000 


CONDENSED BALANCE —7 


As at Dee. 31: 1958 957 
COR * 2055 0 heed coerce $236,904 $249,305 
Invest, at mkt, ..ccsee 113,276 36,647 
Int.-bear. dep. ....+e. 7,658,971 6,248,083 
Accts., etc,, TeC. .seeee 1,010,943 640,073 
Inventoriés .......... + 1,703,890 2,402,957 

Total curr. assets ., 10,723,984 9,577,065 
Deferred assets ...... 206,4 491,361 
Misc. invest. ......006 54, 65,651 
Fixed assets* ........ 7,870,900 8,799,821 





Capital stock . > 
Earned surplus ......+ 5,129 
*After-depr. of .... 26,537,493 26,027,475 


aU. S. currency. 
Working capital ...., 8,634,850 7,856,069 


Publishing 


STOVEL - ADVOCATE PRESS 
LTD., Winnipeg, consolidated net 
profit of $52,875 for 1958 was- 2% 
lewer than 1957's $53,977. 

Income taxes were up sharply. 
Previous year’s taxes were reduced 
by losses of earlier years. 

Sales remained relatively steady. 
Increased profit before depreciation 
and taxes was due to better operat- 
ing and production, reports R. H. G. 
Bonnycastle, president. 

Capital equipment costs were $48,- 
780. This included a used telephone 
directory press. 5 tae 

Company’s subsidiary publishing 
company showed sa pro- 
gress and added a new publication, 
Agricultural Chemicals in Canada. 

CONSOL. INCOME ACCOUNT 








Years Ended Dec. 31: 1958 1957 
Oper, WB iési-orces « $209,415 $149,175 
Less: Loss sale f.a. .g —«.++:- 80 
Net earnings .....+e. 209,415 149,095 
Less: Depr.? ... i 73,784 
Prov. inc. tax 4,000 
Bond interest e 14,874 
Other interest ...0. 2,460 2,460 
Net profit & surp. ... 52,875 53,977 
tIn 1958, co. recorded depreciation at 


maximum rates allowable for tax pur- 
poses; previously straight-line method was 
sed 


u e 
Note—Net profit includes prof. on re- 

demption of bonds. 

Earnings per Share and Dividend Record: 
Preferred $1.02 $1.04 
Common 0.22 0.22 

None paid on either stock. 
Arrears of pref. divds. totaled $4.50 per 

sh. as at Dec. 31, 1958, 

on o/s 50 Dee. 31: $1,900 

lerred, $10 par . 
Common, n.p.v. °... 125,030 


3 
CONDENSED CONS. BALANCE SHEET 
= at Dec. 31: 1958 


51,980 
125,030 


Accts, rec. less res, .. 
Inventories ......... 
Pep. ZD. 6.10 .echses 

Total curr, assets .. 
Invest. assoc. co. 
Life ims., C.s.v. ..../. 
Mise. assc*s 


aeeneeee 


Due bank «....+.0+-05 
Other curr. liabs. .... 
Total curr. liabs. .. 


erceeeee 


ae 2 FAP okt 9 Oi em 
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chools and Hospitals Lead 
Provincial Spending in 1959 

















payable. 


New Master Painter line contri- 
buted “in good measure” to in- 
creased volume, President H. C. W. 
Scarfe reports. 


New company branch at Trois 
Riviéres, Que., commenced opera- 
tions in February, 1959. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1958 1957 

Net oper. prof. ...... $101,410 $27,480 
Add: Prof. sale f.a. .. 4,757 12,540 
Net earnings .....cces 106,167 40,020 
Less: Deprec. ....cess 46,824 22,424 
Net profit ....... seece 59,343 17,596 
Less: Cl, A divds, ..+. 28,000 28,000 
Surplus for year ..... 31,343 $10,404 


tLoss or deficit, 

Neote—No income tax is payable due to 
loss carry forward. 
Earnings per Share and Dividend Record: 


So FF Were $1.70 $0.50 
Pate .cccisecs eeve 0.80 0.80 
Class B ..... eovece 0.60 40.20 
None paid 
CLAGB .0i....08 0.69 0.20 
Shares o/s as at Dec. 31: 
Class A, n.p.v. 999 35,000 
Class B, n.p.v ¥ 52,501 52,500 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Accis, rec., less res, .. $433,309 $324,001 
Inventories ......... e 749,165 781,291 
Prep, EXDB. 25 ..0.608 ° 27,596 10,700 
Total curr, assets ,, 1,210,070 1,115,992 
Fixed assets* 
Total assets 
Bank loan ... 





Accts., tax., pay. 


. . 

Total curr. liabs. ,,, 371,815 377,498 
Capital stock ...... eee 500,000 y 
Earned surplus ......, 732,094 700,750 

*After depr. of .... 491,520 450,448 


Working capital .,.,, $38,255 


SULLIVAN CONSOLIDATED 
MINES had a net loss of $109,488’ in 
1958 (net profit of $117,326 in 1957). 


Resu‘ts are based on only five 
months operations following re- 
sumption of work in August, after a 
¢wo-year shutdown. At present out- 
put rate, company anticipates pro- 
fitable year in 1959, President Pierre 
Beauchemin states. 

Serious consideration is being 
given to a boost in operating rate. 

From resumption of milling on 
Aug. 13, total of 64,061 tons of ore 
were milled and gold output 
amounted to 12,699 oz. 


Ore reserves have been main- 
tained at 637,391 tons grading $8.72 
per ton. 

In outside exploration company 
holds, with associates, properties in 
the Mattagami, Val d’Or, and East- 
ern Townships region of Quebec. 
Further work is planned on these 
properties this year. 


INCOME ACCOUNT 





Years Ended Dec. 31: 1958 1957 
Bullion prod. ........ O058,008 |. - vives 
Add: Divds. & int... 6,993 $243,603 
Prof., f.a. & sec. sale 75 15,092 
Less: Oper. & gen 
exps. 567,914 98,669 
Cost-aid . 126,886. ...... 
Net earnings . a587 «=: 168,026 
Less: 58,160 3... see 
Prosp. & 
outside expl. se. 50,731 42,700 
Net profit ..... csosee £109,488 117,326 
Less: Divds. ..... cease! . devesh 240,000 
Surplus for year .... 4109,488 122,674 
aLoss or deficit. 
Earnings per Share ., 4$0.027 $0.03 
WEEE sadieseces 52 ‘ nil 0.06 


Shares o/s at Dec. 31: 


Common, $1 par ... 4,000,000 4,000,000 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1958 1957 
Cash & bullion ...0¢. $147,126 §$31,237 
Mktble. bonds* ....0. 59,160 74,160 
Accts., etc., e ashes 41,639 8,762 
Cost-aid assist. ....... 95,367 17,004 
Total curr. assets 343,292 131,163 

naaevnue tes 239,019 171,157 





Preprod 
Mining 
Advance 
pay 
Capital surplus 
Earned ‘surplus ...... 1,925,710 2,035,198 
value ...0. 64,900 69,375 
4After w/o of ...... 13,028 easees 
—<_ 
Gees; value. 


Canso Pulp Mill 
Prospects Good 


proposed 
million pulp mill (FP, Feb. 21) 
for Nova Scotia’s Canso area may | : 
have run into some unexpected 
snags. 


ment in a review of the province’s 
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But Hint Snags 


HALIFAX — The $40- 










ationa 

Speculation arose from a com- Where N 

economy by Premier Stanfield. 
He said that prospects for the 

mill “seem good, although we 

should certainly not count our 

chickens before they hatch.” 


While he made no other refer- in Hometown 
ence to the proposed mill, this er fast. Your dealer 
one statement seems to be less profitable action — Tost 


optimistic than previous com- spends almost his entire 


r : ves m 

wean ieee Premier. est pees} local daily because he knows it moves 
sible snags may involve financing | <= dise like nothing else. , 
problems and world market con- give one hundred 

The mill is proposed to be built Only the local daily newspnt billicn - dollar plus 
under agreement between the r cent coverage of the i ies taxiety ‘0, 
provincial t and Nova re town Ontario market. Un to saturate 
aon Pulp Ltd, which ae eames Ontario Dailies a ee shsee. 10 
a neinias of ices amerbene 2 specific markets . + - tell custo See your 


prominent Swedish firm. ll-out dealer support. 


The company intends to finance |! 
the mill mainly through public 
sale of debentures. ; 

By the agreement, a definite 
decision on the mill must be made}, 
by the end of June — but the/: 
province could extend that dead- 
line. 


Fonds Collectif A 
Assets Up 33.6% 


MONTREAL (Staff) — Net 
asset value per share of Fonds/| j 
Collectif “A” was $5.55 at March 
31, up 3.7% from $5.35 Dec. 31. 

Total net assets March 31 were 
$2,043,945, up 33.6% from $1,530,- 
020 Dee, 31. . 

During the quarter holdings of 
common stock were increased and 
now represent 70% of net assets. 

Here are portfolio changes dur- 
ing the first quarter: 


buy --- enlist 
advertising agency- 


\ During 1958 retailers 


of advertising in their ‘ 





Change Belleville Ontario Intelligencer Kirkland Lake Northern News 
Heldat Since Brantford Expositor Kitchener-Waterloo Record 
Bonds: Mar. 31 Dec. 31 Brockville Recorder ond Times Niagara Falls Review 
Ont. Hydro, 4% Chethom Daily News North Bay Nugget 
Mar. 1/66 .......sss0 $30,000 —$30,000 Cornwell Standard Frochelder Orlitia Packet and Times 
Cdn. Petrofina Ltd., Fort Willi Ti Jj i Oshawa Times-Gazette 
4% May 1/72 ....... + $15,000 +$15,000 : - nl hee eg + Owen Sound Sun Times 


Galt Evening Reporter 


Pembroke Observer 
Guelph Daily Mercury 


Peterborough Examiner 


Campbell Chib. Mines 


Ltd., 6% 1/11/68 .... $15,000 +4$15,000 











R. W. H. CALLINGHAM, accountant, R, E. STEWART, attached to head of- 


5 
Volcano Ltd., Kingston Whig-Standard Port Arthur News-Chronicte . Woodstock Sentine!-Review { 
644%, 6/1/72 ..... sows $7,000 -+$7,000 F 
ovinelal Bank. PROVINCIAL 
Provincial Bank ...... 120 +70/ONTARIO | DAILIES ASSOCIATION 
B. C, Power Corp, ..+. 1,000 +500 
Bell Tele. Co. of Can, . 360 +45 ‘i 
Cdn. Breweries ..... os 1,200 +200 
Hiram Walker ....-..«» 500 +200 
ee Corp. «. 1,500 +500 
an. Cement .... 500 +100 t ~*~ 
Stes! Covet Cans---s: 3m 0 Bank Staff Changes 
Page-Hersey Tubes .... 500 +500 
fas wee tess sa Toronte-Dominion: Timmins, Ont., to be manager of the sav- {fice training school, to be accountant, 
Fraser Cos. ........+0. + 1,000 +700| E. H, WIENS, accountant, King & Fred- | ings department, 16 Durham St. S., Sud- ener e Beaters; Terentia. ia 
Great Lakes Paper 1,000 --500 | erick, Kitchener, Ont., to be accountant, bury, Ont. head effices t aa . a he cnenn ae. 
Powell River Co. .. 300 --109 | 19 King St., Kitchener, Ont. A. R. SHEARER, accountant, Minitonas, were yy Po pe meng ae eee aed 
Price Bros. Co. .... 1,000 +400 L. G. GREER, accountant, George & | 5a5K., to be accountant, Kamsack, Sask. eer 
St, Lawrence Corp. 2,000 +1,000 | Hunter, Peterborough, Ont., to be ac- F. P. GRZENDA, assistant accountant, R REES, assistant accountant, Yonge & 
Aluminium ........+. ee 2,000 +1,000 | countant, King & Frederick, Kitchener, | Neilburg, Sask., to be accountant, Mini-| Hayden, Toronto, to be accountant, Ade- 
culseaneitas = on 1,000 $1001 Oat, aay tant 19 King st. oe Mam laide & Victoria, Toronto. 
. ‘ . 5 ae » accountant, t. OCK ssistan’ 
Gunnar Mines Lid... 1,000 +1,000| m.Kitenener. ‘Ont. tg "be. accountant, | » Gnd, orontetranstersed to the ac- | countant, St.Paul & (Aeademy, St. Cath 
ning . : eorge unter, Peterborough, Ont. ‘ i 
Noranda Mines Ltd. ..: 500 ti00 | “t “PARDIF. accountant, “Chicouitms, | ountant’s department, King & Bay, To- | arines, to be accountant, South Porcupine, 
aC RR Se ba 0 +750] Que., to be accountant, St, Roch branch, : ; 
Imp. Oil Ltd. .....se000 1,000 +500 quebec. P.Q: = se J. DOYON, acting accountant, Rouyn, & Oak, Pen is cecceees as 
Inter. Pipe Line ....... 500 +400| G, PIUZE, accountant, St, Roch branch, | Que., to be accountant, Chicoutimi, Que. | that branch. : 
Cdn. Celanese ....ce0s 2,000 +1,000 | Quebec, P.Q., to be accountant, Masson & J. W. E. ELLIS, acting accountant, Dor- W. A. ETHIER, assistant accountant, 57 $ 
Alfred Lambert, A .... 675 +175 | 8th Ave., Montreal. val, Que., to be accountant, at that branch. | E. Main St., Welland, Ont., to be account. ; 
4 
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DAILY PAYOFF 0 
PUNISHING JOBS 


Mercury Trucks are huilt to put in a full day’s work and 
come back for more. A wide range of truck-built transmis- 
sions, including a new 3-speed Auxiliary for tandems, lower 
axle fatios and a big 29,000 Ib. rear axle for off-the-road jobs © 
—are all designed to move capacity loads at lowest cost with 
minimum downtime. And all Mercury trucks, Six or V-8, 
give top performance on lower-priced, regular gas—deliver 
more useable power for tough on-and-off the road hauling. 
From hefty haulers to versatile pickups, there’s a payoff- 
proved Mercury truck for every kind of construction job. 
See your Mercury Truck dealer soon. Ask him too, about 
Mercury’s new 4-wheel drive M-100 and M-250 models, 
Lowest-priced 4-wheel drive }-ton models in Canada. 


Certain features illustrated or mentioned are standard on some models, optional at extra cost on others, 
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LARD-SELLS 


Dailies to get 
does! He 


advertising budget in his 


bought 158,844,363 lines 
Hometown Onte 


ONTARIO DAILY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: 














erchan- 


tio dailies. 


7a 


Se hap 


St. Catharines Stendord 

St. Thomas Times-Journal 
Sarnia Observer 

Soult Ste. Morie Star 
Stratford Beacon-Herald 
Sudbury Stor 

Timmins Daily Press 
Welland-Port Colborne Tribune 


ant at that branch. 
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aa Sia a. Pew 
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THE INVESTMENT FUNDS 


Scudder Fund of Canada 
Increases Equity Holdings 


Scudder Fund of Canada Ltd., 
U.S.-owned Canadian mutual 
fund, net asset value per share 
rose 5.6% to $12.55 (Canadian) 
at Feb. 28, 1959, from $11.88 
three months earlier. In U.S. 
funds, net asset value per share 
was $12.89. 

Total net assets amounted to 
$62.8 million (Canadian) at the 
end of February, up 5.2% from 
$59.7 million at Nov. 30, 1958. . 

, During the quarter the fund 

‘added one bond to its portfolio 
end liquidated holdings in three. 
Four common stocks were add- 
ed, and 13 already held were 
increased. Five common stocks 
were liquidated and holdings in 
three others were reduced. 

Here are the portfolio changes 
in detail. 


Feb. as Nov. "30/58 


Communist. MLA 
Dropped by Party 


From Our Own Correspondent 

WINNIPEG — Four-time win- 
ner in Manitoba provincial elec- 
tions, William Kardash has been 
dropped from the LPP slate for 
the election May 14. 

Three Communist candidates 
have been nominated in three 
Winnipeg constitutencies: 


"_g7|> Jacob Penner, member of the 


city council, 
> W. C. Ross who has a ae 


v4 record of losses in municipal, pro- 


vincial and federal] elections. 


> L. W. Kaminski, making his 


000 | first bid for public office. 


Ecuadorian Oe eeeece 
Unilever NAV." . cee es 
Crown Life int... 
Aluminiom Ltd. 

Brunswick Min. & Smelt. . 
Kerr-Addison 


British American Oll ..0 
Calgory & Edmonton ..s0 
Hudson's Bay O. & G. «s 
imperial Oil 

Pacific Petroleums ....++ 
Reyal Dutch Pet.” 
Trinided Petre! Develop. * 
Trems-Coneda P.L. aye 
Southam Co. 

Dom. Foundries & Stee! .. 
*Net incerporated in Canade. 


Canada General Fund 
Builds Equity Holdings 


Canada General Fund Ltd., 
Canadian mutual investment 
fund owned predominantly by 
U.S. investors, reports net as- 
sets totaling $98,933,788 (U. 5S.) 
at Feb. 26, 1959, up 8.6% from 
$91,060,283 three months 
earlier. 

Net asset value per share rose 
7.1% to $15.03 at Feb. 28, 1959, 
from $14.03 at Nov. 30, 1958. 


During the quarter the fund 
liquidated four bonds and_ four 
preferred stecks. Two preferréd 
issues were reduced. 


Four common stocks were 
added and three were liquidat- 
ed. Holdings in 15 common is- 
sues were increased. 


Here are the portfolio changes 
in detail: 


“nia et ot — 
Feb. — Nev.30/58 
+ —$1,700 
eee —) 7, 000 
—57,200 


Bends: 
N. Ont. N. Gos, 53/4 s., '82 


Belley-Sel. O. & G.-5%. 

Cdn, Breweries $1.25 ... 

lower St. Lawr. ?. 415% 

Massey-Ferguson 4'/, . 

Quebec Telephone 5% «++ 

West, Grocers $1.40 sess 
Commen: 


Bailey-Sel. O. & G. sexe 
Bk. of Nove Scotia ....«5 
Banque Canadienne Net. . 
Coilgery & Edmonton .... 
Cdn. Bank of Comm. ... 
Cdn, Breweries y 

Cdn, Indust. itd. ... 
Coandien Oi! Cos. .. 
Dom. Tor & Chemical ..+. 
Great Lakes Pwr, .... 
Gypsum, Lime & Alab, . 
Imperial Invest, A 
Interprevincial P.L. . cess 
Massey-Ferguson 

Montreal Trust ....cesees 
N. Ont, Not. Gos 

Que. Net. Gos 

Quebec Power .....cee 
Teck-Hughes G.M. .seces 
Texece Canade ....e+« 
Tor.-Deminion Bank .o++ 
United Fuel inv. 8B ... 


Company Reports 


Merchandising 


ZELLER’S LTD. Westmount, 
Que., consolidated net profit of $1,- 
896,751 for year ended Jan. 31, 1959, 
was 1.9% lower than previous fis- 
€al year’s $1,932,581. 

Sales increased 7.5%. 

Two new stores were opened in 
Sudbury, Ont., and one each in Ed- 
monton, Calgary, Moose Jaw and 
Toronto. Capital expenditures in- 
cluded conversion of a former Fed- 
eral store in Montreal to a Zeller 
store, and enlargement of Zeller 
stores in Saint John and Hamilton. 

At Jan. 31, 1959, company had 67 
storés in operation (63 a year earli- 
er). Company, after its year-end, 
sold one property in Victoria and 
one in Vancouver. 

Further expansion planned this 
year will involve capital outlays 
approximating last year’s $1,842,477, 
President J. G. Kendrick states. 
Downtown stores are to be opened 
this spring in Bathurst, N.B., Gran- 
by and Chicoutimi, Que. Shopping 
centre locations will be opened in 
the fall in Winnipeg and Montreal. 

Annual meeting is May 14. 


CONS, INCOME ACCOUNT 
1958 1 


Years Ended Jan. — $ $s 

Sales « 40,830,436 46,340,586 

Operating profit . aeeee 4,207,442 4,204,344 
Less: Deprec. ....s«s. 746,623 
Debt interest ....0 179,068 
. Prov. for taxes ...«. 1,475,000 
Net profit ...:.... soe 1,896,751 
Less: 4% Pref. divs. . 215,432 
Common divs. 900,000 


in the accounts amounted to $1, 
tax reductions applicable 
000 as at Jan. 31, 1959. 


Shares o/s as at Jan, 31: 
4%% Pref., en 


Common, 
CONDENSED. CONS. B. 


also wound up and its plant and 
equipment were sold. Capital gain 
was $398,632. 

Capital expenditures in progress 
or planned are estimated at $2.5 
million, of which $1.9 million will 
be spent this year. 

Company anticipates a “high 
level of activity” in all its divisions 
during 1959. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 81: 1958 
Net earnings ...... $1, 3 — $1, $en.778 
Less: Deprec, sess 423,87 
Interest 


Net profit 9 
Less: Cl. A divds. 45,000 
Surplus for year . 426,854 

Note — For tax purposes the co. 
claiming additional depréc. "= excess 
that recorded in the accounts, thereby 
reducing tax payable by $424,138 in 1957 


Kardash for years provincial 
leader of the LPP, was first elect- 
ed in 1941. 

He was re-elected in 1945, 1949, 


300 | 2nd 1953, in all cases counted in 


under proportional representation 


400 voting. 


A new redistribution for the 
1958 election divided the province 
into 57 single member constituen- 
cies and abolished PR. 

Kardash was a candidate in a 
North Winnipeg seat and lost. | 
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FASTER, SAFER freight delivery eee 


Offer faster service, guarantee delivery of freight | in perfect condition, 
‘and you ring up more sales . . . you have better marketing prospects 
—with the preference that grows from a ropatation for reliable stock 
supplies. 

Cail Midland Superior to move your goods faster from your plant to 
your markets. Cross-country daily trips in double-manned freightliners 
with no stop-overs, re-routing or transfers give a direct service—door 
to door—that’s faster by 30%—a day or more. Your freight is protected 
“by temperature control equipment... it's handled expertly throughout. 
Small or large loads—your products arrive faster... Sell sooner— 
by Midland Superior. 


Call; TORONTO (CH 1-8525) 
~" MONTREAL (Ri 8-8846) 
HAMILTON (JA 2-3501) 


MIDLAND 


CALGARY 


EDMONTON (GR 9-2071) 
(CH 3-3471) 


LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


LIMITED 


Start May 4th —___ Ec 
Canadian Pacific 
The Fastest 

Air Service 


and $167,817 in 1958, which has been | 


deferred. 
Times Bond Interest Earned: 
Before deprec. .. 4.16 


2 86 
and Dividend Record: 
$9.44 $14. 
0.90 
4.27 


a — tT Dec. 31: 
=e BEE. ..+0 50,000 
or %, n.p.v. aie 10,000 100,000 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1957 
Cash & treas. bills 
Accts., etc., reéc., 
less res. 


2,299,967 
Life ins., C.8.V. sos. 58,386 


297, 1 
12,774, 7198 $11,892,581 


17,866, 783 18,008, in 
459,833 2,941,615 
1,991,735 
4,933,350 
815,553 
6,750,000 
150,000 
4,802,821 4,050,286 
4,312,619 — 4,600,985 
2,253,330  4467,909 
bs. over curr. assets. 
Brean gar liability as at Dec. 31, 1958, 
$169,742 notes under dis- 
count. 
Laundering 
LANGLEY’S LTD., Toronto, con- 


solidated net profit of $28,705 for 
1958 was 29% higher than 1957's 


894. 
Sales of the distributing company 
(which Langley’s helped finance) 


778,125 | showed a modest increase, but real- 


7,358,797 


Building Su Supplies 


SIDNEY ROOFING & PAPER 
CO., Victoria, B.C., consolidated net 

rofit of $471,854 for 1958 was 33.4% 
lower than 1957's $708,433. 

Earnings were reduced by con- 
struction tie-ups resulting from la- 
bor disputes in which the company 
was not involved, President J. A. 
Craig reports. Additional losses 
were sustained through late com- 
pletion of some: sections of com- 
pany’s new Burnaby plant. 

Sales volume was ‘higher, with 
paperboard volume up substantially. 

Converting division attained satis- 
factory over-all volume, but volume 


$1,857,562 was 
used for sali project at Burn- 
aby and minor amounts at Lloyd- 


minster. 

TO es eae 
a and operations 
started Feb. 1, 1959. Changes made 
to equipment curing the move im- 


proved 
of ‘Burnaby Pray ol 


ized no profits, President J. R. 
Mooney reports. A small reserve 
was set up against possible losses 
in this venture. 

Company's operations in the To- 
ronto area consist of 14 stores and 
six package unit operations, and in 
the Hamilton area, four stores and 
two package unit operations. 

“Results for the first three months 
of 1959 show a further decline, and 
no increase in earnings is forecast 
for this year,” the president says. 


CONS. INCOME ACCOUNT 
Biss Ended Dec. 31: 1938 


as .. 28,705 = 87.804 
r Share and Dividend Reeord: 
ed $6.18 $6.01 


1.08 | 
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MONTREAL - TORONTO - WINNIPEG - VANCOUY 


Here’s jet-age travel at its best. CPA’s giant 

jet-prop Britannias, completely radar-equipped, 

fly you high above the weather . . . the only 
jet-prop service in Canada offering tourist as 

well as first class fares on all flights. Your 

“Canadian Empress” trip will be pure pleasure 

as you relax and enjoy Canadian Pacific world 

famed hospitality. 


It costs no more to fly jet-prop Britannia. 
Tourist fares from Toronto are: to Montreal 
~ $16.; to Winnipeg — $52.; to Vancouver — $110. 
For reservations and information about CPA 
Family Fares and Fly Now — Pay Later Plan, 


call your Travel Agent or any Canadian Pacific 
office. 


VANCOUVER MONTREAL 


WINNIPEG 
TORONTO 


Air Express and Freight carried on all Flights. 


AIRLINES 


WINGS OF. THE woarto's GREATEST TRAVEL SYSTEM 


. 















Qutdoorsmen 
Big Business 


Here’s what anglers and hunters 


mean in revenue to one district 


of B. C., and to a successful guide 


and outfitter... 


From Our Own Correspondent 


NELSON, B.C.—Hunting and 
fishing are big business in Brit- 
ish Columbia. 


In the mountain country of the 
37,000-sq. mi. Kootenay district 
in the southeast corner of the 
province, hunters and anglers 
provide the area with its second 
most important source of rev- 
enue. 


A recent survey in the East 
Kootenay region of the district 
revealed that hunting and fish- 
ing bring in an estimated $2 
million from nonresidents, says 
C. E. Estlin, inspector for the 
B. C, Game Department. 


His headquarters are at Nel- 
son and the district takes in a 
triangle bounded by Fernie, 
Golden and Princeton. 


The figure includes indirect 
revenue such as the purchase of 
hunting and fishing equipment, 
gasoline, food, transportation, 
liquor and meals. 

In direct revenue from non- 


residents, licences and trophy 
fees net the Provincial Depart- 













































ee ANNOUNCEMENT 


DAVIE APPOINTMENT 





T. VELIOTIS 


R. Black, General Manager, Davie Ship- 
building Limited, Lauzon, Que., announces 
the appointment of T. Veliotis, B.Sc. (Eng.), 
es Assistant Generol Manager of the 
Company. Mr. Veliotis was formerly Man- 
eger of the General Engineering Division. 
a 





ment of Recreation and Conser- 
vation about $400,000 anrmally” 
over the whole triangle. 


show that total nonresident fire- 
arms licences amount to about 
$72,000. A nonresident licence 
costs $25. 







Incomplete figures for 1958 


Nonresident anglers’ licences 


brought in a revenue of $180,- 
000. A Canadian nonresident of 
B. C. pays $3.50 and an alien 
nonresident $7. 


Revenue from the sale of 


game tags to nonresidents was 
about $45,000. 
bought. $75,000 worth.) 
person shooting a moose, elk or 
goat must affix a $2 tag; each 
deer and pheasant must bear a 
50c tag. 


(Residents 
Each 


Big game trophy fees paid by 


nonresidents totaled approxi- 
mately $105,000. 


Trophy fees payable on all big 


game shot by nonresidents are 
as follows: $60 on a moose, $50 
on each mountain sheep, cari- 
bou, elk, and grizzly bear, $25 
on each mountain goat, mule 
and white-tailed deer, $15 on 
each Columbian deer and $5 on 
each black or brown bear. 


The East Kootenay district is 


regarded as one of North 
America’s best big game dis- 
tricts. It abounds in moose, elk, 
bear, mountain sheep and goats 
and upland game birds. 


Nonresidents of the province 
wishing to hunt must be accom- 
panied by a licenced guide. This 
serves a double purpose: 


© The guide may not offer his 
services without satisfying him- 
self the hunter has acquired the 
proper licences, 


The guide must report game 
shot and collect trophy fees 
from his hunters. Thus he acts 
on behalf of the fish and game 
branch in collecting revenue 
and keeping a game count. 


e Although many big-game 
hunters are experienced, many 
are not. 


It’s easy to get lost in the wild 
B. C, mountains. The air is thin 
and many middle-aged men 
have to be warned about this. 


And, of course, the presence 
of a guide is a good. deterrent 


e rg Mee om 
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GUIDE James Tegart. 


for unsportsmanlike hunters 


and anglers. 


To become a guide, a man 
must serve a three-year appren- 
ticeship, starting as an assistant 
guide and working up to sec- 
ond-class guide. 


If he has proper outfitting 
equipment and.a $15 annual li- 
cence fee, he can qualify as a 
first-class guide. 

With this system the govern- 
ment has given the assurance 
the guiding and outfitting in- 
dustry is not in the hands of 
irresponsible fly-by-nighters. 

Each guide is assigned a 
specified territory to which he 
may take hunting and fishing 
parties. There’s a waiting list 
for territories. 

Estlin says there are about 400 
listings in his district, 

One of -the most successful 
guides and outfitters of the East 
Kootenays is James Tegart of 
Brisco, B.C. 


In 1958, he took out 13 hunt- 
ers from the U. S. The year be- 
fore, he had 18, 

Tegart’s rate is $45 a day for 
hunters. His gross averages 
about $10,000 a year. The main 
hunting season is September 
through November, but occa- 
sionally someone comes along 
for - grizzly hunting in the 
spring. 

The game department inspec- 
tor says this is about average 
for a successful guide and out- 
fitter. 

“There are, of course, less 
successful guides than Mr. 
Tegart,” he said: “Together 
with cancellations and short 
trips their gross income is 
lower.” 

Hunters guided by Mr. Tegart 
paid the department trophy fees 
amounting to $1,020 in 1958. His 
hunters knocked down 32 
trophy heads last year and 33 
the year before. 


particles to make purification practicable. Water treatment facilities appropriate to 
the quality of the water and the requirements of consumers in the area come next. 
Then a distribution system adequate for present needs and future expansion must be 
worked out. 

These were some of the problems faced by the engineers who designed the compre- 
“hensive integrated water system for Essex County. There were others. 

Lake Erie provided an unlimited source of supply, but the water required extensive 
chemical treatment. An unusually high seasonal demand in relation to population 
was caused by canning industries in the area and an influx of summer tourists, 
Summer requirements were many times those of other seasons. ‘ 

The Essex County system, now nearing completion, has been designed initially 





for a capacity of eight million gallons daily with provision for expansion to 32 million 





“They ali appeared satisfied,” 
said the quiet-spoken 43-year- 
old former rodeo puncher. “My 
policy is to tell them the truth. 
They can’t expect to shoot a 
sheep in my particular territory 
because there are none. All the 
hunters I get have smart busi- 
ness heads -— and you couldn’t 
fool them long.” 


Out of his gross he pays for 
the grub, outfit and help (at the 
rate of $15 a day) and other in- 
cidentals, 

With his $5,000 worth of 
equipment he can handle a 
party of eight but thinks four 
at a time a more “comfortable” 
size. 


The equipment includes 22 
pack and saddle horses, saddles, 
tents, cooking utensils and other 
gear. 

Taking out a party of four re- 
quires the services of himself, 
his wife Doreen, who acts as 
cook, three assistant guides (one 
for each hunter) and a horse 
wrangler. 

During a season his wife will 
spend $1,100 for groceries and 
provisions, both wholesale and 
retail) to keep ravenous appe- 
tites satisfied. 

“I would say that for a 10- 
day hunt a man should leave 
home with about $1,500 to cover 
all his expenses,” says Tegart. 
Many of his American hunters 
fly to Spokane and hire a drive- 
yourself station wagon to cart 
their gear to Brisco. Some fly 
directly in their own planes. 

His hunting territory, which 
he has held seven years, is the 
Palliser River and its tribu- 
taries. Located 35 miles south- 
west of Banff, it is roughly 40 
miles long and 10 to 15 miles 
wide. 

“The hunters. must pack in 
the last 40 miles — a three-day 
trip,” he said. “It’s one of the 
best hunting areas on the con- 
tinent because there are no 
roads in yet.” He has built four 


gallons. To handle the wide fluctuations in demand, automatic control was essential, 
providing economical operation and insuring an adequate supply at good pressures 
and rate of flow during peak periods. From a centralized control room, a single 
operator can maintain a constant check on the system. In the event of mechanical or 
power failure, automatic safety interlocks transfer operation to stand-by equipment. 
The plant is so designed that it can be operated manually to deliver restricted quantities 
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“tl faut bien le croire 
puis que c’est écrit dans) 


LE SOLEIL” 


April 25, 1959 


“He just wouldn't believe # till he saw it in 
LE SOLEIL!” The cautious Canadien is some- 
times hard to convince, but many an argument 
has been won on the strength of an editorial or 
report. in Le Soleil-L’Evénement-Journal. His 
faith in the opinion of Quebec City’s largest 
publication is based on years of trust in this 
strongly independent paper which speaks with 
authority and courage. 

No other newspaper in Quebec City brings 
the world to so many doorsteps as Le Soleil- 
L’Evénement-Journal. It blankets the expanding 
metropolitan area and spreads its influence 
through the growing towns and cities of the vast 
Saguenay district. 

Modern in every respect, with R.O.P, colour 
in each edition, Le Soleil-L’Evénement-Journal 
offers attractive features for all the family, Its 
local and national advertising is read by house- 
holds enjoying a higher average income 
than the all-Canada average. Be sure 


to use this important medium. 


LE SOLEIL 


LYEVENEMENT- JOURNAL 


ABC circulation over 125,000 


QUEBEC CITY: Home Office, 590 rue de la Couronne, Quebec 2, 
P.Q. Phone: LAfontaine 5-7131. 

MONTREAL: 1500 St. Catherine St. W., Montreal. 
Phone: WEllington 2-4928. 

TORONTO: 12 Richmond Street E., Toronto 1. 
Phone: EMpire 4-6922. 


/ 


cabins. The party eats in the 
cabins and sleeps in tents. 
What kind of person shows up 
on these safaris? 
“Well,” said Tegart, “you get 
every kind: Doctors, farmers, 


coming back again. Some bring 


all states. One fellow from Cali- 
fornia heard it was cold here, 
| He brought 14 pairs of blankets. 
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A few years back a fellow won | bad he couldn’t hold a gun still, 


when Ezzard Charles licked Joe 
Louis, 
“He spent the money by com- 


“Some of the most despicable | ing here hunting for 65 day: 


lawyers, oil men and company | and penurious characters are | said Tegart, “at $45 a day.” 


presidents. Some are. experi- 
enced, having hunted lions in 
Africa; others are pretty green 
—and a few just want to drink. 

“T have fed a New York mil- 





lionaire his first feed of wild| times are tough.” 


meat, which he shot himself. 


Tegart gets his 


The mayor of Laredo, Texas, is | “characters.” 


How Essex County obtained a plentiful supply of pure water 


Planning a modern water system is at best a complex and difficult task. A plentiful 
source of water must be found sufficiently free of bacteria, chemicals and suspended 


of water in purified form in case of disaster. 


Such are the achievements of modern engineering. When you consider your own 
business goals, consider the contributions the engineer can make toward them. He is 
trained to work for greater productivity, more comfort and better living for everyorie. 

Honeywell shares these aims. Honeywell designs and manufactures precise auto- 
matic controls—for heating, ventilating and air conditioning; for industrial processing; 
for ships, buses, trains and planes. You—and the engineer—can depend on them. 
Honeywell Controls Limited 


The comprehensive integrated water system for Essex County was developed by the Ontario Water Resources Commission in cooperation 


with C.G. Russell Armstrong, consulting engineers of Windsor, Ontario. Water will be drawn from Lake Erie to a filtration plant at the 


Village of Union. Two mains will provide aduplicate supply to the Town of Leamington and a third main will supply the Town of Essex. 














meat hunters. They just have} 
enough money to get here and| they still talk fondly of Bob of 
back. They shoot wild meat} Hollywood. Like a few other 
merely to fill their deep freez-| hunters, he was interested in 
ers. They show up mostly when | sitting around camp drinking 


share of 


Around the East Kootenays 


while the rest’ were out hunting. 
One day he was shamed into 
going out. He had the shakes so 


teen-age sons. They come from | over $3,000 in a bet on the fight | He ran square into a moose, 


Shakily bringing up his gun, he 
let fly and put a bullet clean 
through its eye to the surprise 
of all, including himself. 

“He was so happy he kissed 
everyone in sight, including his 
horse,” said Tegart. 

Tegart’s home base is a 306. 
acre farm, which he operates in 
summer. In winter when hunt- 


‘ing is over, he works as a log~ 


ger, getting out railway ties and 
house lumber. 











































































Envelopes...your 
calling cards by 
mail 


Company Reports 


Mining fron and Steel 


CASTLE -TRETHEWEY MINES| CANADA IRON FOUNDRIES 
Sane LTD., Montreal, consolidated net 
off 15% from $559,369 profit of $2,454983 for 1958 was 

costs climbed tf 19% to|12% lower than 1957's $2,484,188. 





Public Utilities 


ANGLO-CANADIAN TELE- 
PHONE CO., Montreal, consolidated 
net of $1,714,509 for 1958 was 
8% than 1957's $1,862,785. 








elas = (See orm 
strong impression =| Orava reports. and Calgary Structural Steel Ltd. 


panies 
i ounting to 9,436 ft. was com-| 4nd Feb. 28 respectively. 
ing amounting to 9496 ft. was com- 1a tagged nag os peed profit 
ed only one intersection, and a|™argins were down, 
drive was ae at year end to/| strong competition. Results ‘of Tame 


TPA investigate the occurrence. per Ltd. (a subsidiary) were ad- 


versely affected by severe domestic: 
PAPER G oh. _Probability of increased silver) 114 toreign competition, Chairman| New rates, effective Jan. 1, 1959, 
mene oer 2. ae i es and President T. F. Rahilly reports. | Will increase revenues by $6,543,000 


Sales agencies’ profits were down 

substantially. 
Investment portfolio remained) Sales were a record due to sub- 
without major change. Rising stock | stantial increases in the latter half 
markets pushed the market value| of 1958—primarily in the structural 
to $16,271,000 at the end of 1958, steel group, pressure pipe, and the 
from $13,261,000 in 1957. foundry division of parent company. 
INCOME ACCOUNT mir expenditures totaled $2,- 

Ended Dec. 31 . 51987 

Metal production’. gezsi78 gezasis| Capital expenditures Banned by | 000 
: - CXps. ++. 561,026 478,913) parent company for 1959 will ap- 
eee ken fe s#ee Sciks  axaed | Proximate $2 million, of which $1.3 
‘aeaat sienie ieias si4.e3 551976 | Million will go toward improving 
Less: Deprec. ...s.... 20.067 «:23,137| Machinery building facilities at 


Income tax .. 6443 110,568 | Trois Rivieres. 
Net eer ares Soot 474,673 559,360 


Wholly owned subsidiary, North- 
West Telephone Co. net operating 


in 1957). Dividends paid totaled 
$158,000 ($105,000). Its warehousing 
activities were discontinued. 
Dominion Directory Co., wholly 
owned, net profit was $214,000 ($165,- 
000). Dividends declared totaled 





Two smaller wheel plants—one in 


* Divds: ....+0+ s+ 406,350 406,350 | Fort William and one in Hamilton 
Surplus BOE FOU seco” SEARS 100,000 were sold. due. to dec lining de- 


Earnings per Share and Dividend Record: mand in 1958. 














: « 18 21 
Od tt, “015 ~—%o35| Dominion Structural Steel Ltd.,| $150 900 ($80,000). 
a subsidiary, completed fabrication 

Shares o/s-as at Dee. 31: and erection of two vertical lift). Ci# Dominicana de Teléfonos had 
Common, $1 par ... 2,709,002 2,709,002 | bridge spans for the St. Lawrence franchise amended -by the Domini- 
CONDENSED BALANCE SHEET Seaway. Dominion is building a erate making einen 
As at Dee, 31: i958 1957 _ | new plant at Winnipeg. eeemenve Sor purchase by Deminicen 
batten atseed 705 $77,567| Order backlog carried into 1959| Mtities, such purchases not to ex- 
















ceed 40% of total capital shares 
issued and outstanding. 














05 
sreey 890,656 ‘433 | was higher than a year earlier, Mr 
Le it 144 «13.61 etn 
“etiam. on eesiies asi.eis | Rahilly says. 































GLENN H. CURTIS thle, secs.® .;..c0« 9,726,482 9,254,997 CONS. INCOME ACCOUNT Under the contract amendment, 
The election of Glenn W. Curtis es’ Vice- fonate 1,634 3,072 | Zesrs Ended Dee. Si: = 1968 a: company will take over in the future 
sldent of Sena & Mining prope.t sieeve ) 190437 130,437 | 5410, Lsseveese 88,253,414 85,277,803 | 8 large portion of the government 
President of Stone & Webster Canada| supplies .........<.0+ 36.148 31,602 | 8 wong. +¥e0se¥ie Tapes ar a aditalatmons lak telot mm 
Limited is announced by John W, McKee, | Plant & eaulp.s « seeds 46,824 53,986 | Net ea BC. > -eseee 72301 56.416 P etype ne 
: f the Board. Following gradva.| Tetat assets ..-+45- 10,544,630 10,005,712 | AGd: Invest. inc. «+. By 16 | work. This should eventually result 
Chairman of the Board. Following gradvo- vote, pay. 30042 | 67.508] pee on, Stes ase 08 <i Bu0 dn in ikinentinll? “iebrensed toll 
Civil Engineeri from the Uni- | Accts., * pay. Net earnings ...... e+ 7,840,861 7,643,869 bsta 
eee ae . Taxes payable ...«++« 60,457 53,200 | Less: Deprec. ......++ 2,288,404 2,394,627 | revenues, Mr. Boyd says, 
versity of -Torento in 1948 ond in|  “Totel curr. lab. .. 100,881  120,704| Bond int. .......... 831.506 425,349 “a 
Business Administration from Harvord| capital stock .......< 1,220,007 1,229,007| Amort. bd. disc... 29,306 —16,044|. AS of Dec. 31, 1958, Anglo-Cana- 
University in 1950, Mr, Curtis was em- | Earned surplus ...... 9,154,742 8,656,001| Min, int.’........6 oe 9,845 31,08 dian held 70,327 common shares of 
ployed by @ prominent construction com-| «After depr. of ..«. 448,907 428,840 Net pret PE ce18e0 ae ees eee Cia Dominicana. 
pany in Montreal until 1955 when he| ‘Market value .... 16,271,030 13,260,808 | Less: Pref. divds..... 205,300  207,238| A claim filed by Anglo-Canadian 
joined Stone & Webster Canada Limited! ‘After write-off of $562,528. . os. . sesteees 1 eaeee ae with the War Claims Commission of 
as Engineering Represeniative. Working capital .... - 442,224 $10,914 | bert Interest Earnea:? Canada with respect to a former in- 
——— se NC INC IMINK marketable securities. Before deprec, ..... 9.39 17.93| vestment in the Philippine Long 
R Mima type ES After deprec. ...... 6.64 12.30 | Distance Telephone Co. is not ex- 








3 *After amort. bond discount. 
Earnings per Share and Dividend Record: 
$50. $51. 













pected to be fully processed “for 


43 | some time.” 
Paid. ...... — 4.25 4.25 


Preferred 

















Carmina 2 84 315| arly this year company made 

fi CG i ETL 1.50 1.50 | arrangements for temporary bank 

oodls, oxdon 0. Shares o/s as at Dee, 3: | 45 997 | loans up to $5 million at the prime 

Common, $10 ...... 793:218 722254 | Tate = ee 3 eee os = 

Wi A ‘ company use 657, 0 is 

(sceccessons & Sf g bods ¥ Gondon meled ) CONDENSED CONS. BALANOS oanee amount to acquire 107,574 ordinary 

ren to us) $1,374,940 $1, 283.86 shares of British Columbia Tele- 

, Dom. bds. & mkt, sec.¢ 996,488 926,488 | phone Co. through the exercise of 










Accts, rec., less res. t asz0tass 13,255,080 
Inventories Covcesosese 


righ 
735,753 27,439, ghts. 
Total curr. assets ... 47,772, et 43,212,905 


Company anticipates repayment 
of these bank loans through long- 
$44 | term financing at a later date. 


Management Consullants 


W. L. GORDON 6. P. CLARKSON 3. A. LOWDEN €. 8. CHOWN 
























CONSOL. INCOME ACCOU noah 
\ . A. BROWN 
©. 8. BAILEY R.P. 8ODDY 4 ow * Years Ended Dec, 31: —_—-1958 
@, B. DONALDSON ©. L. GORDON H. 8. GUILFOYLE a we Me pay. bocitia ae ie ‘et income 
nde ebt due ..o- 000 (000 | Less: Taxes ....cssee 
&. 0. MOORE H.W. ROWLANDS R. 5. CELERY Income taxes .....e. . 1,110,585  468,503|° Deprec. ............ 687 ‘oi? SoT'915 
6. J. SINCLAIR A. N. STEINER ©. M. TURNBULL Total curr. liab, .... 26,615,344 21,765,568 All int, & amort.s . 602,655 287,101 
Funded debt ..... eee 13,177,000 13,141,000 


©. B. WATSON 













Min. interest .....s ee 145,360 214,080 > b ee 
Capital stock ...+ses.. 12,762,880 12,053,240 | Net profit ............ 
CONSULTING PARTNERS: Surplus ...1..-<csoves inees, 421 12,902, Lees: 1 
4 8. woos Ca ses n,n We 642 892,700 rs te. (54,520 992,260 


$7 
of years required to provide for the OE 4606 esetecedeses 
ted service cost of 


Seer eer eeeeees 















tEarnings per sh. on cl. “ ‘stk. amt, to 
pt ol and on deferred stk. to $1.78 per sh. 
‘ore a ataeins exchange loss. 
*Before (tafter) ys provision. 
Shares co as at Dec. 3 
442% Pretf., $50 car 125,000 125,000 


CONDENSED CONS. BALANCE SHEET 

ase : 7 31: 1958 1957 
DP. TES. . 0.05 - Aas 1,154,445 
AOE, TOC, ..0ccccce 771,619 * 030,174 
Due from oth. cos. eee 7,565,472 3,687, 116 
Mat. & supplies . 1,608,306 1,164,435 

RB. accvreee 103,862 78,341 

site “tn curr, assets ... = maton pues 
less res. .... 6,385,419 
Foe & def, chgs. .. 299 83,547 
ed assetsa ..... eee - 18 aes 13,460,873 
Seu RESCUE oo. cceee 212 3 350 
Bank . ° 



















1,154,678 
of curr. liabs, over curr. assets. 










Merchandising 


HOLT, RENFREW & CO., Mont- 
real, net profit of $307,473 for fiscal 
year ended Jan. 31, 1959, was 49.6% 















New high in combustion efficiency 
and fuel economy 







coming year are being formulated, 
President A. J. Walker says. 









sentence 





with this revolutionary burner for medium size boilers 












This compact Iron Fireman WhiriBlast unit _ Fires gas or light off; changes fuels instantly. 
combines many of the advantages of big Quick fuel changeover can be accomplished 
burners, yet it requires little moresupervision with the flick of a switch, or automatically 
than the oil or gas burner in your home. with special controls. Models available for 


Re stack—ne-draft prokiems. Air supply ts ‘ing either gas or oil exclusively. 

precisely controlled under all conditions. The A true “package”. When you bolt the 
WhirlBlast burner eliminates the need fora WhirlBlest unit to the boiler front you 
costly and unsightly smokestack, and also install a complete forced draft firing system, 
eliminates the noise, bulk and high power combining air and fuel systems and integral 
EE eT ce dia taken - electronic combustion controls. It leaves the 
burp-r starts clean and burns clean, with no factory as an operating unit, factory wired 


































soot or smoke problems. and tested. Does not require refractory 

Steadiest flame ever developed. In the new eee nr we Srovieen fog engingered,astembled,wired | New com, $5 par. 100,000 ...... 
WhirlBlast ficing head Iron Fireman en- ‘ondary sir supply. and tested at the factory, 

gineers have solved the persistent problem For all types of boilers. The WhirlBlast bur- <*"Tying fectory responsibil- 2 

ot 0 eat Ac iy, efficient ner can be purchased in two ways: as a ity. Requires little more man | Cum eS ee . 

flame is achieved without firebox vents or  boiler-burner unit (shown at right), or as a pverdtite the taht tiene ties Inventories 5... 





any other makeshift device. burner alone for use jim your present boiler. 15 to 100 boiler horsepower. 





Sepltal garni 120,856 
Rammed | 579,045 1,196,585 
e deprec. of eee be habs 

Wieoantins reduction in’ par value of 
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A great combination | 
Mosler-Taylor 


7 





What’s behind the combination? 


Both Mosler and Taylor have more than 100 years 
of successful safe building behind them. This combination 
brings to Canadian businessmen the utmost in skill and , 
experience, whether it be fire resistive record safes, 
burglary resistive money safes, or massive bank vault doors. 
It will pay you to have a Mosler-Taylor protection 
engineer survey your fire and burglary requirements. 
There’s no obligation, of course. Write or phone 
Mosler-Taylor Sales, Ltd., 145 Front St, East, Toronto, 
Ontario. Also, at Montreal, Winnipeg and Vancouver. 


for safety’s sake %& 


CANADA'S LARGEST MANUFACTURER OF SAFES & BANK VAULTS 









































FOR GREATER 
PROGRESS 


ANADIAN manufacturing companies in 1958 
invested $1,082,000,000 in new plant, equip- 
ment, and raw material sources. This large in- 
vestment will mean greater production and more 
employment. | 






























Manufacturing is by far the most im- 
portant part of the Canadian economy. 


Manufacturing provides the greatest amount 

: of employment in Canada. It makes by far the 

largest contribution to government revenues. Its 

production enables Canadians to enjoy the second 
highest standard of living. in the world. 


This standard of living can be assured and even 
increased if all Canadians insist on buying Made- 
in-Canada goods, 


The retailers with whom you deal will 
supply Made-in-Canada goods if you re- 
fuse to accept foreign substitutes. Asking 
for Made-in-Canada goods protects your 
own job and helps to make new jobs, 


> 


me STEEL COMPANY OF CANADA LIMITED © 










Market Comment | 


What stocks and 


bonds are doing 


and what prominent observers say 


, Canadian stock markets con- 
*tinue to lag behind a bounding 
-Wall Street bull that is breaking 
4nto fresh ground. There were 
some signs of interest in Cana- 
dian industrials, but these faded 
quickly and the trading pace be- 
came about the slowest of the 
year. 

Pipelines were in the spotlight 
briefly with Trans Mountain fea- 
turing as shipments to the U.S. 
West Coast turned up when Shell 
Oil decided to resume taking 
Canadian oil for its Washington 
refinery. 

Mining share interest was very 
light with prices tending to drift 
lower. Speculatives which are ex- 
pected to fan public interest were 
dormant as break-up brought ex- 
ploration to a standstill. Western 
oil and gas stocks also appeared 
to be marking time, although 
there was some busy trading in 
companies with ground in north- 
eastern B.C. 

. - 
W. J. MOXON, Charles H. Bur- | 
gess & Co., Toronto. 

Six reasons for using maximum 
eaution in entering into new com- 
mon stock commitments are: 

1. In Canada, record bank rate 
of 4.86% and new lows in 
high-grade bond prices. 

2. In New York, an all-time 
high in industrial stock prices 
which seem difficult to justi- 
fy by earnings estimates. 

3. Borrowings by customers of 
the New York Stock Ex- 
change, mostly on stocks, at 
an all-time high since records 
were started in 1931. 
Failure of the economy to} 
create enough new jobs to 
absorb the new crop of job 
seekers. 

Cool War crisis looming 
within the next few weeks 
over Berlin with U.S. diplo- 
macy impaired. 

Reduction in cost of living 
index, indication that infla-| 
tion bogey may be fading. 


Commodities : 
Pre- ame 
vious week 


week last yr. 
$25.00 24.00 
24.00 
31% 
‘ 454 
Sugar, raw, Ib. . 0525 
Hides ...... oeese 29 
“ - Weekly Commodity Indices 
Dow Jones Fut.s 151.16 151.74 
U, S. Labor .., 119.9 «119.7, 
Monthly Price Indices 


Pre- Same 
vious month 
month last yr. 


Latest 
week 


Cattle .ssceseseree $25.00 
.00 
31% 
46 
0525 
33 


25 
52 
0560 
14 


156.76 
119.5 


Latest 
month 


Canada (D.B.8.)2 

Retail C.P.L* 
(Mar.) «..«+. eoe 125.5 125.7 
W'sale (Feb.) .. 230.8 229.7 
Cc. F'm Pr.* (Feb.) 214.8 217.7 


U. 8. W'sale (Dee.) 119.3 119.2 


Gt. Br. W’sales 
(Nov.) 1123 #1125 112.7 


Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
oie. Toronto. Copper-electrotypes, New 

ork. Coffee No, 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f, 


*Base years 1947-49= 100. 
4Base years 1924-26= 100, 
¢Base year 1954=100. 
eRevised, 


CY Alaa’ Daas 
a, 


a 
All-Can. Com. Fd. 1.23(29.37) 
All-Can, Div, Fd. 12+1(24) 
American Growth 6(28) 
Assoc. Investors 8(33) 
Can. Invest. Fund 16 (34) 
70(125) 
(5(20)' 
15 (30) 
16% (34) 
5.4(11.6) 
Dom, Equity L ha 
Dom. Comp. Fund ™% 
Do. nonres, 
Dominion Funds 
Group Accum. 
Grouped Ine. (n.) 
Growth Oil & Gas 
Invest, Growth 
Investor's Mut. 
Leverage Fund 
Mut. Acct, F. 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd. 
Sav. & Inv. Mutual 
Sup’vised Amer. 
Sup'vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup'vised Executive (1958) 
Sup'vised Gr'th F.>4 
Sup'vised Inc. fund 
T.V. Electronics 
Timed Invest. 
Trans-Can. A 


124.3 
227 


A 
217.1 
118.5 


Ask. 
8.55 
7.03 

15.89 
8.47 

10.15 

39.87 
6.18 
9.09 

10.15 
4.25 

15.65 

10.52 

10.51 

10.45 
6.10 
4.35 
8.00 
6.87 

12.53 

31 


33 
36 

9 
98 
3% 
97 
79 


eee 


SSryperutomnsza-s 
SSSIZSRBS59R 


a~w DS! 
S2SS38=5 


™ 

9.2(20) 
(6.5) 

8(32) 
3(17) 

7.27 (23.42) 


13.96 (22.73) 
4 


~ 


RaSseeSBas 


MYRIAM 


a 


eee 


5.97 
2.05 
4.34 
16.61 
*5.90 


am 
4(17) 
8(e76'4) 
6(22) 
(97) 
44.4(95.8) eas 
Do. C 8.4(20) 5.85 6.40 
United Accum. Fund 12(23) 14.92 16.22 
jLess or (*) plus stock exchange com- 
mission. 
«Paid or payable in 1959, total paid in 
1958 in parentheses. 
eof ee wes wees 6 cap. gains dist. in 1958. 


ANNOUNCEMENT ® 


BAKER AGENCY 
APPOINTMENT 


eB Sooa-wetBauwcuras 


Rassaranwas 


” 5. eg Ps 2. 


ae: 


Notwithstanding these detri- 
mental factors, the stock market 
superficially looks higher. Where 
new stock commitments are being 
made, it might be better to pay 
attention to neglected under- 
valued stocks rather than follow 
the leaders. 


MacDOUGALL & MacDOUG- 
ALL, Montreal. 


After a consolidation period of 
several weeks, New York stock 
prices have moved strongly up- 
ward with the Dow Jones indus- 
trials decisively breaking through 
the previous high of 614.7 set on 
March 13, supported by encourag- 
ing strength in the rails and utili- 
ties indexes. 

Canadian stock prices have 
been following but making 
heavier going with less favorable 
trade winds. 


Surpluses in our major export 
products, high costs and a prem- 
ium dollar are retarding the rate 
of our recovery, but with the 


| U. Ss. apparently well out of their 


recession and European indus- 
trial activity holding at a high 
level, an optimistic outlook for 
business seems warranted. 


The small tax increases in the 
budget were anticipated and there 
were no surprises to disturb stock 
prices. Under present tight money 
conditions, the prospect of some 
further deficit financing, along 
with refunding of over $1% bil- 
lion during the balance of this 
year,/is expected to push money 
rates to somewhat higher levels. 

These high rates must even- 
tually divert some attention away 
from stocks, on which the returns 
have been growing less attractive. 

However, until there is more 
assurance that the attrition in 
money value will be checked, in- 


| vestors are likely to continue to 


be impressed with the apprecia- 
tion of prospects of equities and 
: with the improvement in earn- 
ings now showing up. 


Inventory accumulation will be 
|a plus factor through the second 
quarter after which the results 
of wage negotiations and mone- 
tary and fiscal policies may hold 
the clue to future market action. 

A more or less fully invested 
position, at least for the short 
term seems indicated, particularly 
in stocks that are not placing too 
high a valuation on future pros- 
pects. 


Record of Financing 


Dominion Government. Offerings of 
Corporations and Securities. 
OMINION 
Government of Canada Treasury Bills— 
Due July 10, 1959, $135,000,000. Issued 
Apr. 10, 1959. Sold at $98.910 to yield 
% . 


PROVINCIAL 


Greater Vancouver Sewerage and Drain- 
age District (Guar. by Prov. of B.C.) — 
4%% debentures, due Mar. 15, 1978 and 
1984, $6,200,000. Issued Mar, 5, 1959. 
Bought privately (U.S.) by A. E. Ames 
& Co. Inc., Smith Barney & Co., Harri- 
man Ripley & Co. Inc., Dominion Securi- 
ties Corpn. Limited, Wood, Gundy & Co. 
and McLeod, Young, Weir Inc. 


MUNICIPAL 


Schoo! District No. 1, St. Andre, Mada- 
waska County, N.B. — 5%% debentures, 
due Mar. 16, 1960-79, $52,000. Issued Mar. | 
4, 1959. Sold at $97.69 to Credit Inter- | 
provincial Ltée. 

Town of Merden, Man.—6% debentures, 
due Apr. 1, 1960-79, $35,000. Issued Mar. 
24, 1959, Bought privately by Burns Bros. 
& Denton Limited. 

City of Prince Albert, Sask. 6% 
debentures, due May 1, 1960-79, $190,000. 
Issued Mar. 24, 1959. Bought privately by 
Bell, Gouinlock & Co. Limited. 

British Columbia Guaranteed Munici- 

pals—4%2% debentures, due 1960-79, $1,- 
457,500. Sold at $93.43 to a syndicate of 
dealers headed by Pemberton Securities 
Limited. 

British Columbia Guaranteed Munici- 
pals—4%4°% debentures, due 1960-79, $635,- 
000. Issued Apr. 9, 1959.- Sold at $91.825 
to a syndicate of dealers headed by A. D. 
Lauder & Co, Limited. 

British Columbia Guaranteed Munici- 
pals—4144% debentures, due 1960-79, $630,- 
000. Issued Apr. 9, 1959. Sold at $91.90 
to a syndicate of dealers headed by Pem- 
berton Securitiés Limited. 

British Columbia Guaranieed Munici- 
pals—444% debentures, due 1960-79. $150,- 
000. Issued Apr. 9, 1959. Sold at $93.93 
to a syndicate of dealers headed by A. D. 
Lauder & Co. Limited. 

Town of Simcoe, Ontarie-—5'4% deben- 
tures, due Dec. 15, 1959-68 and Apr. 15, 
1960-69, $102,261. Issued Apr. 10, 1959. 
Sold at $98.81 to A. E, Ames & Co, Limi- 
ted. 

Township of Augusta, Ontario — 5°4% 
debentures, due May. 15, 1960-79, $45,000. 
Issued Apr. 6, 1959. Sold at $99.19 to 
Harris & Partners Ltd. 

Town of Orangeville, Ontario — 5'2°% 
debentures, due June 15, 1960-79, $54,408. 
Issued Apr. 6, 1959. Bought privately by 
Bell, Gouinlock & Co. Limited. 

Town of Gatineau, P.Q. — 5° and 5'2% 
debentures, due Apr. 1, 1960-69-74, $318,- 
500. Issued Apr. 6, 1959. Sold at $95.67 
to J. F. Simard & Cie, Ltée. 

County of Cape Breton, Nova Scotia — 
5%% debentures, due Apr. 1, 1960-79, 
$375,000. Issued Apr. 7, 1959. Sold at 
$94.75 to Cornell, Macgillivray Limited 
and Stanbury & Co. Limited. 

School Commission for Mun. of Town 
of Jonquiere, P.Q. — 5% and 5'2% deben- 
tures due Mar. 1, 1960-69-74, $857,000. 
Issued Apr. 7, 1959. Sold privately to a 
syndicate of dealers headed by La Cor- 

ration de Prets de Quebec and L. G. 
eaubien & Co, Limited. 

Riverdale Hospital District No. 120, 
Maniteba — 6% debentures, due June 1, 
1960-79, $100,000; Issued Apr. 7, 1959. Sold 
at $98.35 to Bell, Gouinlock & Co. Limited. 

City of St. Martin, P.Q.—5'%*- deben- 
tures, due Apr. 1, 1960-69, $753,500. Issued 
Apr. 7, 1958. Sold at $95.74 to a syndicate 
of dealers headed by Banque Provinciale 
du Canada Sa. = Ruel & Cie, Inc. 

Town of Preston, tarie — 5%% de- 
bentures, due Dec. +t 1959-68, $228,053. 
Issued Apr. 9, 1958. Sold at $98.573 to 
Royal Securities Corpn, Limited and Royal 
Bank of Canada. , 


CORPORATE 

Western Piywood Company Limited — 
Series. A sinking fund and series B first 
mortgage bonds, due or. a =< 
Apr. 1, 1960-69, vate! 
to Royal Securities Limited, 
Pemberton Securities Limited and Nor- 
man R. Whittall Limited. 


COMMON 
Leong Point Gas & Oi) Limited—600,000 
shares (par value‘ $1.00). Off by 
rty | 
.E. Leslie & Co. 


a) Renfrew & Co., Limited — 80,000 
shares {par value $5.00 each). 
Offered. at $18.75 per share by Wood, 

on tees 2 Limited, Dominion: Securi- | j 

ties Limited and Greenshields & | 


Inc, 
Alminex Limited—500,000 shares (with- 
nominal or par value}. Offered at 
per share by Gairdner & 


Reichheld Chemicals (Canad#) Limited 
—35,000 common shares (par value $2.00 
each). Offered at $17.50 per share by 
McLeod, Young, Weir & Co. Ltd. j 


Bond Tenders 


12 Neon, April 23, 1958, Government of 
Treasury Bills — Payable > 


00, Issued Apr. 24, 1 


Short Position 


Upon TSE - | 


Short positions on the Toronto 
Stock Exchange were up to 1,415,- 
446 shares of 212 issues on April 
15, compared with 1,389,773 shares 
of 208 issues on Mar. 31. 


Among the changes were: 


St6ck 
Kilembe 
Maritimes 


Shares 
+2,700 
—1,600 
Massey-F. +500 
Northgate +65,000 
Ont. Jockey +7,836 
Ormsby + 16,000 
Pac. Pete . +400 
Place Oil —116,100 
Sherritt + 1,000 
Stanleigh —1,500 
Wayne + 50,000 


Here are the short positions in 
detail: 


88 


83 
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32838 
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g8333388333<0835233 


seeu8s 
SSSu8S2332 
oe 


333 


Molsons B 

Moore Corp 

Mt Wright 

N Continent / 1,000 
N Hosco 6,300 
N Kelore 3,500 
N Mylamaq 267,175 
Nickel Mng 2,000 
Nickel Rim 1,200 
Noranda 1,300 
Norlartic 500 
Northcal 500 
Northgate 81,000 
Nth Rankin 80,900 
North Star 


Brunswick 

Cpbell Chib 
Can Cement 
C Breweries 


on ADH OLE 
= > 


233338 


wy 


g2522s8e3¢ 


e Northwest 
CPR 


c Petrofina pr 
C Western Oil 
Can-Erin 197,000 


hesterville 
Chimo 
Cochenovur 
Cockshutt 100 
Coldstream 2,500 
Con Callinam 47,150 
C Denison 12,200 

Do Wts 42,400 
C East Crest 600 
C Halliwell 6,500 
Con Marcus 1,000 
C Mic Mac 400 
C Smelters 700 
Cons Paper 75 
C Sudbury 6,000 
Copper Rand 2,200 
D’ Aragon 4,500 
Dome Pete 100 
Dom Foundries 500 


2,400 


Do 56 Wts 1,325 
Northspan 52,400 

Do Wts 4,600 
Nudulama 
Ogama 
Ont‘Jockey 

Do Wts 
Opemiska 
Ormsby 
Pacific Pete 
Pato 
Pembina 
Permo pref 
Petrol 
Place Oil 
Placer Dev 
Pronto 
Provo 
Que Ascot 
Que Chib 
Que Copper 
Que Lithium 
Radiore 
Rayrock 
Rexspar 


1 
4, 
48, 


2 
16, 
800 
220 
200 
18,600 
32,700 
100 
300 
1,100 
1,700 
500 
500 


37,600 
1,000 


Rio Rupununi 
Rocky Pete 
Roe, A V 
Royalite 
St Maurice G 
Salada 

Do Wts 
Sapphire 
Satellite 
Sheep Creek 
Sherritt 
Silver Miller 
South Union 
Stanleigh 
Stanrock 
Steel Co 
Steep Rock 
Superior Prop 

Do Wts 
Taurcanis 
Temagami 
Texaco 
Thompson L 
Tidal Pete 

Do Wts 1,200 
Tombill 3,500 
Toronto Iron A 1090 
Trad Fin A 375 
TransCanPL 725 
Trans Mount 3,250 
Triad 1,400 
Union Gas 100 
Un Asbestos 22,100 
Un New Fort 5,500 
Un Telefilms 3,000 
Un Oils 4,000 
Upper Can 5,000 
Ventures 400 
Walkers 1,200 
Wayne 50,000 
Weston A 25 

105 
900 


2,070 
D Magnesium 400 
Dom Stores 15 
Dom Tar 400 
DuPont 75 
Duvan 
Dynamic P 
East Malartic 
East Sullivan 
Elder 
Eureka 
Falconbridge 
Faraday Wts 
Fargo 
Ford A 
Frobisher 
Geco 
Gen Develop 
G Steel Wares 
Giant Y K 
Gold Eagle 
Granduc 
G Lakes Paper 
G Wpg Gas 
Greyhawk 
Gunnar 

Do Wts 2,500 
Hardee Farms 100 
Hd of Lakes 1,000 
Hees 100 
Hollinger 
Home Of] A 


1,500 
1,000 


"125 
200 
,000 
475 
100 
100 
500 
3,000 
800 
5,400 
5,000 
1,900 


1,000 
2,500 

25 
1,000 
1,500 


Ind Accept 
Int Nickel 
Int’prov PL 
Irish Copper 
Iron Bay 
Jacobus 
Jonsmith 
Jowsey 
Jupiter 
Kelly Wts 
Kerr-Addison 


Do 444i pr 
Willroy 
Y K Bear 
Zenmac 


Unlisted Mines and Oils 


(By Brokers Dealers’ 


, Assoc. of Ont.) 
(Approximate 


\ quotations, 3.30 p.m., 
April 20, subject to confirmation and 
change. ‘An asterisk (*) indicates an in- 


crease in price; a dagger (t) a decrease 
in price, 


Bid Ask 


18 20 
5a 64 
7078 
50 60 
*7 8 
8) 8h 
25 
3 


Bid Ask 
Abbican 63 7h 
Abeta 7 
Aconic 
do vt 
Advance 
Alexand 
Ama Kr 
Anabar 
Anamo 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McDd 
Bour C 
Brace 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 
Buchell 
Camdeck 
Cam'ren 
Camray 
Cn-Fer 
C Rd Cc 
C All M, 
Castlebr 
Cn Man 
Cnt Hill 
Chellew 
Caral 
Clinger 
Clix 
Columbr 
Columbn 
Comstock 
Coh Cop 
Con_Hrp 
Cn Fred 
Crack S 
Cordell 
C Vauze 
Craibbe 
Croydon 
Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
D'Vgan 
Durham 
East Lun 
E Bon 
Echo Ind 
Farcroft 
Flicka 
Forty F 
Gateway 
Gan Cop 
Gilenbck 
Glencona 


Mallen 
Manecho 
Mar Bd “8 
Maree 1 
Mate Yel 5 
Mat Can 6 
McCuaig 5 
McFinly on* 
Matt L 

Miles R L "2 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
Nw Aug 
Nw Met 
N Isco 

N Redwd 
N Wal 
Nickel L 
Nickel O 
Nicoba . 
Nipir 
Norbeau 
Normar 
Ocean 
Oklend 
Orofino 
Ortona 
Pacemk 
Panthr 
Parmiece 
Pascalis 
Pax nw 
Peach 
Pelangio 
Pickering 
Picton 
Pin P 
Pitchvn 
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| profit of $4,986,452 for 
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“Company Reports 


Transportation 
PROVINCIAL TRANSPORT CO. 
Montreal, consolidated net profit in 
1958 was 1.1% lower than 1957 at 
$430,726 compared with $435,649. 

Bus miles operated fell to 27.9 
million (282 million in 1957) and 
passengers carried to 28 million 
(29.3 million). 

By year-end, company’s fleet of 
coaches number 560, seven less than 
a year earlier, reports C. M. Drury, 
president and managing director. 

On order are 41 coaches for de- 
livery in 1959 at a cost of $1,490,000. 
Of these, 15 will be 39-passenger 
intercity type, air-conditioned and 
with washrooms, and the rest will 
be 41-passenger suburban type fitted 
with air suspension. 

Full benefits of a re-organization 
in the Montreal overhaul facilities 
will become apparent by spring, 
1959. A small service garage has 
been built in Toronto, providing a 
considerable saving. The Peter- 
borough garage has been closed and 
will be sold. 

Four lines were disposed of to 
independent operators: Lachute- 
Brownsburg, St. Jerome-Lachute, 
Berthierville-Joliette and Joliette- 
Rawdon. 

Avis Transport of Canada, a non- 
consolidated, partly-owned  sub- 
sidiary, showed a loss last year, its 
first year of operation. It expanded, 
however, from one station and five 
cars at the begihning of the year to 
14 stations and 279 cars at year-end. 

CONS. INCOME ACCOUNT 
Years Ended Der, 31: 1958 1957 
piviee 14,754,878 14,688,217 
2,600,904 2,430,019 
1,568,333 1,449,563 

203,228 185,230 

398,557 359,577 

430,726 435,649 

420,354 423,559 

10,372 12, 


Gross revenue .. 
Net earnings .... 
Less: Deprec, 
Interest ........ eeee 
Inc. tax res. 
Net profit 
Less: Dividends 
Surplus for year 
Times Interest Earned: 
Before deprec, 12.79 
After deprec. 5.08 
Earnings per Share and Dividend Record: 
f = 13 
2.50 


1.03 
1.00 


28,788 
350,000 


Shares o/s as at Dec. 31: 
Pref., $50 par 
Common, n.p.v. 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash, govt, secs. ..... $1,725,920 $1,692,640 
Accts, rec, less res, 392,897 303, 

Inventories . ‘ 383,485 
Prep. chg. 152,677 
Total curr. assets 2,654, 979 
Misc. assets .... 59,907 
Fixed assets* 7,413,803 
528,733 


1,807,847 
+ 12,465,269 
1,710,112 


Franchises 
Total assets .. 
Accts., etc., pay 
Mtge. pay, ... 
Eq. tr. certs. due 1 yr. 
Pref, div. pay. 
Unred. tickets 
Total curr. lia 


Funded debt .., 

Mtge. pay, ... 

Reserves .. 

Capital stock 

Surplus ° ,038, 
*After depr. of .... 14,087,277 13, 459, 701 
¢Of which $548,002 due in 1959, 

Working capital 320,329 *38,330 
*Excess of curr. liabs. over curr, assets. 


Textiles 


CONSOLIDATED TEXTILE 
MILLS LTD., Montreal, consolidated 
net profit of $11,550 for 1958 was 

7% higher than 1957’s $8,768. 

Capital expenditures included 
purchase of advanced-type looms 
and other equipment. 

Outlook for increased sales and 
profits is more encouraging than 
it has been for some time, President 
M. Bornstein says. 

CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1958 
Net earnings ......... $148,971 
Less: Deprec. 28,047 

Bond int. ..... Seccce 7,341 

Income taxes ..... 2,033 
Net profit 11,550 
Less: Pref. divds. ..., 4,124 
Surplus for year 7,426 

Note—For tax purposes co. is claiming 
additional deprec., thereby reducing tax. 
Times Bond Interest Earned: 

Before deprec. ..... 12.91 

After deprec. 2.85 1.98 
Earnings per Share and Dividend Record: 

Preferred $2.10 

Paid 1.00 
0.02 


1987 
$141,069 
119,419 


seeseces 1 


4,171 
4,597 


None paid. 
Shares o/s as at Dec. 31: 
5% Pref., $20 par .. 
Common, n.p.v. .... 


4,124 
219,982 


CONDENSED CONS. BALANCE 
As at Dec. 31: 
Cash 
Accts, rec, less res. ., 
Inventories 
Total curr. assets .. 
Misc. assets 
Fixed assets* .... 
Total assets .. 
Bank loan 
Debent. due 
Accts., tax., j 
Total curr. liab, 
Funded debt . 
PvGl, GH, FOB, co cdcice 
Capital stock .., 
Capital surplus .. z 
Earned surplus ...... 
“After depr. of ..... 
Working capital ..... 


4,171 
219,982 


SHEET 
1957 

$19,148 
1,323,904 
1,635,368 
2,978,420 
27,242 
1,104,492 
4,110,154 
825,000 
40,000 
919,843 
1,784,843 
160,000 
861 
373,204 
328,349 
1,462,397 
1,324,230 
1,193,577 


Public Utilities 


CANADA STEAMSHIP LINES 
LTD., Montreal, consolidated net 
1958 was 
10.6% lower than 1957’s $5,575,826. 

Decline in earnings was due to 
lower level of; business activity and 
work stoppages resulting from 
Strikes, President T. R. McLagan 
reports. 

Company acquired two new sub- 
sidiaries, John B. Brocklesby Co. 
and Arrow Transit Lines Ltd. The 


3,163,410 
27,526 
1,180,053 
4,370,989 
775,000 
40,000 
1,055,142 
1,870,142 
330,000 
1,296 
372,264 
329,289 
1,467,998 
1,450,398 
1,293,268 


| latter has expanded the operations 


of Kingsway Transports Co., another 
Earnings of the 
Brocklesby company are not con- 
solidated with parent’s. 

Capital expenditures 
conversion of a bulk carrier to a 
large self loader collier, and conver- 
sion of a tanker to a large bulk car- 
A large bulk carrier and a 
smaller general cargo ship are now 
being built. 

Results from addition of SS Fort 
York, a new modern package 
freighter, were “equal to the expec- 
tations.” 

The Davie yard recently launched 
the largest bulk carrier yet built in 
Canada, SS Menihek Lake. Yard is 


‘Unlisted Mines & Oils 


(Compiled — Quotations by G. E. Leslie 
& Co., Montreal) 
April 26, 1959 
Steck Bid Off. Stock Bid Off. 
Absam . 5 Lite Stme 1.00 1,25 
Aconic 70 Main Oka 40 45 
Dovte 55 Martin B 6 R 
Matt Lk 53. 64 
Murray M 30 33 
Matt Ex 13 (18 
Mill Cop 14 18 
Monor 23 
Natl Mal 22 
Nipiron 
Norbeau 55 
North Matt 4 


80 
65 


Assoc Dev 
Atlas Chib 


enous: 


SButaSeakNSSSREiawaaw 


Baes— 


included | 


SSBavaadktsoaanusatBsis 


currently building a tanker of 40,000 
tons, largest ship yet to be built in 


The Davie yard finished and de- 
livered an anti-submarine destroyer 
to the RCN. Collingwood yard de- 
livered a tanker to Shell Oil Co. of 
Canada. 

St. Lawrence Seaway will open 
new trade patterns and it is hoped 
to take full advantage of them, Mr. 
McLagan says. 


CONS. INCOME ACCOUNT 
Years Ended Dee, 31: wa 


Net earnings ......... mf 481 wlan 
Less: Bond in! » ai sea wl 127,799 


Surplus for year ..... 2,733,327 3,802,701 
Note—Income tax in 1956, 1957 and 1958 
includes amounts applicable to future 
years through capital cost allow- 
ances in excess of depreciation recorded in 
accounts. 
Times Bond Interest Earned: 
159.73 120.51 
pr 110.92 83.91 
Earnings per Share and Dividend Record: 
Pref. $5.44 $6.08 
0.62% 0.62% 
3.64 4.17 
1.40 1.00 


917,000 917,000 
1,211,300 +£,209,000 


CONDENSED CONS. BALANCE SHEET 
1958 1957 


Shares o/s as at Dec, Si: 
Pref., $12.50 par ... 
Common, n.p.v. .... 


As at Dee. 31: 
Cash & invests, 


Accts. rec. 
Inventories .... 


s s 
esesee 10,375,406 13,403,260 
o ienaae 9,513,856 
47,628,560 44,065,959 
Prep. exps.§ .. 576,744 597,532 
Less: Prog. pay. « ©& .799, 916 43,587,633 
Total curr. assets .. 22,964 964,968 23,992,974 
Misc, 1,257,340 


pay. 9, 157,861 8,571,761 

Total curr, liab, .... 9,157,861 8,571,761 
1,812,000 2,345,000 

Misc. 3,729,678 2,684,000 
Capital stock + 15,125,200 14,854,000 
Surp. re assets sale .. 6,195,746 6 113,788 
Capital surp. ......... 91-428.868 
Earned surplus «+ 23,694,250 20,960,923 
*After depr. of ,... 76,004,175 71, 375,957 
Working capital ..... 13,807,107 15,421,213 


GREAT LAKES POWER CORP., 
Sault Ste. Marie, Ont., consolidated 
net profit of $814,086 for 1958 was 
13% higher than 1957’s $720,355. 

Company delivered 637,643,906 
kwh of electricity to customers, an 
increase of 3.6% over 1957’s 615,244,- 
861 kwh, President and Chairman 
F, E. Hollingsworth reports. 

Gartshore Falls generating station, 
with a capacity of 20,000 kw, 
was completed in September, 1958. 
Station is on the Montreal River 
between the Upper and ‘Lower Falls 
plants. 

Cat Falls power plant on the 
Michipicoten River, when complet- 
ed this summer, will add a further 
20,000 kw to company’s system. A 
dam and canal were built on the 
Shikwamkwa River to divert that 
river’s water into the Michipicoten 
River basin. 

Project will increase storage facil- 
ities in these river basins by 60%, 
and will stabilize productive capac- 
ity and augment output of com- 
pany’s three existing downstream 
plants. 

When Cat Falls station is complet- 
ed, company’s eight hydro-electric 
generating stations will have a total 
capacity of 170,800 kw. : 

Temporary bank loan was arrang- 
ed to complete current expansion 
program. At 1958 year-end loans 
totaled $1,150,000. 

Revenues from electrical energy 
sales for 1959 are expected to ex- 
ceed those of 1958, Mr, Hollings- 
worth says. 


CONSOL, INCOME ACCOUNT 
Years Ended Dee. 31: 1958 1957 
Net oper. prof. $3,074,831 $2,865,491 
Add: prof, sale invts. 67,44 26,728 
Net earnings 2,892,219 
725,019 


Net profit .. 
Less: Pref. divds. 
Surplus for year .... 
*After chg. to 
const. of. 
Times All Int. Earned: 
Before deprec. 3.44 
After deprec. 2.51 
Earnings per Share ‘and Dividend Record: 
Pref.: Earned ...... $11.00 
Paid 
Com.: Earned 
None paid, 
Shares o/s Dec. 31: 
5% pref., $25 par . 74,023 74,023 
Common, n.p.v 400, 400,000 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 
Cash eoee any - 
Mkt.. secs, 
Accts. rec.,’ etc. a 173 
Inventories 83,704 
Prepayments 
Total curr. 
Misc. assets . 
Fixed assets . 
Total assets 
Bank loan 
Accts. & tax. pay. 
Pureh. contr. pay. 
Other curr, Hab. ... 
Total curr. Mab. . 
Funded debt 
Deprec. res. ..... ecco 
Def. income tax . 
Other liabs. 
Capital stock ..., 
Capital surplust . 
Surplus 
tExcess of appraisal val. 
plant. 
Working capital .... #1,650,602 4,157,470 
tExcess of curr. liab, over curr, assets. 


165,122 


1.80 


45,867,23 
420, 195 


1,562, 191 | 

22,898,000 oe 000 

5,354,488 } 
513,500 
63,710 
3,350,575 
9,105,099 
2,676,667 
over cost of 


Tobacco 


H. SIMON & SONS LTD., Mont- 
real, net profit for 1958 came to 
$120,456, up 7% from 1957’s $112,527. 

Sales and earnings were both 
higher than in the previous year and 
the upward trend carried through 
into the first quarter of 1959, re- 
ports Chairman Edward Simon. 

Consolidated Cigar Corp. acquired 
all the company’s common shares in 
1958. 

Retained earnings, reduced inven- 
tories and advances from the firm’s 
new parent cut bank borrowings 
from $690,157 to $317,106 by year 
end. 

Company plans to enlarge produc- 
tion facilities by adding to its exist- 
ing Montreal factory. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1958 


Net earnings .... $309,679 
77,923 


Net profit . 
Less: Pref, divds. 
Misc. assets . 
Surplus for year’ 


— o/aas at Dee. Si: 
+ Pref., $100 par . 
dente DIM cas 30,050 
CONDENSED BALANCE SHEET 

As at Dee, 31: 1953 

Cash 

Accts. rec. less res. .. 

Inventories (cost) .... 
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Significant Investors’ Index N 


Menthiy aeons 
Jan, 796.2 
Feb. 832.1 
840.8 
802.3 
818.6 
855.3 


coves 631.4 9363 146.8 
eovee G51 955.2 
soos T0381 1008.5 

ont 1047.4 


1 1043.9 
eeees * aaa 1077.2 
674.4 1131.8 


est oe 
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eveee 566.1 
cones 570.2 
590.7 


June 
July 


aa 


15 
W.o. 
Apr. 20 132.78 


Apr. 17 


2 
Indust. 
- 20 se0e+ 627.08 
17 secese 624.06 
1B ccceee 617.58 
~ 15 oesoee 612.50 
14 ..005- 609.53 


Util. Stocks 
92.84 215.31 
93.22 214.86 
92.71 © 213.16 
92.70 211.60 
92.49 210.72 


DOW-JONES CLOSING STOCK AVERAGES 
20 15 65 30 


April 25, 1959 
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20 
ndust, Rails 
Month Ago , 610.37 162.62 
Year Ago ,.. 450.72 111.60 
1959 High ... 627.08 168.92 
1958 Low .... 574.46 157.9% 


Government Bonds 


April 21, 1959 
* Due Bid Asked \% 


Gevt. of Canada Bonds: 


3. Perpetual ... 
22 June 1967/68. 
32 Jan. 
3i June 


Due 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Asked % Due Bid Asked 


Int. Bank of Reconstruct. |New Brunswick: 
& Development 


32 Apr. 1965 ... 
34 June 1969... 


1968/71. 
1975/77. 


94 


92 
894 ch) 96; 


4i Oct, 
911) 5 Oct. 
3s 868 


Ontario: 


32 Mar, 
July 
Oct. 
Dec. 
May 
May 

34 Oct. 
Apr. 


; 1963... 


. 1981 ... 


88) 
82 
91; 
854 
864 
87 


4 
: C’wealth of Australia: 
4 Nov. 1970... 9 


Prov. Govt, Bonds 
Alberta Tel, Gtd.: 
43 July 1976/78. 


British Columbia: 
3 June 1964... 9 


Pace. Gt, East. Rly. Gtd.: 
42 Dec, 1987 ... 90 
Maa. Hydro: 
S July 1975/77. 


Maniteba: 
3 Oct. 1965... 


Nova Scotia: 


42 Dec. 1975/77. 
5 June 1975/77. 


44 Dec. 1962/63. 
4 Jan. 1966/68. 
44 Dec, 1974/76. 


Ont. Hydre: 


43 Nov, 1964/67. 
4 Apr, 1966/68. 
3 Nov, 1967/69. 
44 Oct. . 1972/74. 
43 Aug. 1972/75. 
5 Apr. 1974/17. 
34 Oct. 1974/79. 


7) 9 
92 


3 8681 


92) 
Quebec: 


964 981) 43 Jan. 


1974/77. 96 98 
Quebee Hydro Commission: 


88 90 | 53 Nov, 1980/82. 97 99 


Saskatchewan: 


954) 4) Nov. 1974/76. 
97 | 3% Oct. 1962/65. 
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Oil 


WESTERN LEASEHOLDS had a 
net profit of $888,599 in 1958 ($2,- 
128,008 the previous year). 

Oil output amounted to 1,396,000 
bbl. before royalty payment of 
139,000 bbl. Deliveries from a total 
of 113 net oil wells were down 30% 
from 1957, despite an increase in 
productive capacity of 16%. 


Exploration and development pro- 
gram included numerous seismic 
surveys and participations in drill- 
ing of 47 wells in Alberta and Sas- 
katchewan. Program resulted in 30 
oil wells, 6 gas wells, and 11 dry 
holes. Feature of drilling was dis- 
covery of Mississippian gas in the 
Keystone-Stoney Indian area north- 
west of Calgary, President T. Nit- 
escu states. 


Company continues, through ap- 
peal to the Supreme Court of Can- 
ada, its dispute with Ottawa over 
the amount of income tax payable 
since 1946. The company has been 
assessed taxes of $1,118,300 for the 
years 1946-50. Assessments for later 
years are also being contested. 

CONS. INCOME ACCOUNT 
Years Ended Dee, 31: 1958 1957 


Oil sales (net) $2,944,530 $4,424,040 
Add: Royalty inc, 261,066 an 


Other rev, ....... ° 89,280 
Total net revenue . 3,204,876 4,785,244 
1,190,310 1,178,577 
4 80,493 


279,519 
- 342,713 


96: 
Oper. & adm. exps. 
Depletion ‘ 
Depreciation 
Amort. well cost ,.. 
Expl. exps. 158,674 
Leases aband., ... 51,910 
Income tax .... 520,000 
Add: Prof. on sale 
assets & invest. ..., 845,350 
2,128,008 


Net profit & surp. .. 
aLoss. j 

Earnings per Share and Dividend Record: 
Cc $0.30 


Shares vs at Dee. 31: 
Common, n.p.v. .... 7,000,000 7,000,000 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1958 1957 
Cash 2 — 368 
Short-term invests. 
Due fr. affil. co. 
Accts. rec. 
Inventories 
Prepaid exps. 
Total curr. 
Inc, tax pd.* . 
Dep. & adv. . 
Investments 
Leases 
Other land, leases, etc. 
Well costse 
Equipmenta ......... 
Total assets ... 


eee 


Total curr, liabs, ... 
Funded debt 
Inc. tax pd.* . 
Capital stock . 
Realiz. from pet. & 
gas ris. & res. .. 
— & n.g. replace. 


4,320,619 
° 


2,668,727 


6,101,912 
6,379,112 


6,502,301 


Earned Surplus ..ssee 6,867,322 
eAfter & 


ae. 
roe coteam 


ste dose o's sy ARRAS Hamu 
E. Of cogs Ad 
*Under appeal. 


©7,000,000 com. shs., n.p.v. authorized 
and issued as consideration for pet. and 
natural gas leases acquired, at no recorded 


value. 
Working capital ..... 1,354,193 2,005,054 


H. L. ROWLAND 


Directors of Annett Partners Lid., Member, 
the Toronto Stock Exchange, ond of Annet! 
& Company Limited, Member, the Invest- 
ment Dealers’ Association of Cancda, ore 
pleased to announce the appointment of 


H. L. Rowlond as Manager, Stock Oopart- 
ment. Mr. Rowland hos many yeors’ ex- 


perience in the investment business which 
he entered in 1926. 
LT LS TT 
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Funds’ Chairman, 


Emory Resigns 
Arthur D. Emory resigned as 
chairman of United Corps, Ltd. 
and London Canadian Investment 
Corp. at the annual meetings of 
the two closed-end funds in Mont- 
real this week. James V. Emory, 
his son, was elected to the board 


to fill the vacancy. Other directors 
were re-elected. 


Discussions are still in progress 
on a possible merger of the two 
funds (FP, April 18). 

Net revenue of United Corps. in 
first-quarter 1959 was approxi- 
mately the same as in January- 
March, 1958, President Ney K. 
Gordon said. 
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ambere SS ANNOUNCEMENT 


CHEMCELL APPOINTMENT 


P. M, MARSHALL 


The appointment of Paul M. Morshall as 
a vice-president of Chemeell (Canadion 
Chemical & Cellulose Company ltd.) is 
announced by M. W. Mackenzie, president. 

The appointment was made at the 
meeting of the Board of Directors follow- 
ing Annual Meeting of Shareholders held 
April 15, 1959. Mr. Marshall will con- 
tinve as secretary-treasurer of the com- 
pany. 


ern ne een 


NATIONAL CASH NET 

National Cash Register Co, of 
Canada, Toronto, net earnings in 
1958 totaled $825,000, reports 
parent National Cash Register 
Co., Dayton, Ohio. This amount 
is included in the consolidated in- 
come of the parent company, 
which amounted to $15.5 million, 
about $2.7 million or 14.8% less 
than in 1957: 


agi 


PLAIN OR FILTERATIP 
CIGARETTES 


mn ANNOUNCEMENT SEND 


WILLIAM M. THOMPSON 
Mr. 


A. K. CEITCH 


Frank Taylor, President of Monarch Mortgage ond Investments Limited, ons 


nounces the election to the Board of Directors of Mr. William M, Thompson at the 


recent Annual Meeting. 


At a subsequent meeting of the Board, Mr. Arthur K. Leitch and Mr. William M, 
Thompson were appointed as Vice-Presidents of the Company. 

Mr. Leitch and Mr. Thompson are already Vice-Presidents and Direciors of 
Monarch Construction and Realty Limited, a wholly owned subsidiary, as well os 
being Directors of other subsidiary and associated companies. 
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DIVIDEND NOTICES , NEW BOWATER DIRECTOR 
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DIVIDEND NOTICE 


Notice is hereby 
dend of twelve an 
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m declared payable May 15, 1959 
to shareholders of record at the close 
of business April 30, 1959. 


By order of the Board. 
T. L. MATHIAS, 
Secretary-Treasurer. 


Brandon, Manitoba, 
April 7, 1959. 
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HALLNOR MINES, LIMITED 
(No Personal Liability) 
DIVIDEND NOTICE 
NOTICE is hereby given that an 


interim dividend of Four Cents (4c) 
share, been declared by the 


HALLNOR ‘ 
(No Personal Liability) 
1959 to Sharehold- 
e close of bus’ 


8c 


E 





BEzecves 
cBcouss 


aBige8 


INVESTORS MUTUAL 
OF CANADA LTD. 


DIVIDEND NO. 36 


Notice is hereby given that a divi- 
dend of 8 cents per share has been 
declared on the outstariding Capital 
Stock of the Company payable on 
May 13th, 1959, to shareholders of | 
record at the close of business on 
April 30th, 1959. 


E. G. O. HOWARD, 


3.25 
2abé: & 


~ 
2 
c 


payable June 
ers of record at 
May 1ith, 1959. 
By Order of the Board. 
C. H. WINDELER, 


Toronto, Ontario, 
April 17th, 1959. 








ALGOMA STEEL 


CORPORATION, LIMITED 


DIVIDEND NOTICE 

The Board of Directors of Algoma 

Corporation, Limited at a meet- 
held on the 1lth day of April, 
1959, declared a dividend of twenty- 
five cents (25c) per share on th 
outstanding shares of the Company 
able on the 30th day of 
to shareholders of record at the 
close of business on t 


April 9th, 1959. 





WAITE AMULET MINES, 


opstausssssBestebuacons 


DIVIDEND NOTICE 


NOTICE is hereby 
interim dividend of 
r share has been dec 
of Waite Amulet 
ayable June 10th, 
1959 to Shareholders of record at the 
close of business May 11th, 1959. 


By Order of the Board. 
C, H. WINDELER, 
Secreta 


Toronto, Ontario. 
April 16th, 1959. 


iven that an 
he 29th day of 
Mines, Limited 





. Banq Can 55) 56 
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CANADIAN. UTILITIES xBarnat 186 163 
: xBary 

'  ‘UMITED 

DIVIDEND NOTICE 


NOTICE ‘is fereby given that @ 
¥ dividend of One Dollar 
Cents ($1.25) per 
share on the 5% Cumulative Re- 
deemable Preferred Shares of the 


TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


Notice is hereby given that the} 
5ist quarterly dividend, at the rate 
of five per cent (5%) per annum in 
respect of all Preferred Shares of 
the Company, issued and outstand- 
ing, will be paid to all holders of 
Preferred Shares of record on the 
peoks of the Company as of April 


and Twenty-five 


Company, and a quarterly dividend 
of One Dollar and Six Cents ($1.06) 


The dividend will be payable at Toronto Curb 


the Head Office of the Company on 
May 15, 1959. 


By Order of the Board, 


TAYLOR, PEARSON AND 
CARSON (CANADA) 
LIMITED 


deemable Preferred shares, 4%4% 
Geries, of the par value of: $100.00 
each of the Company, will be paid 
on the 15th day of May, 1959, to all 
of record at the close 
on the 30th day of 


~ Do w57 360 375 


Secretary-Treasurer. 


Edmonton, Alberta, 
April 13, 1959. 





INTERNATIONAL PAINTS (CANADA) 


~ DFEVIDEND NOTICE 


-yearly Dividend of 3% for 
4 Months ended March 3ist, 





xCree w 186 190 Quoted in cents. 
9 


ENAMEL AND HEATING 


PRODUCTS LIMITED 


DIVIDEND NOTICE 


On March 16, 1959, the Direc- 
tors of Enamel & Heating Prod- 
ucts Limited, Sackville, N.B., 
-}declared a Quarterly Dividend 
of 10c per share on the Class 
“A’”’ Capital Stock of the Com- 
pany, payable April 30, 1959, to 
shareholders as of record March 


Jam, Pub 24) 


By Order of the Board, 
D, R. W. McKEAN, 
Secre 


Montreal, April 15th, 1959. 





THE HAMILTON COTTON 
COMPANY, LIMITED . 


Notice is hereby 
following dividends 
elared. 


A. R. French, 
Secretary-Treasurer, 





nip 
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Canadian Stock Exchange 


INDUSTRIALS 


On the outstanding COMMON 


SHARES of the Compa DIVIDEND NOTICE 


Common Shares 
86th Consecutive Dividend 


A quarterly dividend of fifteen 
cents (15c) per share has been 
all issued common 
shares of the Company, payable 


39 


Swe e8y 


ny, .22%c per 


8 


ers of record at the close 
of business May 11th, 1959. 
By Order of the Board. 


E. GLOVER HOWE, 
Secretary-Treasurer. 


Dated at Hamilton, Ontario, 
7th, 1959. 
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sharehold 
close of business on April 30, 
1959 


By order of the Board, 
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NOTICE OF FINAL DIVIDEND 


The Boord of Directors at @ meeting 
held April 15, 1959 decided to recom- 
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Bid Ask BM Ask 
ors ae o¢ 
2 21. Bluewater 
4i 5  Bonn‘lle 
Anthonian 11 a Castle é % 
( . Bid Ask! Atlas Sul 185 175 Gene s 9 
TGenT “ 4 Aug Expl SS 58 IsraeiC 15 18 
Tio 3 Si 17 13 NSprCoul 7 8& 
T.Star p $8: 583 : 
xTowag 9 10 
"Do BR ea 3 
Do 4 83 «(4 
Be § bap eh Unlisted Stocks 
r oe 
* as = ais (Compiled by Interetty Securities 
Corporation Limited, Torente) 
Do wS7 815 950 
TR CPL aa 28t ad eae 
Bid Asked 
FrMe UN 13h 138) Anglo Can. Tel. A ....0-2. 4150 42.50 
a = S tiem 375 425 
mle 2 2 tt ae 
xTribag 33 38 Se 
xTrin 203 22 wie 
TW CG 5h 52 100d 11.00 
xUlt-Sh 1 6 6.75 1 
xUn A 12 12 10.00 
Do 2 p 12) 123 re 
vce” as sid “ne 
p 
xU Bin 2 232i 32.00 :... 
xU Asb 535 555 seeke 
xU Cn vt 172 180 nae, ene? 
CoA mS 155.00 160.00 
DB 23 21 35.00 
una & ® 68.00 74.00 
Do B 47 ® 3.00 4.00 
xU Keno 400 405 wee fen 
xUn F 43 45 9.35 10.00 
xU Oils 221 224 SUE = nese 
Un Stl 11a 1b oar 
xU Tele 255 260 acenssais EEE: leben 
xUppC 6% 9 CIM, ccnectced MOD. eons 
xVanad 325 325 | Goderich Elevator .....---. 23.00 24.00 
xVando 88 9 D ctcccseccaic: VERSE. Ee 
Vent 30 302 it. & Cam, Inv. com. 22.50 .... 
Viau Lid 6 .. iy * ends siete 92.00 97.00 
Vr A a7n' | Great-West Life ........... 300.00 310.00 
Do ar. N. Amer. fully pd. . 325.00 .... 
VGTr 3% 39 70.00 .... 
xViolm 215 218 ae cus tancat’  Saee Slabs 
V_ Dar p 14 18 | Halton & Peel Trust ...... 12.00 .... 
xWain 700 725 | Hart Battery (1957), units. 3.00 4.00 
wat 34a 343 | Hees, George H. $6.00 pid. , 40.00... 
4} Highland Dairy, 8% pid... .... 40.00 
W Eq = 19; | Industrial Life ........... |: eae es 
xWayne sas’ | Industrial Mtge. & Trust ., 80.00 .... 
xWeb Kn = o; | Ingersoll Machine 5% pfd. 85.00 .... 
ass Ingersoll & Tool,B 5.25 5.75 
Welltn §66 Jenkins Bros, ........+++ . 66,00 70.00 
xWernr 13) 15 | Lambton Loan deod :, CEES uae 
xW Ms p 255 London Can. Inv., $3 pfd.. 43.00 46.00 
xWspac 4b 251) Do, A ow. cc ee ec eceeee sees 38.00 41.00 
xWbrn s 1, | London Life Insurance ... 180.00 190.00 
xW COG 13> 183 | Lord Simcoe Hotel A .... 150, 1.75 
De es 61 | McCarthy, Milling, A... BOs civ 
xW Mal 6  61/ s\anufacturers Life ...... 252.00 258.00 
West 132 138] to. oo ce es eseseeee 248.00 252.00 
00 
00 





28 


WC Br 32) 328) yO ie 
Maxwell 5% pid ......++. < 


Meadowvale Development 
Monarch Life New ......2. 


. Be 
3s 
aa 

3 


Do 278 28 Mutual Finance Corp., pfd. 73 Sees 
P 375 | National, Life 100% paid .. $15.00 .... 
xW ise .. Park Lawn Cemetery .... 225 2.50 
xW bag = emi | Pembroke Electric Light . 80.00 .... 
Ww res = Phillips Electrical ........ 6.75 1.50 
—— B 42 423 Prairie Royalty Trusts .... 1.50 bast 
Do 4i 92 93) Prudentiaj Trust ........... 21.00 otk 
Do P 6 106 107 Scott Misener Steamships . 14.00 16.00 
Do A 223 23 Sincennes McNaughton Line 8.25 cone 
Wh! w Sot 32 | SK-D. Mig. 6% pid ..... 6.75 _.... 
Wh Pen 7 73 | Sovereign Life 25% pd. .. 200.00 210.00 
os Standard Fuel pfd. ..... sos 35.00 38.00 
xWiroy 171 178 | Steelman Gas .........- te = 5.50 —6.00 
Dow ll. 115 | Teleflex Limited New 10+ 20.00 21.50 
xwitsy 194 18, | Thorneliffe Park ...... sees 10.00 10.75 
xWince 1b bi | Tor. & London Invests, ... 2.40 2.80 
xWafall 4 181] Toronto Medical Arts Bldg. 170.00 .... 
xW Alx 5¢ 54) Trans-Canada Freezers .... 4.00  s.«. 
W GH P %. scq| Transportation Bidg. Mt... 9:00 .. 
Wood SD. St 8 | Selareh CORD, ..-. + s.+-00 122.00 115.00 
Wood Universal Cooler, 5% A pid. .... 72.00 
Ward A 23h 241) “Do, B pid. .csccceceseeee ence 
Do Aw 13 134) Waterloo Mfg. s.c.sseseeee 90. 
L 8 | Waterloo Trust ........ sess 38.00 ar 
xWrH 140 149 | Westcoast Transmission ... 17.75 18 
xYale 33 35 | Western Assurance ........ 78.00 82.00 


xYanC WwW il 
xYellor 8 9 
xYk B 135 137 


*Pledged for sale to company. 
tUnpledged free shares, 


By Kippen & Company Inc., Montreal 


xYoung 113 115 | Cqpsoptated Theatres An. oD 408 
xYukno 6 7 | Cuban Canadian Sugar.... 2.00 .... 
awe GS Dupuis Freres, pfd. ....... 18.00 20.00 
aes 383 2g | Guar. Co, of N. America 330.00 350.00 
pa i Great Britain & Canada... 22.00 .... 
x—Quoted in cents! Hart Battery units ....... 2.00 4.00 
Hudson's Bay Co. (new) .. 2.50 30.25 
London Canadian A ..... » 9.00 er 
ae oo ake a soneee [= as 
Mtl. City . Svgs. Bk, 58. , 
a ge *  — New Brunswick Tel. ...... 12.00 13.00 
Gasper 281. “30 | N.S Light & Power ...... 14.00 15.00 
oe 223 24 Ont, & Que. R. 5% cap, Stk. 105.00 Sack 
Hayes =, Mi 134 | Prudential Trust Co. ...... 18.00... 
ap Sogemines pfd. .........-. 21.00 22,00 


I Util 314 312 





Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 








Price 454 46 Agee 38, 2980 
Sngmo 124 14) Int. Prev. 
xSW P_ 87 102 | Public Utility Rate Week 
Th yy 7 = Issues: % Due Bid Ask. Bid 
xYuk 69 Alg. C. H.B.R.. 52 '79 99 101 9 
Zellrs 39 301 Bell Phone .... 5 "T2 982 993 98) 
xTor Gd 3375 3395 | Bowater Pr: ... 38 ‘90 82 ... 8 
x—Quoted in cents; Brazilian Traction 
LL, SP. coves 42 °° 7 84 7 
i. af Fy " at 1008 s 
* Do. pedecccece sz” 
Calgary Oils -C. Tele. .... 5 "32 % 9% 9% 
Ce Gk ROM em 
ons rs’ Gas y 
Lydmstr 10 15./ Gatineau Pr. D 3i.°70 864 88 85 
Merit 58 60 | Gt. Lakes Pr. . 53 "77 100 ... 100 
Merland 22 23 | Maclaren-Quebe¢ 
Mill Cr 13 18 Power ......+ 3’ 8 8 8 
Mollusca 9 .. | Mex. Lt. & Pr..5°.°75 83) «.. | 88 
Monarch 24 22) Nat. Lt. & Pwr. 4)° ‘61 972 9 97 
N_Richfld 4 53/°North Que. Pr. 44 "67 91 ... 91 
NY Oil 15 18 | Power Corp. ... 54 (77 984 ... 
N Contin 14 18] Que, Nat. Gas, ..52°°85 93 98 93 
Nuco Pet 10) 113) st. Maur, Pwr. 34 "70 85 ... 85 
Nu-Real 364 38 | Shaw. W. & Pr. 42 "76 S44 97 9% 
Rnchmn O12. Trans Can, PL 5.85 "87 9 97 9% 
Rngr Oil 190 . W'coast T. Deb, 53 "88 80 82 80 
Renfrew P 3 4 | Industrial Issues: 
Ry C Vent... 38 | Abitibi Pr. P.. 64 °77 106 ... 106 
Sage 99 102 WO Fg sic saves 4 '% 9 8 9% 
Sarcee +. 130 | Acadia-Atlantie 
Sastex 6 DE sock evans 4% 8 87 28 
Select 3 34] Alum. Co. of C. 4) "73 921 9% 92 
Share 64 7 | BathurstP.&P.54 73 96 ... 9% 
Silv City 5 9} Bicroft-Uran...5 ‘62 % 97 95 
Siscalia 9% 110 | Can, Bread .... 43 "67 90 ... 89 
Sturg Pet 53 8 Can. Cement ... 54 "76 984 101 98 
Titan Pet 73 80 Can, Steamship 4 ‘6 93... 93 
Trnsfld 3 34] Can. Brew. .... 42 "B81 90 2 90 
Tri-Zone 4 5 | Can, 3°70): (86ti 86 
Turner a ss o. n  aed 92 
Vanalta 2 « Si 6°71) 93 38 
W wWarnr 8 ili . Industries 
86 88 86 
87 89 86 
85 89 85 
864 87 86 
‘ se % 77 7 
Barvallee .. 10 Cockshutt F. EB. 4, "65 9 4 90 
Batemn 78 79 5 "62 9 100 8 
Beatrice 547 Dom, Fdrs. & S. 44 "98 93 ... 94 
Bellechass 52 54 | Dom. Stores....5i "76 100 102) 100 
Belle-Chib 8) 9 Dryden Paper .4i "74 88 93 89 
Burnt Hill 19 20 | T. Eaton Accept.43 "74 93 96 93 
Calumet Ur 5 53] T. Eaton Realty 54 "76 98 100 9 
Canalask 7 8 E. B. Eddy .... 4 ‘T4 4&1 85 81 
Canorama 17) 19 Elk Falls Co. ..3. 5% 91 ... 91 
Canuba ll 13 Gen, Mot, Acc.. 42 "69 955 964 95 
Cartier Q 43 44 | Gt. Lakes Pap. 5 ‘76 @ ... 9% 
Cen Mani 43 6 ..-B 2c 12 
Chipman 4&8) 10 Hud, Bay O&G 4 7S 84 88 a4 
Cominga 13 14 | Husky Oil ..... 5 3S @ ... Be 
CBi-Ore 15 18 -3 "0 86 87 85 
C Monpas 8 .. . 7 3 "OO 86 88 85 
C Que Yell 8 9 6 ‘T7 108 ... 102 
Dolsan 10 12 -6 "7 3 105 102 
Duvan 2 3 Lorado Uranium 6 ‘63 66 7 65 
Fab Met 18 20 Maple L.M..... 32 "63 %& 4 
Fano 7 B Massey-Ferg. .. 44 "76 90 925 «(90 
Fatimo 58 60 North Cdn. O11 5 5S 178 82 80 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 









Head Office—563 Grain Exchange, Winnipeg, Man, 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C 








TERSON 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISTION 
Carriers of AN Butk Cargoes 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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MANAGER HONORED Deliveries 
{Of Uranium 


Off Slightly 








the first quarter of 1959, reports 
Eldorado Mining & Refining. 

They are down slightly from 
deliveries of 4,020 tons worth 
$81.5 million in the last quarter 
of 1958 Some producers ad- 
justed delivery schedules to 
contract delivery rates for the 
year ending June 30, 1959. How- 
ever, deliveries are ahead from 
the first quarter of 1958 when 
they totaled 2,488 tons valued 
at $50,475,000. 


ey 


A. GRANT MacKENZIE 
The Canada life Assurance Company 
ennounces with pleasure the presentation 
of the President's Award to A. Grant 
MacKenzie, Manager of the Company's 
Toronto City Branch, He has achieved this 
distinction for the second year in suc- 
cession. 

The President's Award is the highest 
honor attoinable by @ Canada Life Man- 
eager, and is presented for efficiency in all 
phases of branch management. 


BAKER TAIC, underwriting of 120,000 
shares at 25¢ a share and options granted 
on 300,000 shares at 25c to S0c a share over 
a 12-month period. 

MONTGARY EXPLORATIONS, under- 
writing of 300,000 shares at 60¢ per share. 


TEAL EXPLORATION prospectus filed 
in respect of underwriting of 100,000 shares 
at 15c a share and options on further 400,- 


000 shares at 15c to 25c a share over 12- 


month period. 


NOTICE TO THE HOLDERS OF 
SHARE PURCHASE WARRANTS 


THE RIO TINTO MINING COMPANY 
OF CANADA LIMITED 


Holders of warrants for purchase of common shares of The 
Rio Tinto Mining Company of Canada Limited are reminded 
that the subscription price for common shares thereunder is 
$1.00 per share up to and including May 1, 1959 and there- 
after is $2.00 per share up to and including May 1, 1962 when 
the said warrants expire. 


THE RIO TINTO MINING COMPANY 
OF CANADA LIMITED 





a ANNOUNCEM IN 


NEW DIRECTORS OF ALGOM URANIUM MINES 








Canadian uranium deliveries 


slipped to 3,881 tons uranium 
oxide valued at $79 million in 


peiat 


























. By FRANK KAPLAN 

Copper stocks drift lower as a spate of bearish reports hit 
the market following shaky world copper markets. 

It was about a month ago that custom copper was being 
quoted at 34c Ib. in the U.S., ahead 3%c Ib. from the producer’s 
price at the time. Then the producers raised their price to 31.5c 
and custom copper started dropping. 


With the drop in custom copper to 32¢ came reports of 
new supplies of the metal to be offered by the U. S. government. 
The open London market sagged to almost 29c Ib. (there is a 
1.7¢ Ib. tariff in the U.S.) and share prices were whittled back. 


But market prices for the metal appeared to be holding at 
mid-week, and one U.S. custom smelter lifted his to 32%4c. 


Latest Early 1959 
Price March High Low 
$ $ $ $ 
Campbell Chibougamau ........... 8.35 9.35 10% 6.95 
SHON 5. beds denis oben ss Cbsbolsbatees 33% 35 36% 30 
OOD Sn didn eis ake 85:9 v0 case ceeepene 19% 23% 3432 17 
Maritimes ..... Cvoenee peuben dbeeane 4.62 1.42 2.05 1.07 
DONO nti ec tbe ol db ahobeveres 51% 57% 58 50 
SPOUSE sade t'e ic counties b cede cS 9.55 10% 12% 8.90 
SEND wa. Mavi cn dccccceebkivccices 12% 14% 15% 11% 
* +o * 


A few other coppers made news. Consolidated Halliwell says 
a 1,500-ton mill planned for its Haiti property will be in pre- 
duction in about 14 months. The shares firm to 95c from 88c 
then drop back to 85c. Kilembe Copper is increasing production 
at its Uganda property and has reduced costs. Shares at $3.10 
have been doing better than most coppers and are up slightly 
from $3.05. ; 


New Mylamaque Explorations again jumps into the spotlight 
with a strong surge to $2.29 from around the $2 mark as the 
company completes concentrating tests on its iron ore. Next 
step in research and testing is to run the concentrates through 
the Strategic-Udy prototype plant. This is expected to take 
about a month, 

= * * 

Consolidated Denison is the darling of the uraniums as it 
swings away on its ‘own for an advance to $16 from around 
$14% but later drops back to $15 as traders take profits. Reason 
for a surge of interest is recommendation of a U.S. advisory 
service. 


Optimism for a start this year on the Krupp-Eaton iron 
project in Ungava is voiced by the chairman of Premium Iron 
Ores — the main Cyrus Eaton company in this project. Premium 
shares at $5%4 are ahead from a recent $514. Steep Rock Iron’ 
is also. interested in this deal and expects to double its own 
production this year. Steep Rock shares at $135 improve 
from $13%4. 

There’s a favorite saying that “no news is good news.” But 
for Orchan, Mines, this cotld be changed to “no news is bad 
news.” The stock slumps from $1.88 to the $1.60 level as the 
president of this Noranda-controlled new mineral discovery 
refuses’ to feed speculators’ appetites until he has “groups” of 
drilling results. 

* * 2 

Break-up in the bush is putting a wet damper on exploration 
activity. This is the time of the year when field crews seek 
the comfort of the nearest town for about six weeks. But plans 
are being made for sunnier weather and dry ground. 


Maralgo Mines, Slocan Van Roi and a third organization are 
planning ground work, including drilling, on some 10,000 acres 
in the Sharbot Lake area of southeastern Ontario between 
Peterborough and Ottawa. Maralgo shares are steady at about 
29c and Slocan trades at 16c. 


Chesterville Mines picks up property in the Turgeon River 
area on the western extension of the exploration started by the 
Mattagami area find. The stock flurries briefly to 51c from 43c 
then settles back to 46c. 

+ * * 

ON THE OIL AND GAS FRONT — interest continues to 
centre in northeastern British Columbia where the long-awaited 
results of drilling by Gulf States are finally announced. Par- 
ticipants include Fargo Oils which had come up from $5.65 to 
hit $6.80 in anticipation. The stock settles to $6.65. 



























Devon-Palmer Oils participates indirectly through B.C. Oil 
Lands. Devon holds about 330,000 B.C. Oi! shares which are 
trading around $15. Devon shares at $1.44 settle back from a 
flurry to $1.52. 

Tidal Petroleum raises $426,817 through sale of stock-warrant 
units to shareholders. Stock at $1.30 comes back from a recent 
$1.50 level. 


'U.S. Sales and Ontario Find 








C. C, CALVIN, @.C. 


\ Recently elected to the board of directors of Algom Urenium Mines Limited were 
Cc, C. Calvin, Q.C., of Fasken, Robertson, Aitchison, Pickup and Calvin, Toronto 
borrister and solicitor, and H. lL. Roper, Maritime Manager, Terminal Construction 
Division of Henry J. Kaiser (Canada) Limited, long prominent in the construction 
money in the Maritimes, Algom is a member'company of The Rio-Tinto Group in 

nada. 


H. L. ROPER 





FOR THE COST OF A 
DAILY NEWSPAPER 


(60c per week) 


Subscribe to our Weekly Market Letter, It is read and 
followed by thousands of people—Bankers, Brokers and 
the Man on the Street—from coast to coast and in many 
distant countries too. It tells what stocks to buy or sell 
in plain ordinary language and the reasons for so doing. 


STILL MORE satisfied clients endorse our Service: 


“Stock Market News & Comment’ is the finest. weekly invest- 
ment Letter that I have subscribed to. Your weekly Market 


ters have hel many to mak 0 
ae ped Po. e money in the current copper 


“I have had many Market Letters over the years but taint 
yours has been best ‘of all to me.”—Three Hills ee certainly 


“I congratulate you’on your method of sending weekly bulletins. 
The style is excellent and straightforward.”— entre, PQ. ; 


“I enjoyed reading your weekly Market Letter and have had 
goers YR good results from my trial subscription.”—White- 


“I am developing considerable respect fo 7 thi 
I subscribe.” Revelstoke, BC. Tf. 


“I really enjoyed receiving your Market Letters on the trial 
and made some nice profits.”—Hamilton, Ont. 


I find your Bulletins ver y inter esting and also pr ofitable —Isle 
Maligne, E .Q. 
1 would like to take rtunit to say that I find your 


this 
tremely h in market trends and analysis. I 
also find they are profitable to me.”—Vancouver 9, BC. a 
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(Established 1936) 
ACT NOW — fil in the coupon below 
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| Stock Market News & Comment Ltd., Investment 
} Alan F. B.Com., Presiden’ 
$0 Richmond StW. Toronto, Cauda, - 

$00 tent eo RATE: $15.00 for 25 issues; $30.00 issues; 
| $5.00 Service (8 lssues only). Airmail Service to distant Leiner 
1 OF 


my for the sum of $ for issu 
your Weekly Market Letter Sérvice, “Stock Market News 2 


Counsel, 


| AGM oss. . pitt bic ‘tanhecs eeteeceends + FP-14-50>| 


A subscription entitles you to personal advice on your stock holdings. 





Good news on the oil front 
this week stirred a flurry of in- 
terest from investors. 

@ Sheil Oil plans to resume 
buying Canadian crude oil for 
its Anacortes refinery, in the 
Pacific Northwest. 

@ Throughput for Trans-Moun- 
tain Oil Pipe Line will be boost- 
ed 11,501 bbl. daily in May to 
total of 88,605 bbl. as a result 
of Shell’s decision. 

@ An dil discovery in south- 
| western Ontario by Imperial Oil, 
Submarine Gas & Oil and Har- 
vest Petroleum. 

The Shell announcement of 
the purchase of 10,000 bbl. daily 
for its Washington plent sparked 
'a flip in Trans-Mountain Oil 





Worth Noting 


Financing agreements and changes in financiag 
deals, major changes in capital, filing state- 
ments ore listed as reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- 
mission. 

AULL METAL MINES, payment re- 
ceived covering 200,000-share option in- 
stallment at 15c a share. 

'S YUKON MINES, payment re- 
ceived erie ae installment of 200,- 
000 shares at 15¢ a share. 


JONSMITH MINES, TSE filing state- 
o 





O'BRIEN GOLD MINES, has 
financing agreement with Atlantic Coast 
Copper whereby it has underwritten 100,- 

and has received 


$l a share. 

PROVO GAS PRODUCERS is acquiring 
from individuals total of 434,261 acres in 
western Canada for total of 171,497 shares. 

CONSOLIDATED CALLINAN FLIN- 
FLON MINES, reféase of 270,000 shares 
from escrow leaving balance of 45,000 stil) 


pooled. : 
DONALDA MINES, release of 60,000 
shares from escrow leaving 120,009 shares 


pooled. 
EAST AMPHI GOLD MINES, option in- 


staliment of 200,000 shares at 23c a share 
not exercised, t inated. 
GREYHAWK URANIUM option 
t of 200,000 shares at 20c not 
exercised, a t 
H. G. YOUNG MINES, received 
covering 17,500 shares at 


Spark New Interest in Oil 


shares to $135¢ from $11% early 
in the month. 

Shell’s nomination marks. the 
first buying in-a year for its 
Washington refinery. 

Actually Shell has an import 
quota on the U.S. west coast of 
24,320 bbls daily and has de- 
cided to use Canadian oil to 
balance out requirements. 

Imperial discovery well lo- 
cated half mile from the shore 
of Lake Erie, 15 miles south of 
Windsor, Ont., is regarded as 
important find by Imperial. The 
well was drilled in participation 
with Submarine and Harvest, 
each of which have «a 25% in- 
terest. 

Oil flow was encountered at 
2,165 ft. in the Trenton forma- 
tion. This is the second Trenton 
discovery in Ontario 

Imperial told FP that it was 
too early to assess the well since 
testing must be completed. Cas- 
ing still has to be cemented be- 
fore final testing can get under 
way and this will take a few 
days. 

But there is already much 


.569| speculation on possible exten- 
. | sion of the find. Additional wells 


haye not yet been spoited by 
Imperial. 

Place Gas & Oil is watching 
the development ciosely since 
it holds the offshore acreage ad- 
jacent to the discovery area. 


Hallnor Buys Stocks 


Doubles Profits 
Net profit in the first quarter 
at Hallnor Mines amounted to 
6.17c a share ahead of 3.0l1c a 
share in the same period 1958. 
Company is investing in mar- 
ketable bonds and stocks. Some 


‘$650,000 of Government of Can- 


ada b.ads were sold and have 
been reinvested. Holdings. in 
Anglo-Huronian were increased 
by 30,000 shares to total of 190,- 
000 shares. . 





Final stage of three-prong at- 
tack on problems of iron pro- 
diction has -béen started by 
New Mylamaque Explorations 
(FP, Jan. 24). 

This week large scale smelt- 
ing tests began at the Strategic 
Materials plant in Niagara Falls, 
N.Y. on 350 tons of concentrate. 

Objective is to determine the 
suitability of the Strategic-Udy 
process of direct reduction of 
iron ore into pig iron or semi- 
steel. 

Over 50 tests are planned on 
samples of abbut four tons. 


Within a few weeks, company 
will have results. If successful 
the next step will be to work 
gut detailed cost estimates. 
Armed with these, company 
would then seek markets and 
financing for possible produc- 
tion. 

Smelting tests follow com- 
pletion of drilling and 
concentrating programs. 

Some 53 million tons of ore 
averaging 26.7% iron are now 
classed as drill-indicated, 


Concentrating tests were 
completed last week on 1,500 
tons of ore grading 27.7% iron. 
Work was carried out at De- 
partment of Mines laboratories 
in Ottawa using normal wet 
crushing techniques. Concen- 
trate of 51% iron resulted. 

Earlier tests of dry drilling 
techniques conducted at Lake- 
field Research were unsuccess- 
ful. 


a7 * * 


Profits, Costs Rise 
At Kerr Addison 


First quarter earnings at Can- 
ada’s largest gold producer, Kerr 
Addison Gold Mines, showed a 
rise over the same period of 
1958. Net profit was $1,223,534 
or 26c a share compared with 
$1,172,620 or 25c a share in first 
quarter a year earlier. 

Production of $4,707,596 was 
ahead from $4,522,552 the year 
before. 


But operating costs continued 
their climb reflecting increased 
depth development. They aver- 
aged $6.54 per ton in the 
quarter. Further increase is ex- 
pected, 


oil riches 

















Capital expenditures will rise }- 
over the next few years, Presi- 


MINING INVESTMENTS . 


New Mylamaque Starts Question: 
Final Stage Ore Test 


dent W. S. Row told share- 
holders at the annual meeting. 
. * * 7 
Geco Mines’ 
Earnings Doubled 
Running smoothly at full ca- 
pacity, Geco Mines earned a net 
profit of $1,662,500 or 55c a 
share in the first quarter, nearly 
double last year’s net of $835,- 
310. 


| 
Operating rate held at 3,580 


tons daily in the period with a 
total of 322,710 tons milled. Last 
year operating rate averaged 3,- 
516 tons daily. 


Earnings are likely to be 
affected by slight reduction in 
ore grade, and reduction of zinc 
shipments to the U. S., President 
N. C. Urquhart stated at the an- 
nual meeting. ° 


Pamour Porcupine 
Profit in Quarter 

Pamour Porcupine Gold Mines 
reports first quarter net profit 
equal to about 1.56c a share. 
The profit, despite an operating 
loss of 1.10c a share, resulted 
from cost-aid of 2.08¢ and in- 
vestment income of 0.58 a 
share. 


Ides of March . 
Hit Maritimes Mining 
Operating profit at Maritimes 
Mining Corp, in the first quarter 
amounted to $404,436 at a cop- 
per price of 27%c per Ib. At 30c 
per lb. this would be boosted to 
$543,477. 
Copper output was 5,924,400 
Ib. during the period, down 
from 6,135,600 in the same per- 
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How come I’m not 


making major profits in 
this bull market? 


Answer: Thousands of traders keep fouling up 
their own chances of making money by buying 
the wrong stocks at the wrong tim then 
hanging grimly on in the foolish hope that 
“something” will happen to make their stocks 
move higher. 


If you have been deluding yourself in vain, then, 
perbaps it’s about time you started’ making 
money the same way as professionals do — by 
buying when the public sells and selling when 
the public buys. 


To help you understand how professional traders 
capitalize upon the pliable whims of a gullible 
public, our booklet, Making a Business of the 
Stock Market, is invaluable. Get your free copy 
and six weeks of bulletin service by sending 
$5.00 to the most professional advisory service 
of all — 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


iod of the previous year. Main 
factor behind the drop was a 
breakdown in diesel generating 
units in March. This cut the 
daily operating rate from close 


insurance M, J. Boylen, presi- 
dent, states. : 
Operating costs were pushed 
higher by the trouble. In March 
they averaged $4.46 per ton 
to 2,000 tons to an average of | compared with $4.09 per ton in 
1,536 tons in the month. the first two months. Last year 
Loss attributed to the break- | average operating cost in first 
down is recoverable through’ quarter was $3.71 per ton. 


CONTINENTAL 
URCES LIMITED e @ @ @ 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 


ROOM 906, 11 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 


EXPLORATION 





Ready now - 


your profit 
pipeline 


to Canada’s 


If you invest — or plan to invest — make sure you get 
this authoritative information on Canada’s oil rich 
properties. Canada’s important oil and gas industry 
is making important news these days as major decisions 
that will affect its future growth are being made by 
governments, 


Published by The Financial Post, Survey of Oils for 
1959 provides factual data on hundreds of oil compan- 
ies engaged in western oil production and exploration; 
details of earnings, oil production, company oil re- 
serves, finances, working capital. It includes -descrip- 
tions of various Canadian oil fields. An extensive map 
section shows location of wells in established fields, 
together with leaseholds. Prices of crude and a price- 
range tabulation of listed stocks for 8 years are valuable 
features. 


- Order your copy now for immediate delivery. 


Survey of Oils 1959 


; ready now $4 postpaid 
Yes, enter our order as follows: 
eseeess- Copies SURVEY OF OILS, 1959 ready now $4 
csecess Copies SURVEY OF INDUSTRIALS, 1959 ready July $4 
eseeess Copies BUSINESS YEAR BOOK, 1959 ready Sept. $4 
eseeess Copies SURVEY OF MINES, 1959 ready Dec. $3 


ack 5 Ue copies DIRECTORY OF DIRECTORS, 1959 ready Nov. $12 
(Regular price after Sept. 1, $15) 


Payment herewith [) Invoice us [7] 
Cemgeny «+ eked sc padeceskpepec di wine sdigbbtceaeths csdbaensesdwncctute 
' Altention of ....0..se-eees sresetescsesapeceetuseeesenanmasssrsenenene 
Street Address .......+-+++ edherccbhesthinccdbacccetencencabegeee secede 
City, Zone & Province ......-.seeceseee os Geare Pllda nko coos sbecepiveseund 
THE FINANCIAL POST, 481 Ueiversy Mal, Zeeete Se 
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LIMITED 


24 King Street Wesf, 
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Company Reports 


QUEBEC LITHIUM CORP. had a 
net profit of $549,502 in 1958, down 
29% from $776,015 the preceding 
year. 


Operations were curtailed by a| have been arranged. Company hopes — earnings ., 


one-month strike. This coupled with 
reduced demand for lithia resulted 
in the decline. But Pierre Beau- 


chemin, president, forecasts ship- | 


ments in excess of 225,000 units of 
lithia this year against 193,507 in 
1958. 

| Contract for delivery of 17,000 
| units of lithia per month has been 


De 


every capital gain realized by our clients 
represents someone else's loss 
YOU DON’T HAVE TO BE THAT “SOMEONE ELSE” 


What is the adult answer 


the mature answer for a‘ 


for a businesslike portfolio, 
‘problem” portfolio and your 


answer for the best in speculative, junior and senior Cana- 


dian securities? 


Simply this—methodical, systematic trading is your most solid 
guarantee for above-average profits each year. This type of 
market approach is based on nothing more than scrupulous 


research into individual companies by a highly trained staff— 
plus a technical chartwise interpretation of trading patterns as 
correlated with volume of sales. 


ISN'T THIS THE SORT OF INFORMATION 
YOU REALLY WANT?... 
% WHICH Canadian securities are above average ..+ 
% WHEN you should commence accumulating them . «+ 


% WHEN to place “safety-zone” stop-loss orders ... 
* WHEN—with a minimum of vulnerability—to liquidate for 


maximum profits . . . 


If you weren't firmly positioned in selected copper situations 
when the red metal made its phenomenal advances in mid- 
March—then we are sincerely convinced that you are one of 
today’s traders who would find our battery of services most. 
helpful. If you have been purchasing industrials on the wrong 
side of the market—then we know we can help you. And if 


your 
then 
under the wing of one of the 


ear-end profits have been either nil or insignificant — 
n our world-wide clientele today by putting yourself 


largest investment-counseling re- 


search staffs now dealing exclusively in Canadian stocks. 
THE CANADIAN FORECASTER is an eight-page weekly 


commentary on the market in 


general and on carefully selected 


Canadian securities in particular — interpretive reporting in 


depth on each recommended 


situation. 


AND PERSONAL ATTENTION—at any time, without cost. 


This is our complementary Investment Help service—free to 


all active subscribers and providing our research department's 


unbiased opinion on any or ail 


of your Canadian holdings, Feel 


free to name stocks in your first letter and write: THE 
CANADIAN FORECASTER, 231 Examiner Bldg., Calgary, 
Alberta. 60-day trial—$5 ($5.50 airmail). Annual—$45. 


NATIONAL AUDITORIUM 
Canadian architects are lend- 


in the capital. Royal Architec- 
tural Institute of Canada has 


signed with Lithium Corp. of 
America. This will run for a }ittle- 
, over three years. The new deal re- 
places an initial five-year contract 
| signed late in 1955. 

| Sales of glass-grade spodumene 


| to start deliveries before the year 
| end. 

Construction of plant to produce 
lithium salts is well under way and 
| production is expected by. the end 
of the year. Initial capacity will be 
about 5 million Ib. of lithium car- 
bonate per year 

No development or exploration 
was carried out as sufficient ore has 
been outlined and developed to last 
for many years. Proven reserves 
still stand at over 4 million tons. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


Metal recoveries ..... $2,084,446 $2,735,122 
Less: Oper. exps. ... 1,137,468 1,562,933 
Operating profit 946,978 1,172,189 
Less: Deprec. ........ 330,331 325,384 
Amort. of premill. & 

def. dev. €xp. ... 81,113 87,183 

| Add: Interest earned 13,968 16,393 
Net profit & surplus . 549,502 776015 
$0.22 


Earned per Share .... 

| Shares o/s at Dec. 31: 

| Common, $1 par .. 2,550,000 2,550,000 

CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 

$819,475 $420,183 

179,262 

19,954 

621,443 

50,730 


50,000 
1,740,864 


Mktble. bondst ....++ 
Accts., etc!, rec. ...0 
Concent. settle. ..csee 
Conc, in stkpile ....+. 
Due from aff. co. .... 
Total curr. assets .. 
Inventory . 
Prepaid exp. .. 
Refin. exp. ... 
Ore res. broken . 
Invest. aff CO. «ese 
Outside explor. ...s0« 
Def, dev. exp. .sccees 
| Real estate . ee 
Mng. props. 
Bidgs., plant, equ 
at coste 
Constr. in process .... 
Total assets 
Accts, etc., pay. ..e* 
Loan & accr. int. p. .. 
Est. taxes pay. .....6 
Tetal curr. liab. 
Mortgage : 
Capital stock ... 
Earned surplus 
tMarket value of.. 
*eAfter depr. of .... 
Working capital 


1,101,783 
115 


2,490,218 
255,968 
6,492,269 
100,816 
6,417 


2,772,356 





OPERATING STATISTICS 
1958 

157,091 
$13.27 


1957 
226,873 
$12.06 


Tons milled 
Aver. recov. «. 


Oil 

BRITALTA PETROLEUMS had a 
net loss of $639,659 in 1958, the first 
year in which results of operations 
were not capitalized. 

Highlight was start of gas sales 
from reserves in the Many Islands 
aréa in Alberta. But early in 1959, 
company arranged for sale of its 
interest in. this area to Saskatche- 


-| wan Power Corp. Proceeds of sale, 


amounting to $10 million, will be 
received through $1 million cash 
and. $9. million in 5%% 20-year 
bonds. . 

Several conditions must be met 
before the deal is completed, Presi- 
dent R. L; Reed says. The proper- 
ties are carried at about $2,772,810 
on company books. 

Former contract drilling subsidi- 


} 


Prep. 
$9.30 | Mise 


15 | Earned surplus .scess 


1958 was $14,510,388 ($16,578,316 in 
the previous year). 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 41957 
16. 


s 
Gross es wner41 18,951,120 
Less: - ©XP. .+.0+ 14,895,005 16,003,058 
1,183,736 2,948,062 
~ 1,232,207 1,267,339 
628,040 754,537 
571,185 590,668 


Deplet. oe . 
Interest ....ccccosss 
Undev. lease 
> w/o * 
Add: Nonoper. inc. .. 
Subsid. tax adj. .... 
Net loss 
Less: Pref. 
Deficit 1,981 637 S 
| Earnings per Share and Dividend Record:* 
Preferred, $50 par .. 4$24.77 
a. de veseccege 3.00 


“Based on no. of shs. 
year-end. 
Shs. o/s at Dec. 31: 

6% red. cum. pref., 


outstanding at 


71,363 71,363 
3,056,533 2,614,390 


COND. CONS. BALANCE SHEET 
As at Dec. 31: 1933 1957 
Cash & Dom. bds. ... $3,542,273 $3,628,851 
Accts., etc., rec. ...... 2,013,821 3,447,005 
Inventories .. ....... 3,067,512 3,885,850 


193,005 261,650 
+ 8,216,611 11,223,446 
1,988,142 507,894 
12,396,317 16,392,121 
2,054,363 2,593,251 


7,802,155 8,366,793 
470,760 470,760 


DOP. <« .ecease 
Common, $1 par ... 


. assets 
WOE. cncces cviasredc 
Undevel. lands cesses. 


885,732 1,315,420 
2,691,140 3,721,692 
13,431,665 12,233,066 
6,624,683 6,182,540 
- 14,819,583 14,387,738 
13,138,723 3,029,229 

“After deprec. & 


2,472,411 4,358,980 
depl. Ticeeceeee 3,534,514 3,531,410 
tDetcit - 
| Working capital ..... 
dieertenllineniinne 


Total curr. liabs. .. 
Long-term debt ...... 
Capital stock ....e++. 
Capital surplus ..css. 


tAfter depl. & 
depr. of ...... 


7,025,471 


FARGO OILS had a net loss of 
j $300,550 in 1958 (net profit of $39,- 
075 in the preceding year). 

Oil sales increased 27% in the 
year to 2,560 bbl. daily. It was the 
first year of commercial gas sales. 
Deliveries are running at some 11 
million cu. ft. daily now. 

At a cost of $1,631,259 company 


7,501,754 


354 participated in drilling 63. wells 


equivalent to 32 net wells, Program 
resulted in 42 oil producers, 8 gas 
producers and 13 dry holes. 

Northeastern B.C. developments 
hold the spotlight in current activi- 
ties. The Petitot River discovery on 
ground in which Fargo has a 50% 
net carried interest, and the Kotcho 
Lake discovery of Gul States Oil on 
ground near other’ Fargo permits 
are most significant developments, 
President A, H. Meadows states. 

Acquisition of General Minerals 
Corp. was completed in August add- 
ing 1.7 million bbl. of oil and 12.8 
billion cu. ft. of gas to reserves. 
Purchase from Blueberry Oii Corp. 
of lands in northeastern B.C. was 
also completed. Interest of 12.8% 
was thereby acquired in property 
producing 25 million cu. ft. of gas 
daily. 

Other land acquisitions were in 
the Pembina and Swan Hills fields. 
Land interests stood at total of 949,- 
364 net acres at year end on which 
were equivalent of 186 net oil wells 
and 19.5 net gas wells. 


design 
engineering 
fabrication 
erection 
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ary, Tri-Province Drilling, was sold 
| for $655,000. A loss of $319,268 re- 

sulted. , 
| Oil production of 58,692 bbl. : av- 

eraged 4,891 bbl. monthly. The drop 
| from 111,550 bbl. in 1957 reflects 
| substd@htial dip in allowables for 

cons producing properties in 
the U.S., Mr. Reed states. 

At. year end interests were held 
in 65 oil and gas wells spread over 
total holdings of 491,567 gross acres. 
| Early in 1959 acquisition of permits 
|covering 954,208 acres in central 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Oil sales $2,297,018 $1,592,332 


Add: 
Roy. & misc. inc... 143,547 50,355 
293,311 311,818 


Less: 
Cost of oil prod. ..+ 
Crude oil purch, «. 317,377 129,954 
Oil hauling exp. ...» 124,936 97,859 
150,383 78,426 
478,671 204,759 


Operating exp. .... 
Gen. & adm. exp.. 
1,075,887 819,871 
192,756 72,777 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 og 1957 
$240,570’ $1,519,643 | 
582.686 165,68 


called for a start on planning 
such a project. 


ing support to loca] Ottawa a 
mand for a national auditorium 


Merchandising paid Lom oo): 
ALFRED LAMBERT INC., Mont-| , Paid: Cl B 
real, consolidated net profit of $266,- | guctennie as a fies ita 
149,576 | 453 for 1958 was 30.6% higher than! 5% +820 par .. 25,000 
82,832 | 1957's $203,947. Cattaneo ones 
31.610 Consolidated sales and operating | ere: om 
1,949,541 income set new records, President | CONDENSER CONS. BALANCE 
32,539 | Aristide Cousineau reports. As at Dee. $1: 1968 
16,734 | Company issued 58,000 class “A” | 
shares in 1958. | Inventories: ... 
CONSOLIDATED INCOME. ACCOUNT | Life ims, c.6,v. .....44 
Years Ended Dee, 31: 1958 1957 Prep, CXP. ........ wee 
Net earnings $389,536 $683,618 Total curr. assets .. 
144,275 147,218 | Fixed assets* 


2.16 
0.60 
0.60 


|Bank Staff Changes 


| Royal: 
M. LANDRY, Dorchester 
25,000 M tebe’ 
thgoo |W. A. ita Hi 
accountant, Peel & 
SHEET R, A, LEWIS, tant, Weston, Ont., 
i to be es Leaside, Toronto. 


K. ODWELL,. accountant, 
9 c - 
- tebe be accountant, Bar 


Accts., 

Mkt. sec.* 

Inventory 

Adv. to joint venture 
Prepaid exps. ........ 


Tetal curr. assets . 


Adv. & dep. .......++ 

Org. & fin. exp.t .... 

Oil & gas prop.t «++-- 

Investments ....see++ 

Plant & equip. ..... ’ 
Total assets ........ 20,700,443 
Total curr, liabs. .. 206,475 

Notes payable 1,381,975 


& Beaver Hall, 


Net earnings 

Less: Int. & exch. .... 
Depl., depr.,; amert. 
Dry holes & aband. 
Amort. fin. J one 
Loss disp. assets .. 6,886 

Net prof. & surp. .... 98300,550 
Loss or deficit. 


Indecision... 
Will it 


41,144,830 
30,488 
1,477 


Orangeville, 

ton & Ottaw 4 Ont. 

3. G ULT, accountant, Notre 

965 | Dame & Geo. V4, Montreal East, to be 
accountant, Joliette, Que. 

K, C. LISK, Owen Sound, Ont., to be 


409,826 
285,348 
1,477 
11,368 
39,075 


“puweeee 


Cause You 


to Miss 


ROCK BOTTOM LOWS 
NOW PRECEDING 


THE BIGGEST 


MINING 


BOOM 


Since 1955-6? 


If you read our discussion in 


this space last week, 


you know that Cronenberg clients had just been told to 
expect an immediate bottom to form in the copper 
futures market—capable of supporting a Spring-Summer 
advance to new highs near 38 cents. Wednesday 

of that week U.S. Government stockpile liquidation 
proposals (later rescinded) carried September contracts 
to 30.10 cents per Ib.—putting 59 million Ib. of 


weakly held copper onto the 
We said a mon 


market in one day. 


earlier that the commodity’s March 


top at 34.50 would be capable of projecting the metal’s 
price down to between 30 and 31 at worst. 


As this is written, September copper has beaten last 
week's best prices by rallying 185 points from its low. 
Commodity traders make $5 a point on a contract 

of copper which can be carried for around $3,000. 

So you can see that some professionals are already 
profiting substantially from the inception of a 

new boom phase which you may be missing completely. 


You must know all the theories about buying in 

the face of bad news and public indecision. But can you 
follow through—or do you sell and move to the sidelines 
waiting for leadership? Looking at volume indications, 
we'll venture that the old pattern of public fear and 
confusion at bottom level still holds. 


We say within a year you'll 


see investors, who won't 


touch stock today, paying twice current prices for 
thousands of shares daily. For our calculations show that 
this is the jumping-off point for a cyclical return of 
mining boom conditions such as Canada hasn't 

seen since 1955-6. We charge $5 for eight trial weekly 
reports:on such matters, if you'd like to study our 
reasoning and recommendations at greater length. 


A 


4163 Penobscot Building, Detroit, Michigan 


- 


B.C. was completed. 

Proven and probable reserves at 
the end of 1958 totaled 393 billion 
cu. ft. of gas and 437,750 bbl. of oil. 


CONSOL, INCOME ACCOUNT 
Years Ended Dec, 31; 
Net production rev. 
Add: Interest 


Dr}l 


1958 


$327,199 
23,147 


eeeweeeeeeee 
eeeee 





. rev, 

Less: Prod. 
Admin. & gen. exps. ... 
Dry hole costs 


Exch, adj. 
| Net joss 639,659 
| Note — From incorporation to Dec. 31; 
1957, all expenses less income were capi- 
talized as the company was considered to 
= in the exploratory’ and development 
stage. 


CONDENSED CONS. BALANCE SHEET 
| As at Dec. 31: 1958 1957 


Cash $475,968 
ROM, FOB... 6 Even cece oe 102,094 
| Ins, cl. ree, «... 39,122 
| Exp. on uncomp. 
| drill, contr, 195,911 

Inventory . 189,152 
| Prepaid exps, ....... . 83,357 
| Less: Prog. billings 
| on uncomp. constr, 
| Total curr. assets . 

1 DOE CM, cagacckcedes 
| Rec, fr. equip. sale ... 
| Capital assetst 

| Expl. & preprod. exp. 
| Tetal assets 

| Total curr. Hab. .... 
| Funded debt 

| Capital stock .....0.. 
Capital surplus 
Deficit 

tAfter deprec. of .. 

sArising through restating value 
| leases to cost with an offsetting charge to 
| capital in excess of par value. 

éIncludes 70,778 shares issued at $3 per 
share to Wilshire Of) Co. and 36,750 shares 
valued at $110,250 issued in connection 
| with acquisition of Colonial Pete, Ltd. 
| Working capital 547,263 8 8§«6. 851,258 


53,310 


seeeee 


62,470 


CANADIAN HUSKY OIL had a 
net loss of $1,767,548 during 1958 
($131,176 in the previous year). 
| All operating divisions had diffi- 
| culties. Refining and marketing di- 
| visfons faced increased competition, 
while lower Alberta allowables hit 
oil deliveries. But there are signs of 
improvement this year in both 
prices and allcwables, President G. 
E. Nielson states. , 

Because of the 15% drop in oper- 
ating revenues, capital expenditures 
were cut 30% to $3,188,653. 

Through drilling participations, 
| and acquisition of Liberal Petrol- 
|eums, company added 89 oil wells 
}and 17 gas wells to its operations. 
|In addition one exploratory well, 
| three development wells, and one 
a well were drilling at year 
| end. 
| Land interest at the end of 1958 
{totaled 6,104,000 gross acres, the 
equivalent of 1,176,000 net acres (3,- 
| 963,235 net acres at the end of 1957). 

Crude oil outout of 802,283 bbl. 
| was down 14% from the 1957 level 
| of 937,485 bbl. Natural gas deliveries 
| increased 23% to 991 million eu. ft. 
| but this was only 7% of company’s 
potential. Gas sales are expected 
to improve next year.when sales 
from the Dick Lake field get un- 
erway to Trans-Canada Pipe Lines. 

Throughput at the company’s 
three western refineries dropped 
| 15% in the yeer to 3,462,000 bbl. The 
downturn was also reflected in mar- 
keting, where both volume of sales 
and dollar value were down due to 
increased competition resulting 
from of all petroleum 
products. Marketing revenue 





, aDuring the year the company changed 
its basis of calculating depreciation on 
lease and well. equipment from the 
straight-line basis to the unit of produc- 
tion method resulting in a charge to profit 
of $133,400 more than if calculated as in 
prior years and write-offs of lease and 
surface rentals when paid in 1958 resulted 
in an additional charge to profit of $30,211. 
Shares o/s at Dec. 31: 

Common, $1 par ... 8,454,915 6,769,945 


Capital stock 
Paid-in surplus 
Deficit 
*Mkt. value 
tAfter depl., 
amort. of 
aAfter deprec. 
tAfter write-o 


sIncluding $1,448,147 unpaid production 
payments in 1957 and $2,743,756 in 1958. 
Working capital ..... 


ANY 
WAY 
you 
TEST 
IT... 


weeeeee 


8,454,915 

soeee 11,121,220 
464,142 
2.758 


Depreciation .. 
TaXes .....s000 
Net profit 


| Surplus for year 
44,994,640 
244,743 


$2,587 ,966 
of... 146,883 | 
ff. After deprec... 


Earnings per Shar 





666,164 1,652,805 


Less: Debt int, ...++. ° 


Less’ Divd. ......se0 


212,283 
255,525 
266,453 
109,900 
165,553 


Times Debt, Interest Earned: 
Before deprec, ..... 


6.17 


$10.66 
1.00 


ana 4.69 
e and Dividend Record: 
S% Pref. ..cce reese 


147,753 | 
184,700 | 
203,947 | 
74,800 
129,147 | 
| 


4.64) 
3.64 | 





$8.16 


Accts, & tax. pay. . 

Other curr. liabs, .... 
Total curr. labs; .4.. 3,587 

Funded debt 


Capital stock .. 
Surplus 


*After depr. of .... 


1.00 Werking capital 
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accountant, Ingersoll, Ont. 

H. J. MACDONALD, Elliot Lake, Ont., 
to. be accountant, Burk's Falls, Ont. 
J,.E. G. lL, GIRARD, accountant, Jo- 

., to be accountant, St. Lawrence 

& St. Zotique, Montreal. 
W, W. R. anne Rnny, Sask., pro- 
. K. N,. Waterloo, .Ont., to 
be accountant, Warkworth, Oat. 

P. N. BEDARD, Guelph, Ont., to be 
accountant, Dundas & Saul, London, Ont., 
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ST, JOHN'S, NEWFOUNDLAND 
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———~ Existing Harbor Facilities 
oumee Proposed Harbor Improvements 


“New’ St. John’s Harbor 
Seaway Transfer Point ? 


The city’s $13 million port development going ahead, but 
Mortier Bay still looks like the most likely - Seaway 
development .. . 


Despite a storm of opposition, 
the cohtroversial St. John’s har- 
bor redevelopment is going 
ahead just about as originally 
planned. 

Why? Because the federal 
government and Foundation of 
Canada Engineering Corp, think 
the latter’s plan for the face- 
lifted harbor is the best 
available. 

Controversy aside, New- 
foundlanders are hopeful the 
harbor will lose its reputation 
as one of Canada’s least effi- 
cient, once the $13 million mod- 
ernization is complete. 

It has been estimated that St. 
John’s handling costs are about 
twice those elsewhere. 

Will the new harbor prove 
such a magnet that port tonnage 
will spurt ahead? Some hope 
that St. John’s will become a 
big transshipment point for 
cargoes going to and from the 
St. Lawrence Seaway. 

Shipping men say this is 
overoptimism. The improvement 
will enable St. John’s to serve 
Newfoundland better. But major 
development of. transshipping 
needs a roomier, much more 
ambitious project — such as 
that envisioned at Mortier Bay 
on Newfoundland’s south coast. 

Two contracts have been let. 
A third is likely soon. In all 
about 12 contracts will be let 
during the course of the four- 
year job, Foundation Engineer- 
ing is responsible for. drawings, 
specifications and supervision. 

At root of the controversy, 

now apparently receding: 
@ The new plan emphasizes 
development of less-used west 
end of the harbor instead of the 
east end. - would tend to 
shift activity from east to west, 
barring vigorous private devel- 
opment in the east. 

A number of groups opposed 
the shift, contending that it 
would shake up activity un- 
necessarily, inconvenience ship- 
ping, reduce berthing space. 

Foundation and the federal 
government feel the’ west end 
offers best long-term economies. 
It-would: 

--Tie in’ best 
transport. ‘ 

—Replace ancient wooden 
wharves — some of them use- 
less — with modern facilities. 

—Open that part of the har- 
bor to deep-sea shipping. 


with other 





When completed, the port will 
be able to handle an additional 
250,000 tons of general cargo a 
year immediately. Capacity can 
be increased even more from 
then on, without major addi- 
tions. 

Meanwhile, plans for a trans- 
shipment and free port develop- 
ment at Mortier Bay are still up 
in the air, could be there for 
some time. 

But opinion is that it’s Mortier 
Bay or no transshipment point 
in Newfoundland for Great 
Lakes carriers and ocean 
freighters. 


These factors seem to kill any | 


idea of: St. 
Mortier Bay: 
@ Idea of huge transshipment 
in Newfoundland is based on 
development of Mortier Bay as 
a free port. St, John’s isn’t 
large enough for the amount of 
traffic which could bé expected 
in a successful free port. 
Mortier Bay could take the 
whole NATO fleet at once, have 
room to spare. 

@ There simply isn’t enough 
space available around St. 
John’s Harbor for all the shore 
facilities, let alone new indus- 
tries, which such a free port 
would demand. 

@ While providing shelter, the 
narrow entrance and the har- 
bor itself would present prob- 
lems for bulk carriers. 

@ Mortier Bay is considered a 


John’s replacing 


better location with respect to | 
| 


the Great Lakes traffic. 

But the present moderniza- 
tion program at St. John’s is 
bound to, be of great benefit to 
the city itself..and Newfound- 
land generally, 

In the near future it could 
easily boost by 25% the 800,- 
000 tons now handled annually. 

Here are the main aspects of 
the modernization: 
> Construction of a large finger 
wharf and an adjacent marginal 
wharf providing. three addi- 
tional berths to handle ships up 
to 10,000-ton capacity, 
> The wharves will be located 
close to main highways and will 
connect directly with the CNR 
terminal to provide economical 
handling of direct and part of 
the indirect transit cargo. 
> Construction of about 2,200 ft. 
of marginal wharves along the 
north shore to handle coastal 
shipping. 
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> Construction of a 617-ft. mar- 
ginal wharf for the ships of the 
Department of Transport. This 
$547,000 contract has been 
awarded to Trynor Construc- 
tion Co., Halifax. 


> Provision of a boat basin for 
small boats, with total berthing 
area of 900 ft. 


> Removal of some obstructions 
to free movement of ships in the 
sharbor basin, including mooring 
buoys and a rock near the en- 
trance, and provision of new 
mooring locations along the 
north shore for large ships. 
The various new piers and 
| marginal wharves will have a 
minimum berth depth varying 
from 15 ft. to 30 ft. below low 
water. Tug service will be es- 
tablished for the harbor to 
speed mooring and berthing op- 
erations. 
> Demolition of present struc- 
tures along the north shore as 
required for construction of a 
service road with four _12-ft. 
traffic lanes, New right-of-way 
will pass rear entrances to 
waterfront premises and relieve 
congestion on Water St. 





Textiles 


JANTZEN OF CANADA LTD., 
Vancouver, net profit of $46,136 — 
year ended July 31,1958, was 47. 
lower than previous fiscal year's 
$87,685. 

Sales were down 328% 





INCOME ACCOUNT 
Years Ended July 31: 1958 
Net earnings $10: 
Less: Deprec 


1957 
$179,233 


26 
65,198 
87,685 
Less: Dividends 24,000 
Surplus for year 63,685 
Earnings per Share and Dividend Record: 
Ea oy $0.77 $1.46 
Pai 0.40 0.40 
Shs. a at July 31: 
Common, .p.v. .... 60,000 


Own at BALANCE SHEET 
As at July 3 1958 195' 


60,000 | 
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of two new access roads from it 
to the waterfront. 

> A large modern terminal will 
be built in conjunction with the 
new deep-water berths and 
wharves in the west end and 
will be linked to the railway 
yards. It will consist of two 
large transit sheds, one 440 ft. 
by 310 ft. and the other 320 ft. 
by 100 ft,, providing total tran- 
sit storage area of 137,000 sq. ft. 

All the sheds, warehouses and 
office buildings will include 
modern facilities. Large ware- 
house for unclaimed goods re- 
moved from the transit sheds 
will have refrigerated, cold and 
warm storage areas in 31,000 
sq. ft. of space, and 12,000 sq. 
ft, of open storage space will 
also be provided. 

With some exceptions, 
wharves in St. John’s Harbor 
are old and badly in need of re- 
pair. There is no mechanized 
cargo handling equipment in the 
harbor at present. 

At present, the harber han- 
a a total of 650,000 tons in- 





coming and 150,000 tons out- 


~ | going annually, including gen- 


eral cargo, coal, fish, newsprint 


> Reconstruction of the south | and petroleum, ‘and exclusive of 
shore service road and provision) USAF wharf traffic. 


Company Reports 


Refrigeration 


CANADIAN ICE MACHINE CoO., 
Toronto, consolidated net profit of 
© | $59,712 for 1958 was 312% lower 
than 1957’s $86,789. 

Reduction in profit was due to 
decline in parent company’s com- 
pleted business resulting from drop 
in 1957 sales volume and the build- 
ing trade strike in Toronto in 1958, 


350 | President H. V. Shipley reports. 


Consolidated sales billed totaled 
$6,506,550. 

Volume of business in 1958 was a 
record, especially in the comfort 
cooling air-conditioning field. Con- 
tracts included air conditioning of 
the Winnipeg T. Eaton Co. and a 


7 | 19-story Toronto office building. An 


order was also received for installa- 


tion of refrigeration and air condi- 


tioning units in the new Sun Life 
Assurance Co. building in Toronto. 

Company’s two subsidiaries, Ryan 
Brothers Equipment Ltd., Vancou- 


428 | ver, and Shipley Co. of Canada Ltd., 


Worhine capital 399, 30 
Contingent liability — Notes discounted 
$162,551 at July 31, 1958. 


MODEL of completed port project, St. John’s. 


{ 


Toronto, achieved “satisfactory” op- 
erating profits. 


Company entered 1959 with a 
large backlog of contracts result- 
ing from its 1958 sales performance, 
Mr. Shipley states. 

Improved profit is expected this 
year, he says. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 958 
Gross revenue 
Net —- 
Debent. fat: 
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First Quarter C-I-L Sales Up 
Net Profit at Year-Ago Level 


MONTREAL (Staff) — Sales 
of Canadian Industries Ltd, and 
its subsidiaries for the first 
quarter were slightly higher 
than a year ago with net income 
at “much the’ same level.” 

President Peter C. Allen told 
the annual meeting results for 
the full year would benefit from 
output of new plants brought 
into production in 1958,. and 
from additional capacity in the 
Edmonton polythene plant later 
this year. 

Company’s sales in 1958 at 
$140,756,000 were off 1% from 
1957 and net income at $5,170,- 


000, or 58¢ a common share, |. 


was off 40%. 

Allen said demand from 
uranium mines for sulphuric 
and nitric acids was consider- 
ably higher in the 1959 first 
quarter. Sales of compound 
fertilizers were satisfactory. 

Domestic demand for Tery- 
lene polyester fibre improved 


appreciably, but exports were at: 


a low level. 

“Rising costs continue to be a 
major “problem,” Allen said, 
“and efforts are being made to 
improve the efficiency of our 
operations and to keep our costs 
as low as possible.” 


Reports emerging from Red China were 


heavily censored and unreliable. 


Some- 


thing big and terrifying was taking place, 
but no one had been able to get a full 
account out from behind the Bamboo Cur- 
tain. Here was a challenge to editorial 


enterprise. 


At last the fantastic story appeared before 
the Canadian public for the first time. It 
gave details of a monster nation awakening 
from a thousand years of sleep to a social 
and industrial transformation unmatched 
in world history. 


Gerald Clark, a top flight Canadian foreign 


correspondent 


who covered a_ similar 


assignment in Soviet Russia for Weekend 
Magazine, was the man who penetrated 


the Bamboo Curtain. 


Clark’s revealing 


story, for which he interviewed everyone 
along the Party line from top officials to 
peasant laborers, was amply documented 
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by photographs which he took himself. 
The outcome of his enterprise appeared in 
Weekend Magazine as a three-part feature 
starting with the issue of January 24, 1959, 


Here is but one of many instances of 
Weekend Magazine’s constant effort to 
meet the reading tastes of all Canadians. 
Whether it is a story of happenings in far 
distant places or of domestic events taking 
place just around the corner, the readers of 
Weekend Magazine want to know. It is 
this understanding of editorial responsibii- 
ity that has built up the close following 
that has made Weekend Magazine the most 
widely-read family-read magazine in Can- 


ada. 


September 12, the national circulation of 
Weekend Magazine with its French lan- 
guage edition, Perspectives, will be in 
excess of 1,700,000—providing a cover- 
age of four out of ten of all the households 


in Canada. 
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Fire Losses Cut 20% in 1958... 


a feature report 


Fire, Auto Insurers 


BY H. R. SUYDAM 


For Canada’s hard-pressed fire, auto and casualty insurance companies, 
1958’s hike in premium rates didn’t come a moment too soon. 

Business was still not good, but it was a great improvement over 1957— 
the worst year on record. 

The uphill road to a profitable relationship betwven premiums and claims 
continues to be tough going. 

But, at least in 1958, the general insurance industry had checked its tum- 
ble and was climbing in the right ‘direction. 

Claims paid out by the companies were 4.4% less than in 1957 and com- 
pare with that year’s hefty increase of over 23%. Premium earnings showed 
a year-to-year gain of 10.4%. 

Loss ratios—the proportion which claims took of the premium dollar— 
dropped sharply in the fire insurance field and were moderately lower in the 
auto and casualty sector of the industry. 

As a result, the industry reduced 1957’s staggering underwriting loss, al- 

‘A though not by enough to put its business into the black. 
a iN ; AN nt AT \ N\ nN After paying claims, commissions, taxes and other expenses, $2.4 million 
wl ANH AWM \\ AY NNN was lost on the underwriting account of Canada’s federally licensed general 
insurance companies. 

This excludes return on invested assets for which figures are not yet 
available, and an unaerwriting loss for provincially licensed firms estimated 
at about $5 million. 

Last year’s loss compares with losses of $69 million in 1957 and $29 mil- 
lion in 1956. And it contrasts with underwriting gains of $10 million in 1955 
and $25 million in 1954, 

In terms of last year’s ratios of claims to premiums earned, here is how 
the picture brightened in the three main fields of general insurance: 

Fire insurance claims took only 56c of each premium dollar earned by the 
companies against 74c in 1957. 

This improvement is due mainly to a substantial reduction in claims. 
These dropped 19.5% from 1957’s record $121.6 million to last year’s $97.8 
million. During the year, premium earnings advanced 6% to $174.7 million. 

Auto insurance claims reversed a steady rise since 1954 when they ac- 
counted for 52% of the premium dollar. In 1957 the ratio had risen to 
almost 70%. Last year, it was back down to 62%. 

In contrast to the experience of fire insurers, auto claims edged upward 
some 2% in 1958 to reach $165.3 million. But a 15.2% rise in premium 
earnings to $266.4 million more chan compensated for this increase in claims. 

Casualty: insurance claims, excluding fire and auto, were down to 66% of 
premiums earned from 1957’s 12%. In 1954, claims took 63% of the pre- 
mium dollar. : 

This reduction was almost datirely due to an increase in premium earn- 
ings, since claims in this category were virtually unchanged from 1957’s 
$178.9 million. Last year, premiums earned rose 8.7% to $269.8 million. 

The industry is still not operating at an underwriting profit. Most com- 


oe panies. figure they just about break even when loss ratios in their fire and 
Rare auto business range between 55% and 60%. 
Moreover, an industry spokesman says, last year’s improvement in the auto 


insurance field wasn’t really as good as the loss ratio would indicate. 


While claims were considerably lower in the first half of 1958, in the last 
six months they mounted to the discouraging levels of 1956 and 1957. 


More Optimistic 
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<e Lees ratio " i , i \ —— in some areas are looking ahead into 1959 with a little more 
Traffic fatalities, which bear a close relationship to the trend in jautomo- 
. bile accidents, are noticeably lower in Some urban centres. In Toronto) for in- 
stance, they are less than half what they were a year ago. ° 


The demerit s,stem, recently introduced in Ontario, under which | “point” 
record for traffic, violations can result in loss of driving privileges, is/ already 
resulting in. more careful driving, police officials say. 

Following 1958’s over-all hike in auto rates of from 18% to 20%\| owners 
will find very little change in premiums for their auto protection this year. 

However, wider and deeper windscreens on new model cars have|in most 
cases resulted in a $25 deductible for glass. 

Hardest hit by the heavy underwriting losses of 1957 were the fire insur- 
ers, whose loss ratio in that year jumped from 61% to 74%. 


During 1958, the companies writing fire insurance took several major 
steps to bring charges more in line with risks and claims. 

Of immediate effect was a general increase of about 15% in the Peet 26mg 
rates on commercial and manufacturing buildings. 

Effective Jan. 1, 1959, was a long overdue hike in the rates on private 
dwellings, ranging from 10% to 20% depending on the degree of fire pro- 

ia at tection in the area. 
$millions In most provinces, restrictions on the “extended cover” form have ex- 
cluded TV aerials, protection from the backing up of sewers and coverage 
J against glass breakage and rupture of heating or plumbing systems under 

certain conditions. 

In addition, most policyholders will find a $50 deductible applicable to 
claims from certain hazards such as windstorm. 

Explaining the changes, one insurance association official told FP: 

“The companies have been losing money on fire and extended cover policies 
due to what we call ‘maintenance’ claims. 

‘“What we are trying to do is eliminate these and give sound protection 
at reasonable rates. The alternative is to increase premium charges for every- 
one to protect poli¢yholders against every $5 loss.” 

With the costs of repairs continually climbing, the insurance companies do 
not see much chance of rates being maintained unless more people are willing 
to insure their properties to value. 

Growing competition from the direct - writers was making both agency 
companies and their agents look for means of tightening up their underwrit- 
ing practices. 

Most companies are anxious to see the agency system continue. But they 


feel that unless immediate steps are taken to reduce the expense factor, ground 
will steadily be lost to their competitors. 


Largest single item of expense is commissions. Companies argue for a 10% 
reduction and revision of the present scalé to make a fairer distribution to 
individual agents. 


Agents, particularly the larger ones, point to their own rising overhead and 
‘maintain existing commission rates should at least be held. Most would welcome 
a regrading of commissions since the highest rates are now being paid for 
risks, such as dwelling, where a minimum of knowledge <nd salesmanship 
is required. 
Heavier than normal expenses are entailed in the adjustment of losses. 
1958 or anne could be eliminated, companies say, by the incl of a nom- 
i e. - 


Many agents, ‘howevir;ifeel thet the payment of ‘mall’ losses. euhinces 
their position with their client and are opposed to any deductible. 








Fire Insurance Companies 
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‘ Canadian fire insurers in 1958 paid out $23.8 million less in | sw 0rm@mmnmnommnmnnmmmnmnmemnn 
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ome Pout. Cube. . OG ueiame tapes ae eee :s | New Hampshire Fire»  SOR434 460,504 265,150. 57.57 JAMES T. BUTTERY 
. MAGE coccdevece - > es ee 5 > A o 
ore ~~ — 1958 1957 1956 1955 - Bankers an pers s 2 | a. ‘ i ; 52| Granite State Fire ..... 166,600 170,565 129,078 175.68 Ser 
Te %e %o %e / | Bankers taders lartfor re ye snelliplietcidee, ‘aiiiidamdhiaah onan eaiiiliee. Jes on Manager Canada 
1.—Royal-Liverpoo! Group: Beaver Insurance ... Hastings ........ -. 52 St) Eo diaps's ie 
Royal Insurafice ....... 5,321,318 4,822,747 2,685,961 55.69 13.41 55.17 56.94 47.11) BO co rice Gone aise 2 a 3 Ts: W. Gale Group: acer Recpercidbanes BRANCHES AND SERVICE OFFICES: 
Liverpool & Lon, & Gl, 2,409,042 2,207,949 1,103,212 49.97 67.20 53.93 54.78 46.24) Boson Ins... . a2 35 4 | Sea Insurance .......... 665 346,823 215,252 62.06 oe 
Globe Indemnity ...... 1,064,357 988.747 "534,224 56.34 63.83 58.22 54.11 46.75 ee 7. .. | Scottish Insurance 191,046 212,201 128,691 60.65 John — Holifex 
Hudson Bay ............ 532,178 491,873 277.112 56.34 63.83 58.22 54.11 46.75] British America . Ai3g -» | Canadian Commerce 15,402 60,500 39,789 65.77 
Liverpool Manitoba .... 532,178 491,873 277,112 56.34 63,83 58.22 54,11 46.75 SS —_. -— 95 | Canadian Equity ....... 41,345 33,013 18,607 36.36 ——— 
Wile 5. ddbibees ockki 9,850,073 8,998,189 4,897,641 $4.43 69.75 55.54 55.76 46.82| BT: Crown Assur. " oe u i RaRE, 655 f ; 
2.—Phoenix of London Group: atte 3. | eee ee a 3 Lest “& General enake’ ere. seven se ; 
Phoenix of London ..... 406 3,234,510 1,499,888 46.37 60.69 54.56 50,58 49.09| British General ... 4 “4 | Ins. Corp. of Ireland: 9 “3 32] Legal & General ... 372,055 362,154 196,888 54.37 89.78 58.59 62.32 36,11 ° 3 
Acadia Fire Insurance . 1,125,386 1,053,608 467,746 44.40 .55.34 53.02 47.06 48.95 | British Law 17°15 | Ins. of N.A. ......... 59 61 Se & 114,622 123,520 79,155 64.08 74.45 63.61 50.58 4 
London Guar, & Accid, 288,372 262,814 131,346 49.98 59.47 53.69 50.26. Br, Merchants ........ 55. | Jersey Ins. ..-........ 45 40 11} Br. Commonwealth 349 100,719 67,901 67.42 73.66 65.26 68.66 50.82 i 
North Empire Fi ; 47.05 20 «35 Kansas City Fire ..... 61 52 3 - . ° - e ; 
orth Empire Fire ..... MSE eerie, ITE SAE FS to oe ine ee cow Mire «...- 3 *| Standard of N.Z. e's ein tiie ated Ey 49.38 
Union Marine Ins. Co... 142,857 129,749 59,950 46.20 6093 54.04 50.27 73: el be eee ee a Ma —- eee : 
Total <ta0 o81 oi agebae <aaee ‘ais an aa Pa 1 to 26 5 La Pats General esse 88 ® 2 — ick tenn aa 586,393 343,944 58.65 83.73 64.92 65.34 42.32 : 
See etserseeresene 40, V90U, 108, . F . 4h 849.00 | Caledonian-Cdn. ...... 9 2 w. Union eve 5 — in rance Group: 
3.—British America-Western: Caledonian Ins, ...... 9 2 Legal & Gen. ........ 36 «29 49 Bosto x : . ? 
Western Assurance ..... 2,286,958 1,893,369 1,128,095 59.58 58.21 57.69 $1.94 52.96 | Callfornis ............ ire on eR 3 | Old Colony “36.088 er 008 2083 S433 S110 1243 44.02 ‘ 
British America ........ 1,530,054 1,260,467 746,913 59.26 58.86 57.89 52.82 52.82) [elven -.--. 8 05s AR AE foes ae 13 ate ene : ken et Rae anaes zi 
North River Ins, ...... ~ 520,573 472,078 262,373 55.58 61.58 60,08 49.87 52.38] Gamden .. Liverpool a& L.&@... 1 8 35| Total . 488,084 427,992 213,253 49.83 61.41 64.73 69.68 66.40 & 
or & Acc, ., ae it is | ee at ori a — A won Man, ..... ee = 38.—Generai Security: a] 
r. Empire Assur. ..... ’ J , ; . . ‘an MD ERNE, a c'ces diese 68 52 ’ ' 
British Canadian ....... 984 182,403 105,640 57.92 56.45. 58,26 51.39 52.98 | Canners Exchai Local Gort. 00.0... et 52 Genera a, teens 472.416 514,063 323,453 62.92 ne oe a = ; 
Ee acenaek, cma th ahah Cote —— | Car & General pa aj | Phenix Fire Ins.c ...... Said 2 ieaneee*” Stebye bt obese : / 
Delt 5s skcds <casdibcce 5,006,502 4,215,742 2,468,586 58.56 58.47 58.19 51.73 53.15 ; ee pine eee cone enone ee) cee oe & 
4.—Commoreial Union Group: oo — a iy _ pi 3 FIR nos ores haan je 514,063 323,453 62.92 79.45 66.22 61.07 27 i 
Comm, Union Assur. ... 2,357,644 2,229,337 1,362,858 61.13 84.26 51.57 60.45 45.41 | Cdn. Acc. London & Edinb. ..... .. 52 | Skandia .... ee ¥ 8 " ¢ 
ee eee rs oo oo Seay Se oe eae." fai oe... 3.3) eee $3 | New Zeaiand ene OF" Mr 250 271,801 208,282 76.62 84.90 $6.61 $0.02 45.03 : 
Ocean Acc. uar. .... 594,938 531,560 i 20 “ 0: J . ‘ “ - ine. Ins, ..... 5 p e! . . ew Zeaiand ,......... ’ > ‘ s ¢ \ ‘ 
Palatine Insurance ..... 421,593 396,645 222,864 56.19 63.86 49.26 49.19 43.01) Cor pome Lond. & Lane G. & A. (5 6 | St. Paul Piso & Mar. . 38 381 United Scotti ....... - 1,370 55,311 31,338 56.66 89.54 43.48 44.10 63.56 ‘ 
Canada Ace. & Fire .... 573,406 | 540.43 290,215 55.31 $6.61 60.72 51.05 42.19 Can. Mere,” — => gt ig | Bt Baul Mere. imdom. 5, 3¢| Baloise Marine ......... 57,107 51,814 38,197 73,72 82.07 828.63 0.84 .... a 
ritish General® ....... teeeee  eeeeee ae eee see . : : -59 | Cdn, Nations London & Scottish 8 13 | Standard Ins. of N.¥.. 24 30 ——e cme ete None ‘ou ¥ 
American Central* ..... iat ce cisee 4 ee 71,89 50.08 50.09 40.60] Cam. Prov'l .. Lamubermens Mut, Cos. 61 69 | Standard of WB... 2. 20) TOtad ...sc.ceccceeees 422,987 378,926 277,797 173.31 85.24 62.51 48.66 THE BRITISH CROWN a 
North West Fire ........ 318,559 300,522 166,229 $5.31 64.06 51.97 51.05 42.18} Can. Resin. Ins. peers Ce Ok S| eee oe Se 40.—Holland Group: ; 
Rey gee eat coe 2 satis His SR SO] Re Hires Sp Bak] Raton ees Be a ee Be Assurance Corporation Limited . 
Oeeererteeeeee i seebee  eteeee ‘ . . . en a Merchants Fi 45 6 Sterling ...... -V. e ° Fp i’ ’ * : : . 4 
— ee | Contra Mut ercants Fite lox. (5 .. | Sterebeeed ... 69 54| Holland of 1859 ........ 12311 7,646 «4,394 57.47 86.84 57.98 33.33 P 
PR areseyeecondwens 4,909,029 4,601,681 2,631.799 57.19 73.11 53.09 54.43 43.78 Century Insce. Merchants & Manf. .. 53 .. Switz. Gen. .. 52 47 dituiaphasediie an cin. eile aides. epmited of Glasgow, Scotland 
*Ceased to do business in Canada Citadel Ins. Merchants Marine .... 16 10 | Svea-Nornan ... 9 2! Total 123,108 76.459 43,941 57.47 986.83 57.97 37.16 cow, : 
5—London & Lancashire Group: Clare "Mutual Mere, & Gen. 0 83 | Toronto Gen... is 36|  41.—National of Hartford Group:* oe ate ; 
4 v bs wen. .. ooo FO & Fen, «2. a —_ : 
Law, Union ae Rock. 'MEOTI4 "SOLS24 'SA7.G0T ORS2 OT25 STI 45.08 6-22 | commonwealth : | Merg & Gen. of Can: 70 53 | ‘Traders Gen. |. 48 36| Nat, Fire of Hartford... ee... —~8,507 89.40 68.00 64.57 42.53 
Siete faa. 11+ Mees | SS07SS | ISSSIT SOIG 7860 1446 S865 S018 | ee ett aicn SM aes a3 } Trenpertetion Gi g2| Transcontinental .....-.  ceeeee eevee 2,261 reese THAD 82.19 51.00 BRITISH NORTHWESTERN 
suschonts Fire yes sees sean se 25.80 o a 4 ; t Fire ...... 13 2 Met. Fite ' : so .. Travelers a “3 5 | United Nat. Indem. ..... 9.2.02, seeees eenene --» 61,90 50.91 
ind. ne. G. & A. 4 . ’ 5 ‘ . by 5 40 Metropol, Int. Ins. ... 6 ‘ravelers Indem, 5 .. To aeoteu* ine medi; aa 
Mercantile Ins. ......... 167.271 162185 69.703 42.98 65.23 56.60 51.11 Se | ee ee meee eeee rnin: Oo ns eae a Taare Seen Winall eeiee ae Me Dae Insurance Company . 
Hand-In-Hand* ........ oat See Be ee ae ne 55 48 | Motor Union ... 7 11| Union F. & A. Pa 46 41 Ke pwileal Beard © nee i 
pee eae De ees ers ee ee ee ee $1 53 | Mil Owners: 29 =» | _Uinlon of Landon een neers cees 234 216,878 120,167 55.41 87.96 S443 73.08 37.48 
PAW 8 Spee ete en ee, < mers ... . as Inion Marine Ins. .... DZ BL FADIA nee cee cscsevece ’ , 5 . x I 2 
WEG cs ec.ceccces tee 4,534,286 4,359,497 2,356,053 54.04 75.13 56.02 56.36 61 52 | Milwaukee ........... 58 49 | Union Reinsur, ....... 69 54| Canadian Surety Co. .. 671.247 573,704 275,880 48.09 76.57 55.41 47.32 50.61 
si 3B es Missi f&R....... 63 @ United British ....... 7h \ \ 1 4 
ee heen. cian ia | Meee oo SF | Hated Ratan coos: qh G| Commonwealth ........ 65501 $6,103 33.140 $0.07 25-88 4890 $262, 20.41 SECURITY NATIONAL | 
Niagara Fire ........-+. 372 1,160,749 831,868 71.67 80.87 46.71 41.43 a. | eee ob eee: Sl meme *.ur00n.: a saab .. 1,918,007 1,952,494 1,131,220 57.97 77.33 65.01 70.37 59.09 
Continental Insurance . 1,963,106 1,989,042 1,173,551 50.00 65.85 66.30 46.67 44 43 | Nat. Fire & Cas. .... 54 46 | United Scot. 39 97| N. Y. Underwriters .... 1,077,045 1,017,994 539,545 53.00 62.12 68.16 71.67 45.24 Insurance Company 
Fidelity-Phenix of N.Y. 943,253 812,410 492,712 60,62 91.68 40.84 71.59 49 38 | Nat. Fire Hartford ... 41 34 | Unity Fire ........... 46 41| Queensland ........... -» _ 134,034 =: 119,463 37,103 31.06 80.87 38.05 75.51 49.31 
Fidelity & Casualty ... 78,191 44414 33,206 52.24 2.323 .... .... a 9 ——— oo. weetees si 11 ¥ & zeaetty SéCoead 8 it Travelers .. .....cccece ,049, 853,569 541,020 66.38 57.32 68 32.49 59.56 
enieneinty ame tne’ aumew * aume .* FnioN ...4+.. 3 oe . §. HD cpocseseccs 2 2 i 
DAMA series soins eos- _ 3,818,922 4,006,615 2,521,335 62.93 75.43 57.47 51.44 Sh ib | Ropeneat Bem: Hh j,'| Vadereritns i". 8 | Vietords Ina... 202s. ss: 450 161% 9581 $022 S46 ol. 
in Oe ae uses’ Mise an Om an en ‘s = NY. Netherlands Bods 4 33 Veritas of Sweden .... 58 5 World Auxiliary ..... ve 121,287 89,820 50,914 56.68 166.97 66.64 102.52 21.67 HEAD OFFICE FOR CANADA 
eteeeeee a ’ ' . 7 . . . “ EMRIANG 2. nce eee 2s ee et BW BMS. civsccsse 2 . ee Se “= peed —— = — —— 
Car & G l......+-. 469,853 394,645 211,869 53.69 64.47 64.65 52.33 . 52 | New Hampshire Fire. 34 35 | Victory .............. ORME ORD hase scp casvacyice .152,703 5,503,719 3,119,126 56.67 71.06 62.99 62,57 52. 
State Assurance ........ 284137 242547 119,027 49.11 87.99 63.64 53.72 ai $3 | No Indie coer) 38 Waterloo it. 20011. 62 a9 _ ee Saee ee aoe ae CReee cae Eagle Star Bldg., 217 Bay St., Toronto 
National Provincial .... 234,927 191,324 105934 53.69 64.47 64.65 52.33 . ne neers 53. farner Reciprocal .... “67 -.| Total Board Cos. ....100,200,732 93,075,237 50,555,618 54.32 74.48 58.07 56.66 50.12 | 
ee We Me Di # 66 («ws Ww: nésa Mut : 62 49 , : 7 y 
United British ........  aOans S908 | SLOTT 9402 468 882 3 se N.Y. Underwriters sh Wellington = ae conpeaniece O6ttraums R. HOLROYDE, Manager For Canada 
Local Govt. ..........05 70,478 59,196 31,977 54.02 64.66 68.52 °. Essex & Suffolk ...... 23 .. | Niagara Fire .... “6 14 | Westchester Fire ..... 13 22 phen 
cache make i Excess - SS 48 ee Western Assurance ... 3 1! (A)—-Group Experience BRANCH OFFICES— 
Federal Fire . -.» 4 40 wi oe 43.—Commerce General Group: | 
eb ane ta et he hn eo tH :: | World Pire & -Mak."<: 34 | Commerce General .... 2.278.220 2.110.185 1299321 5873 62.22 S802 58.90 $8.10 MONTREAL, WINNIPEG, CALGARY, VANCOUVER 
Northern Assurance .... 1,963,461 1,731,612 852,421 49.23 78.42 59.66 49.74 50.01| Federation of Can’... $8 44 ole < eprertaeetan 2 ibm Ps oo ih ¥ 3682... .. 
+ k 675 069 271,097 49.74 Y " 49.7 01 | Fid. of Canada kk. e e 4 21} Canadian National*® .... 506,271 468,903 275,405 58.73 68.22 coe eoes Sdes 
Royal Scottish... 355,814 311,409 154.913 49.74 80.63 G44 49-74 $0.01 | Fidelity & Cas 6 oo ss 5,062,711. 4,689,273. 2,754,047 58.73 68.22 58.02 58.30 .... 
World Marine & Gen, .. 355,814 311,469 154,913 49.74 80.63 60.44 49.74 50.01 ee Shea“. OS 4,689, ann ; ; 
London & Scottish ..... 266,861 233,601 116,185 49.74 80.63 60.44 89.74 SO.O2 | ssvirrsisvsenssremesenseeesenpnecisnesnnenennsenceeenerreoecoenssaseeaneeeveesoeterseeneeveensopepereeeeyeevereesnnennnennnanennagennonnsneencarneveenngereenEEnND * 7 | 
Total |. vic sénsess ss cue 3,564,625 3,133,220 1,549,529 49.45 79.40 60,01 49.74 50.01 Continued on page 56. 
9.—Guardian-Caiedonian Group;* ; Net Net Net Ratio of Claim rred . Mee Ls ee ee 
% Guardian Assurance ... 2,010, 2,030,483 1,069,685 52.68 95.42 64.00 56.12 54.36) Prems. Prems. Claims to rn — 
eee dat oe — = =e co on aa 4 Written Earned Incurred 1958 1957 1955 1954 
uardian . of Canada A - . “ / 5 . . $ s % Ge % % To 
Caledonian-Candn. ..... 185,790 196,500 119,823 60.98 71.87 69.72 57.11 46.47 10.—Prudential Group: . 
Cambrian ........+....+. 80,856 74,888 49,982 6274 7461 .... .... ....| Prudential of England . 3,394,992 2,742,663 1,664,059 60. ’ : . g 
Ins. Corp. of Ireland ... 50.965 83,192 37.526 70.63 90.55 67.63 80.63 $5.78 OMe hdl cnsnaticetaek duets. weer Ten, can 62.27 $2.86 Tae abe 
HVEaA-NOTMAN «..cccccccece —do, » ’ 5 * . . . -_ooOo-C OO — — — —_ — 
eR URNNGL tities iomien |, comes -eniand WANK oie cess» 3,334,992 2,742,663 1,664,059 60.67 83.85 51.43 76.50 45.11 
WaMh coy ivececes sede 3,501,387 3,554,094 2,005,963 56.44, “Discontinued writing in Canada in November, 1956. 5 
*New group—average ratio not available prior to 1958, 1l—Sun Group: . 
es ——__—_—____——— | Sun Insurance ,....... - 2,013,348 1,779,230 998,206 56.10 77.79 49.17 53.05 56.15 
| Farthauake | Soaaes om Rue Ti GE ne ge oe ee 
= es ; ‘ : 10 77.86 48,88 53.03 49.52 
r qua e Planet Assurance ...... 270,083 238,677 +—-133,473 55.92 77.66 42.26 54.20 47.31 
a | London & County ..... 171,871 151,865 85,213 56.11 77.86 48.88 53.03 19.36 
| Federally Licensed Companies ae Fae, ee. SS a, «eee 
: BI a os Oa oe ae 3,185,549 2,802,810 1,560,458 55.67 177.61 47. : d } 
. — me és ior— Jalen ef Canton Group: ae ee 
written earned| British ‘Traders’ ....... “eoaiseT "fese8i 410003 SEAT That Seas Gols Stas 
$ 1958 $ ee ene emeris 289,365 317,895 y 52.96 67.37 58.03 56.32 66.61 
_ Canadian Cos. . British abe 2 322,601 310.2 190,606 $3.93 1488 $607 4086 1214 
eas orth Pacific .......... —10, 153,956 80,107 52.03 72.56 56.41 60.19 51.20 
British Canadian ..... 38 iniedhinienss : 
British Northwestern . 62 71 | Total ........ -esseeeee, 3,079,871 3,369,480 1,724,486 51.18 72,70 56.96 57.86 55.15 
Caledonian-Canadian . 37 173 13.—Phoenix-Connectieut: yas ery e ; : , 
Canada Security 49 66 | Phoenix of Hartford ... 1,418,655 1,191,600 619,389 51.98 67.43 56.59 53.89 45.41 
Consdion a a = 451 Release of Canada +++» 1,030,847 864,585 449620 52.00 69.36 60.21 56.36 48.98 
Cana . ’ connecticut Fire ...... 
Canadian Reinsurance 126 556 | Westchester Fire ....... $00,354 baa a 4 “ i 7419 saa S38 aut 
Guard. Ins, of Canada 318 jae | Bauitable Fire & Mar, . 168,372 141,213 73.437 52.00 68.80 60.21 55.85 48.97 
aie casio aa aaa Sank “Sieh OGL cueems .solchen 
Imperial Guarantee .. 74 oes) ee ee et a 
ee aes a 351 | TORRE nnn aan 2.008.478 2,904.219 1,502,972 51.75 69.27 $9.16 55.43 46.92 
London & Lane. Guar. 29 258 | North British - 2,112,054 1,876,679 1,086,007 57.87 71.44 56.38 55.54 45.69 
Merc. and Gen, of Can, _ 86 = Occidental Fire ..... - $42,201 495,114 266,107 53.75 65.60 57.60 51.79 48.46 
greens Fire .,..-: . 5g | Pallway Passengers ... 364,041 325,694 201,096 61.74 74.77 60.70 48.53 wn. | 
Reliance of Canada .. 614 1,381 2 Nipomo: j 
ae a . Ota a ents 2,697,487 1,553,210 57.58 70.77 56.41 53.94 as! 
Western Assurance .. 348 1,478 | Norwich Union . 2,371,123 2,058,680 906,190 44.02 73.85 47.04 69.50 45.57 | 
eee ore for Conads Security 419,212 346,688 175,559 50.64 59.56 53.37 63.22 47.27| 
| Felth ftge ccccar> Sie. te] Base Pie -..- ee ee eee et Oe ee ee 
Bg. ee coceeseeses 2,999,941 2,578,712 1,169,528 45.35 70.94 47.63 68.83 45.69 CrP = “ . 
British Cos.: lo.—Employers’ Liability Group: 
Aliens Aébasebed ”>: 1,263 2,745 | Employers’ Liability ... 2,407,107 2,221,337 1,030,156 46.38 74.03 47.86 56.72 44.47 ee a rege aR 
Anglo-Scottish ....... 2 lee Marine ..... 3 396,038 172,341 51.29 57.27 49.50 46.74 44.47 ; 
British Crown ........ 13 4 SS 
at 18 et WE rece ncascinc eed 2,105,650 2,581,375 | 1.202.497 47.02° 71. 13 55.02 44.47 | i GREAT NAMES IN CANAD 
Caledonian Insuranc 99 xu17 } i ° ° e 
See <, 7 | (A)—Group Experience . » . @.reminder series 
Ear and" Genera 23 18 Leben a. Renee] 816,843 1,696,062 747,664 45.70 95.42 68.81 52.07 ead ‘| 
CemtMry sacsescecieues 1| London Assurance ..... 816, 636, . ‘ 95 | ee 
Eagle far... 181 204 | Guildhall Ins. ........: 619,703 . 550,589 223,876 40.30 64.78 67.83 54.02 46.90 | i 
Employers’ Liability , 851 695 at. oe ther eeeeee in _— 110,980 = 4 uaa 38.39 o3) Siena 
pO OT —7 —1 a » 5, ’ 4 28 
e 7 - ——<—$—$—— ——— —— ——— —— 
ee = 208 | We ris 2,712,910 2,451,520 1,123,108 45.81 90.18 69.81 51.31 52.93 | mi 
‘Heeeeee OP teres Law Union and Rock . “2 = "meet Ones: nto 
tegen vy... |. PRR cseg.ncdes~ 1 — : ‘ 
ty , SE ns gon ah o38 104 | Hartford Fire .......... 2,211,691 1,836,010 842 873 45.91 75.00 63.72 54.95 52.00 | 7D y 
London & Lane Ins. . 2,603 3,217 oer ex] abecdvec 382,699 348, 200,751 537.57 73.96 2 be | red Wa Ott , 0 4 
London Assurance ... 1,010 1,085 ens POU epvcteret” “etdsec cnosed o esee ese sees 40 8 45.97 | / f Bi 
Mercantile and Gen. . 200 326 —_- — Ss —- —— —— — | A ee y 
—orbog Ss ype tatnanll 104 31) OO aarti. s. 555. 2,504,390 2,184,754 1,043,624 47.77 74.81 61.26 57.67 52.15 él 
sere See aoe of | creat American Ins, LBSESO4 1,075,480 903,118 40.77 1223 51.08 35.20 mm, Ist BARON DORCHESTER 
N t. . 264 y eee wwte, le . . 
Norwich Union Fire 266 391 | American National ..... 52,543 92,641 45, 49.57 67.20 55.64 49.30 
Patriotic ......00ea0. 381 169 ys <m e ome eee Soe 
Vane eres Total .......s.-.-2++++ 1,983,827 2,068,130 1,029,042 49.76 72.00 51.15 58.31 48.53 
Phoenix’ Assutance as ae Eagle Star. - 922,488 963,857 655.206 75.80 91.11 55.08 50.16 69.05 e 
one dS + British Crowi Assur. -- 160.895 303.448 104.583 6412 12.98 $1.80 49.57 94.82 Canada might have become an American col- The Dominion of Canada Group comprises two 
ritish Northwestern 094 ,110 77: . 08 64.54 oie ‘ : . 
Royal Exchange’... —«1,625~=—=—«a,493| Security National ...... 351,358 187,148 171.791 91.79 78.56 56.38 $0.00 64.54 ony if it hadn’t been for the influence of Guy _ old established ALL-CANADIAN companies: 
Scottish Un. and Nat. 1,187 597 amotio mine” See. ctiiee meni eee | eee “ : a 
hicaeae Willie sss issih tenth s 1,772,918 1,682,247 1,277,450 75.94 82.93 56.35 55.64 67.43 Carleton. Quebec. respected him and ained The Dominion of Canada General Insurance 
Sun | Insurance Otfice . es 1.228 21.—Pearl Group: . 0 on . . 
=} Pearl Assurance ........ 1,903,255 1,497,021 1,026,537 68.57 7809 52.90 46.30 neutral. And his vigorous defence of the City Company founded in 1887 and The Casualty 
so , The Monarch Ins. of Ohio —145,937 "200; 95,685 47.72 51.72 69.35 50.78 , . 
Un ge ee oc ey mieten cages sat tae go AEs : Company of Canada founded in 1911. The 
Coe 24 ee en a es ad 1,757,318 1,697,544 1,122,222 6611 1485 5263 6973 47.43 broke the back of the invasion. He was twice 000 : 
| __Pereten Cos. ” | yorkshire Insurance” 1,661,209 1,541,162 873,024 56.65 90.95. 65.52 49.93 Governor-General: 1766-78 and 1786-96 eater: seep apes prengumetives thepugh- 
or ee . ? ° < jo ’ rr 
| tna Insurance |:-:-- _302 1.838 | London & Provincial .. 214,250 111,644 S211 $3.97 67.23 69.55 ‘ ; out Canada and through them can offer all 
pment a. See Toad anno 1,729,901 1,735,421 984.668 56.09 92.01 65.83 46.45 53.68 Guy Carleton had a deep understanding of major types of insurance. The Companies have ; 
—Atias Troup: | 2 ° % . . 
Eagle Fire ............ = a Atlas Assurance Se ee 329.593 1,163,587 aa 4 0.58 gs 38.07 $1.27 Canadians and their problems. Many important earned an excellent reputation for their prompt 
et es ones Essex Suffolk ....... é ; 53.97 . . e . 
Fidelity-Phenix Fire. = 145 276 tention Seeer< bee Se phe” tate reforms marked his rule, and he was held in and fair settlement of claims. May we be of 
en ge und ..,... 8i OS hh oo ected ern 457,057 1,285,469 503,140 46.87 87.53 48,92 57.69 50.97 2 Si oc: Soe . 9 
Groat Zapes. lapuyance i 24.—Aecina Fire Group: high esteem for his justice and kindliness. service to you? 
He ean ; 352 | Ae BE heii's ns 1,491,827 645,486 45.27 71.84 45.52 176.04 42.30 . 
en and, rine om at World Fire & Marines SMEs? o%dasds, ft ae 62.76 2.18 as 
st aze SON DOE, BOING? a. GibdigeS "sae daee) . Saeene : : 
Insur. Co. of N. Amer. 649 659 etibttinein’ cima debi “eh elias gill “Simkanies 
Insur. Corp. of Ireland 5 13] Petal ....0s- OA 1,335.545 1,491 645,486 43.27 81.77 46.30 73.87 42.26) 
echoes otk] pea aE THE DOMINION OF CANADA GROUP 
up: 
Stee tre ccetee tie = = Mice Saat, QUEUES is ekiy ae SF kccss.)  eveiee <.s, 7294 446.05 27.05 
New York Underwtrs. 1,08| Reliance of Phiiadeiphia 1,258:322 1,138.08 307.238 ast 3.81 9085 isi Sas © THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
Amer. Reinsu 39 Seohiiathe “Seiden seit 
oe 2.902 : e THE CASUALTY COMPANY OF CANADA 
acsowedsne 150 
1,845 
599 
695 ; 




















United States Fire ... 
Westchester . 


; total, ene 



























































































?.—Fireman’s Greup: 
Fireman's Fund ........ 
Home Fire & Marine .. 83,527 


—4,041 
1,313,662 
1,196,580 



































































































































































































































Branches: METROPOLITAN TORONTO - CHATHAM - HAMILTON - KITCHENER - LONDON - OTIAWA 
WINDSOR - MONTREAL - CALGARY - VANCO!IVER - WINNIPEG - PORT OF SPAIN, TRINIDAD 
KINGSTON, JAMAICA 
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Auto Insurance Companies 





During 1958, claims incurred by automobile insurers in Can, 
ada increased by $3.7 million or 2.3% above last year’s level to 


reach $165.3 million. 


This compares with a claims increase of $23.6 million or 17% 


experienced in 1957. 


Net premiums earned by federa) and provincial licensed com- 
panies, as compiled by FP, rose by $25.2 million or 11.5% during 
1958 to total $266.4 million. With gains in premium earnings 


substantially larger than increases in claims, the 1958 automobile 


insurance loss ratio declined to 62.05% vs, 69.89% a year earlier. 

Loss ratio for federally licensed companies only—reported by 
the Department of Insurance within the past week—was 63.44% 
for Canadian companies (70.08% in 1957); 61.34% for British 


companies (73.31%); and 62.25% for foreign-owned companies 


(71.70%). The federal average for all companies was 62.53%. 
In the following table, the companies are separated as closely 
as possible into three main groups: “Board” or “Tariff” com- 
panies; “Conference” companies which are members of one or 
more of the Independent Conferences;and independent companies 
which are not affiliated with either. . 


AUTOMOBILE INSURANCE EXPERIENCE, 1958 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 
(Official Ontario and Ontario Government Figures — Ranked in order of 
Net Premiums Written) 











Net Net Net to Premiums to Premiums 
Prems. Prems. Claims Earned Written 
Written Earned —— 1958 1957 1956 1955 1954 
5 $ % % % % % 
BOARD COMPANIES 
(A)—Gronp Experience 
L -America Western Group: 
Western Assurance .... 4,797,468 4,461,849 2.694,562 60.39 172.79 60.53 57.92 55.43 
British America ....... 3,157,244 2.879,041 1,729,065 60.06 72.37 60.42 57.61 55.35 
Im Guar. & Acc. 1,260,720 1,188,800 702.706 60.64 72.84 60.48 57.82 55.59 
British Empire ......... 1,239,885 1,138,118 675.477 59.35 72.14 60.27 57.46 55.47 
Canadian ...... 061,264 591,522 341,227. 5769 71.84 59.33 57.55 55.29 
Total .,....24+.+0+.+« 11,116,601 10,229,330 6,143,037 60.05 72.56 60.39 57.75 55.42 
2.—Guardian—Caledonian Group:* 
Guardian Insurance ... 8,173,668 8,138,474 5,319,930 65.37 73.63 69.42 57.90 55.48 
Guardian Assurance ... 934,134 930,111 601.992 65.37 73.39 69.59 56.85 59 65 
Caledonian ............ 640,707 794,462 489,655 61.63 89.50 80.55 62.03 56.17 
Cambrian Ins. Co. .. 233,533 232,528 151.998 65.37 73.63 .... .... cess 
Caledonian-Canadian 210,393 211,204 158,086 74.85 84.71 7849 .... .... 
Svea-Nornan .......... 69,511 146,240 97.931 6697 89.65 81.33 62.03 56.17 
Ins, Corp. of Ireland .. 36,463 58,729 39,172 66.70 85.93 ey eee 
WEE” cuts ddvebnncees + 10,518,408 10,511,748 6,864,764 65.31 
“New group—average ratio not available prior to 1958. 
3.—Royal-Liverpoo! Group: 
Royal Insurance ....... 3,377,089 3,076,738 1,790,983 58.21 65.16 74.42 54.31 48.17 
Liv & Lon. & Gl. 1,484,718 1,358.806 835.950 61.52 69.58 69.40 57.92 46.77 
Globe Indem. ......... 871,444 797 530 490.662 61.52 69.58 69.40 57.92 46.86 
Liverpool-Manitoba 435,722 398,765 245.331 6152 69.58 69.40 57.92 46.86 
Hudson Bay 435,722 398.765 245,331 61.52 69.58 69.40 57.92 46.86 
 Acieadhnss chnees 6,604,695 6,030,604 3,608,257 59.83 67.32 71.98 56.05 47.51 
4.—Commercial Union Group: 
Ocean Accident 586, 2,465,855 1,385,658 56.19 65.88 61.04 57.76 52.28 | 
Can. Acc. & Fire .. 1,759,863 1,681,047 951743 56.62 66.19 61.21 57.13 53.32 
Comm. Union Assur. ... 796,635 765,449 429,414 56.10 52.64 173.74 53.44 60.90 
British aber dias. :tahene. Pitbests > chee . esse 107.18 61.21 57.13 53.32 
Union of London ...... 343,068 327,353 186,745 57.05 66.16 61.21 57:13 53.32 
Palatine Insurance 283,849 271,137 153.506 56.62 66.19 61.21 57.13 53.32 
BE. stpecusiguede.<o 5,769,802 5,510,841 3,107,066 56.38 67.42 62.85 56.91 54.34 
*Ceased to do business in Canada. 
5.—Travelers Group: 
Travelers Indem. ... . 5,653,067 5,124,906 3,089,516 60.28 69.83 67.05 47.58 57.95 
TOE Dieecclictenene  cavbace “2 Sen om e-teee cvs «se. S166 33.06 26.84 
ME ewoccdccel gesese 5,653,067 5,124,906 - 3,089,516 60.28 69.83 63.80 46.24 55.27 
6.—Londen & Lancashire Group: 
London & Lancashire . 985,531 930,236 549, 59.02 66.80 68.07 50.73 51.81 
Lond. & Lancs. G & A. 2,340,598 2,218 089 1§36,603 64.86 73.22 65.93 60.13 65.42 
Law Union & Rock ... 1,293,406 1,214,935 » 788,110 64.87 69.38° 74.74 58.59 44.79 
Merchants’ Fire* . 164,359 152,215 50, 3288 95.90 84.60 77.81 105.53 
DRE. seescecccsce -. 4,783,894 4,515,475 2,825.793 62.58 50.62 69.81 56.01 56.65 
*Provincial Licensed. 
7.—Hartford Group: 
Hartford Acc, & Ind. .. 2,381,101 2,041,876 1,353,056. 66.27 59.75 70.43 65.71 42.56 
Hartford Fire .......... 1,193,031 1,035,192 644.001 62.21 67.63 57.56 40.93 31.01 
London-Canada ........ 610,742 559,137 373,195 66.74 89.07 53.90 48.36 43.98 
nese,  Mibae tee aes ah) 7) ekehes sees eves 936.33 32.49 32.60 
WUE detandcncssesvcc 4,184,881 3,636,205 2,370,252 65.18 59.62 63.83 55.42 39.90 
8.—Phoenix of Lendon Group: 
Phoenix of London . .. 1,744,404 1,583,691 960,039 60.62 71.62 65.54 56.43 46.56 
London Guarantee & A. 1,351,377 1,211,501 745.868 61.57 71.30 64.74 61.24 46.21 
379,876 343,841 208.425 60.62 68.23 63.63 55.39 46.35 
385,750 349 754 213,100 60.93 72.30 07 56.87 44.04 
-+» 3,861,407 3,488,787 2,127,432 60.98 72.45 65.12 58.90 46.17 
on oe 
2,776,335 2,500,234 1,491,732 59.66 68.23 65.65 54,35 43.73 
917,661 829,104 520,106 62.73 64.45 58.49 62.79 60.63 
87,829 101,512 58,163 57.30 78.48 52.23 49.41 45.06 
3,781,825 3,430,850 2,070,001 60.33 67.66 56.24 48.09 
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An International Insurance Service 


Marsh & McLennan’s international network 

of branch offices and correspondents offers 
professional insurance services to companies whose 
operations extend not only throughout the western 
hemisphere but into all parts of the world. 


Representing our clients’ interests we turn to their 
advantage an intimacy with national laws, languages, 
customs and currencies, an immediate familiarity 
with economic and political environments. 


The proficiency and experience of this international 
Marsh & McLennan organization are available to you. 


Marsnu & McLENNAN 


LIMITreod 


Marsh & MCLennan, International 


General Insurance Brokers 
AVERAGE ADJUSTERS 





TORONTO, 44 King Street West 


VANCOUVER, Standard Building 


MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenue S.W. 
Offices also in principal cities in the U. S. A., 
Havana, Cuba, Caracas, Venezuela and London, England 
plus representatives in 16 other South American cities 
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BANK NOTE COMPANY 


| BRITISH AMERICAN 
LIMITED 














Net Net Net to Premiums to Premiums Net Net Net to Premiums to a ea 
Prems. Prems. Ciaims Earned Written Prems Prems. Claims ritten sabe 
Written Earned Incurred 1958 1957 1956 1955 194 Written Earned Incurred 1958 1957 1956 1955 
. . $ = = » = a M t P ° . . 63.33 eno sss 32°62 
16.—Empleyers’ Liability Group: MONUMENT ««-.-eeeeenes Stsees _ wescee _ihepme evs ‘ ¥ 5 
Employer's Liability .. .3,257 3,084,596 1,808206 58.62 7715 63.16 61.80 42.17] Cdn. Provincial ........ 788.399 612,226 399,750 65.29% 2... ..0. sees sees SECURITY PRINTERS 
Merchants Marine ..... 437,333 440,143 405,612 9215 83.38 66.96 59.09 6335 Gain 5 eR kencaly en aie at Terre am ons 
eee —— ee —_— — —— — —— e as. Cee eereveeece oebease ° ee sen ese eee . 
ted arbres. 0 cns> : 3,524,739 2,213,818 62.81 177.75 63.56 61.51 44.57 me eee ee 
. Roy nab ee a ae fa ae 3,999,325 3,626,000 2.467.184 68.04 68.30 62.54 57.92 48.88 
Ro ar al Exe - Sronpt 1.130.960 624 482 55.22 66.50 74.36 67.83 54.20 | #Provinciai and discontinued. 
yal Exchange ....... AA1,558 1,130, , , . , *Merged with Canadian Provincial in January, 1958 BANK NOTES e BONDS ° DEBENTURES 
Motor Union .......... 1,276,525 1.148076 700.710 6103 70.10 69.04 64.57 55.27 os to do Guntuaes tn Gonna te Gants eat 
Car & General .... 639,161 573936 349,355 60.87 69.97 68.73 63.75 54.75 | aa, ny tember, . TES « ST PS « CHEQUES 
ec erare a ca Sl oe ae ae oO) Gmeeee eens 1223,721 1,692,570 865628 5114 72.16 70.31 34.99 4652 STOCK CERTIFICA e STAMPS « 
tate Ssurance .... .. 3, ¢ “ J d wees ocee . ote . . , , 
United British . 31,958 28,698 + ©—:17,589 61.29 7150 7133 6... «2... prey Fire ......... LAR S11 LSE 18L GSO 68.0) 11.20 TE SSA EES AND MONETARY DOCUMENTS OF ALL KINDS 
Total ssecee 9,325,004 2,996,456 1,762,400 66.82 68.73 1.07 65.75 54.72| Total ....-... ieee ee ee eee 
12.—North British Group: Met tan Cas. ..... 2,449,314 2,285,891 1,307 859 57.21 66.12 73.98 59.33 46.61 
North British ........ » *'21038,545 1,893,969 1,177,302 62.17 83.39 66.92 54.51 56.20 | Metropelitan Cas. ..... 566.736 514573 301,986 5869 5721 6544 $328 3847 ENGRAVED SECURITIES SUITABLE FOR 
Railway Passengers .... 576,270 527,136 298,403 56.61 60.66 50.43 67.63 45.08 | wor Ben Franklin .. .. 12 544 13.388 8.122 6067 57.21 400.95 20.81 56.22 
Occidenta) Fire ....... 546,664 473,966 275,939 5822 67.51 67.59 60.35 44.72 Northwestern National 48 988 46,511 19.355 41.61 41.45 37.68 23.05 63.57 LISTING ON ALL STOCK EXCHANGES 
ee a ee a ae Lee ee Cee 12,433 17,451 15.938 91.33 102.75 53.16 103.47 .... 
| Total .es-+ 3,161,479 2,895,071 1,751,734 60.51 75.91 63.27 58.73 51.25 | Soe eee eas” | alte 
13.—Northern Group: ‘ in acheintes: temihes Sihiiel Steak” them dian! Totes paste assess oc: — 2,877,814 1.653.260 57.45 63.53 74.68 $6.89 46.17 HEAD OFFICE 
North z 2,020,776 1,819.2 1,065, . y J L 64 | .—American Insurance Group: , 
Scottion Metropolitan .. 440,492 476,932 400,574 83.99 85.26 65.66 51.59 5604) American Auto ..... 47,944 943,582 703,042 74.51 78.75 67.13 50.35 56.15 OTTAWA, CANADA 
London & Scottish A. . 29, 572 280,229 104,738 37.38 63.39 50.71 54.24 4082 | American Insurance 2,374,835 1,492,299 1,025,724 68.73 67.24 176.64 117.00 76.39 
World Marine & Gen. . 384,169 282.765 137 264 4854 54.17 52.01 48.48 81.95 | Total 347 2,435,881 i338 768 von 15.47 0.13 — <—- BRANCH BRANCH 
-— —_—_——_—— -_-——— —-- — a a OUMR nce esceee. se “ i. y ° re e . eeee 
shee: .143, 2,859,195 1,707,744 59.73 65.17 68.93 52.54 53.11 45.—Canadian Home Group: ; 
re: Ese: ooh ee 9,195 | Canadian Home Ins 1,725,971 1,501.012 1,095,598 72.99 77.52 71.89 4 MONTREAL, QUEBEC TORONTO, ONTARIO 
Continental Ins. ....... 1,293,456 113,813 923.614 81152 72.52 60.35 47.71 i Home ... MP SOR A) WS SES TE COS 
SIE Sais oo ccdiie'oi 1,014,773 998,777 134 72.40 : . 10 ee 
Fidelity-Phenix N.Y. 614,499 555.451 500.866 90.17 70.68 65.35 46.97 47.90 ber ae abe PO ER en 1,857,843 1,370,479 73.77 78.71 72.24 63.38 
| FERS Cas aE, TN Re PES LAS ENS oo. pees bare Pi ie of Canes 63,770 739,920 442,502 59.82 71.43 90.58 64.36 
BAM Wash obs dine a0 $110,892 1,048,366 2,293,837 124.10 68.09 61.21 51.03 $1.35 | Nat. Fire & Cas. .. = me Om ae ON AS Oe 
15.—London Assurance Group: |) ME de : 790,395 884,446 532,285 60.18 78.90 90.58 64.36 
| Guildhall Insurance ... 1,135,407 1,084,204 542,803 50.06 47.07 65.77 67.36 43.72 47.—Heivetia Swiss Group: 
| London Assurance 1,149,942 1,095,526 587,662 53.65 71.04 57.89 50.63 50.82 | Helvetia Swiss Ins. .... 230,692 216,946 164,526 75.84 89.44 69.76 62.61 
| British Law 359,357 342,290 = 178,718 52.21 76.36 68.00 50.85 46.34 | Switzerland .... ... 239,836 234,842 183,533 78.15 84.32 77.45 67.73 
| Citadel Ins.* ........... 283,604 . 269.950 144,087 53.37 68.30 65.47 53.31 5323 , ie oe ee eee 
| — eC | Total on... e oss . .. 470,528 451,788 348,059 77.04 86. . 
po ee a eee 2,928,310 2,791,770 1,453,270 52.06 74.49 62.86 59.67 47.00 | “Mand e. Cheuscns Greap: 
{ *Provincial License Contingency baeimast —381 27,750 —10,542 .... 68.14 61.67 66.71 
16.—Unien of Canton wanes. nee ain aiies . eka ‘case ites tie j Excess Insurance Ltd. . 52,835 47,787" 7,702 16.12 71.04 124.47 69.51 
Union of Canton ... .. 488.4 . a 65 y ‘ | ee See | ee ee a ee 
British Traders 836,298 879,426 479296 5450 69.30 72.59 $5.98 61.67 | grotal «3. sans Gece $2,454 15,591 —2,840 3.76 69.78 175.90 66.93 
Beaver Ins. ............ 182,741 139,586 76,078 54.50 69.14 73.55 56. 1.30 | (B)—49.—Individual Conference Companies 
Seite Oak 2 132,746 145,677 76,078 52.22 69.30 72.59 55.95 61.88 | Anglo-Can. F. & G.* 239.372 119413 = 71,998 60.29 81.40 72.15 62.45 LIMITED 
North Pacific Ins 64 632 68.470 54.50 69.30 72.59 55.69 ..., | Bankers & Traders 175,972 164,555 91,173 55.41 55.85 52.61 41.71 
f Rhine : Menken Minipiaatin  aewte gunm - getin eee . eke | a PCa? . 2Snn ie 1,218,983 200,833 97 0.00 114.38 Gita sata o 
- 38 é 72.64 55.98 44.96 | Federation Ins. . 235,498 y x J J . “ b 
~ . U. $ Fidelity aa een eee me Gore District .... . 2,976,629 2.687.134 oe $4.31 ae an onze ’ 
oka : Halifax ............. .. 2,765,044 2,520,959 1,315, ’ : ; . 
U. S. Fidelity & Guar 'rm,529 1,601,620 Ae ee ee ooze 53-28 | Lumber. Mut. Cas. . |. 2,005,257 1,834643 814.994 44.42 41.80 32.46 36.07 COMPLETE INSURANCE SERVICE 
Fidelity of Canada . .. 804,239 711,031 515, t i ‘ . Milwaukee Ins. .... .. 1,717,992 1,577,588 723,722 45.88 64.48 76.35 54.01 A 
@ aa en 6162 anee + a: | Missisquoi & Rouville . 102,974 80,952 d 45. i . “ 
Total wast enteer 2,515,768 2,402,651 1,751,624 72.90 81.62 68.03 54.99 51.95 | Vars¥etuel Se monn 172.028 160,610 are 51.08 65.24 52.8 40.82 THROUGHOUT CANAD 
Sao te La Paix F & Cas. .... 367,478 361,429 261.463 72. Y . . 
|The Monarch Ins, Go.) nnn, 00081 1258-818 5645 80.68 99.08 5151 58-73 | La Paix General ....\.. 262,607 282,639 110,003 73.08 66-74 LLOYD’S AGENTS . . . MONTREAL 
‘— SS sacs an cqeene se 343,4 ,040, 607 , f " . . 
of Ohio ......... Biss. 2,668 10,707 3,880 36.24 112.48 92.65 62.74 36.57) De 3.221'137 2830.01 1542/15 54.49 45.80 58.51 5114 ir 
Sn iia: ..ccahthe “aa de suey Galak Deiat VIM cabescescsss ss 172,012 160,595 : é ; . i 
Total 2,248,289, 2,240,798 1,262,799 56.35 80.92 80.15 51.60 56.56) CON weutual || : 1,658,013 1,615,638 967.707 59.90 61.74 68.12 57.50 
19.—Yorkshire Group: Stanstead & Sherbrooke 87,678 3 33,248 53.14 64.35 .... eee H. Office 
Yorkshire Ins. ..,..... 2,052,964 2,002,972 1,313,664 65.59 78.34 69.73. 44.73 58.67|Sterling* ............ 9.742 6.952 3,694 55.13 ... ead 
| London & Prov. ....... 128,616 335,412 164,765 49.12 92.50 77.09 68.95 58.68 | Waterloo Mut.* .. 1,623,417 1,505,304 et ost 44 MONTREAL 
———_ —_ ———  — ——- —— -——/|Wawanesa .......... . 10,566,732 9,467,568 7.159. . i 
WORN de adineecloa¢ine 2,181,580 2,338,384 1,478,429 63.22 81.60 71.67 51.17 58.69 | Zurich 6,524,140 5,875,687 3,486,976 59.35 60.17 
20.—Sun Group: r ’ ngewe aE Es egeerquage.s * <4 2 — 
Sun Insurance ........ 1,426,075 1,264,687 822. 331 65.02 67.94 62.26 52.99 56.92 | Total Individual Cos. 40,215,316 35,748,953 21,205,608 59.32 .. Offices at 
Imperial Insurance 247,122 219,934 142.984 65.01 67.93 62.23 53.18 4 F - a ay — 
Patriotic ..........-+++. 157.121 137,475 89.375 65.01 67.93 62.23 53.18 50.11) “Provincial Licensed. . : ‘a e HALIFAX e TORONTO e WINNIPEG 
London & County ..... 151,709 + = 143,865 93,530 65.01 67.58 62.23 53.18 55.04| Total Conference Cos. 87,848,076 80,986,272 48,454.280 59. ste EDMONTON . CALGARY « VANCOUVER 
Pt sceceneas’ EMgcaiaas 7 tect” seni) | casena Un aaa — _<—* — ‘“ 
| Total 1,982,027 1,765,961 1,148,220 65.02 67.91 62.22 53.05 54.15 INDEPENDENT COMPANIES 
| 21.—Robert Hampson Group: | (A)—Group Experience . 
| Maryland Gas ...-... .. 1,797,684 1,609,785 976,744 0.68 7402 58.27 53.22 70.61 0.—General of America Group: os asta g5.02 60.97 -40.21 Associate Office 
U. S. Fire ........... 95,981 60,552 28,333 46.79 62.35 . 285.8 .00 | Gen. Ins. of America .. 1,930, 788, ; . ' . ‘ 
e ee No | | Gen. Cas. of America® - 1, Ca .... 66.60 91.85 53.63 Payne & Hardy, Ltd., Hamilton, Ont. 
Ce ae 1,833,665 1,670,337 . 1,005,077 °60.17 173.93 : Safecot ............. 64,273 14,376 6,608 45.97 .... ode 
22.—Phoenix-Conn. Group: enn Ee ee. Se. ee eee Se 
Phoenix of Hartford 508,352 661,721 525,812 79.46 77.03 95.06 51.56 43.06 Total blake chs nea Gcd.> CAns be 1,994,556 1,782,387 680,921 38.20 65.44 177.94 47.52 
SEONG.» sos isarcaes 306,764 399.315 317324 79.47 77.87 91.64 55.83 49.76 Merged with General ae _ —— 
Reliance of Canada ... 375,630 488.957 388,561 79.47 80.48 91.64 one 49.76 yy pat agin ~ 7 ee in October, . 
Westchester ............ —62,212 — 162 18.151 «+» 65.28 112.05 tO men a : 
Equitable F. &. M. .... 61,353 79,863 63.465 79.47 77.87 91.64 55.83 49.76 | Indem. Ins. of N. A. .. 441,238 460,998 + = 266.398 57.79 109.65 <<? 85.01 
| otgeee ‘aipigeinn cmap, . ate — —— ~~ | Insurance Co. of N. A. . canes ebyees vie coe Jeunes . oaks 
Se er apes 1,189,887 1,629,694 1,313,313 80.59 77.43 95.37 54.11 46.51 | ee ree ee) meee cies cee le 
ae a Total Sanat a9 441,238 460,998 266,398 57.79 109.50 54.38 82.35 
23.—Great American Group: | —52.— ae . cade 
Great American Ind. .. 287,983 658,065 412,973 62.76 73.48 76.23 75.37 61.35 | Gpeisincrat eee OGL er dos, «390,273 44.91 84.66 .... .... ... SECURITY SERVICE SATISFACTION 
Great American Ins. 793,442 487,768 226,631 46,46 73.76 63.44 53.65 42.19 Aetna Casualty .... —8.427 1.613 11,458 710.35 25.93 40.80 20.99 78.12 
American National 30,582 25.653 11,929 46.50 73.70 63.44 53.68 42.22 Agents General* .. 136,506 95,609 79,567 83.22 105.14 ae lindadt ieee 
“¥ ols oe Ee. ey Benes 7 ee 390,086 306945 226,942 73.95 8234 .... .. ai 
Total ; co 112,007 1,171,486 651,533 55.62 7106 71.74 67.80 54.22! ‘Aiictnte TTT" 8" 9 088430 12,026,085 6,531,212 54.31 63.08 65.83 sea 53.53 
*4.—-General Security Group: . Mut. Liab. .. 8,505 6.4 4 «1, . i ects 
| Gen. Security of Can. 989,189 936 308 551,008 58.85 69.93 63.75 60.21 61.83 | Amer. Mut. bial “se (168m ees aa W HAMPSHIRE 
Phenix: Fire Insurance* 3 eave stage ioe 72.51 42.81 107.87 9.42 Baloise Fire of Canada . 987.487 1 246.800 416.743 0.2 6.39 81.16 ie tite 
- 6a ee alt dat Central Mutual ........ 1,297,91 .163,, 3) ‘ . . hi coee 
Total «i te diy baddinese 989,189 936,308 $51,008 58.85 69.94 65.34 58.25 65.77|Go-Operators* "** 3'5g1'213 3.383°177 1.951 547 57.68 63.90 73.33 60.27 si.44 FIRE INSURANCE co 
*Ceased to do business in Canada. Continental Cas. ... 628,302 665,361 19,423 93.10 97.41 93. Y ° 
|, 25.—Centusy Group: 3 . Sas. 1,629,997 1,281,003 719,895 56.20 71.78 60.98 41.78 42.67 
Century Insurance” 309,181 306.997 175,694 57.23. 74.97 57.08 55.54 66.27 Co-Operative ca “ees EaD.: Sekean Saas Gade caay Gears 
Anglo-Scottish_Ins. 309,181 306,997 178,826 58.25 81.08 72.10 51.21 54.90 | Coronation® ............ 303,655 303,655 249,322 82.11 81.78 .... .... sce 
Pacific Coast Fire ...... 304,625 302 441 171,194 56.60 74.61 63.98 51.26 54.96 Economic Mut. 3,943,363 3,602,622 2,143,874 59.51 62.24 56.62 43.31 49.65 
- - - “= ietie Sham miaie.."aabdan  ‘envaie sa | 2mployers Reinsurance 12,295 11,313 140 000 237.5 93.49 955 .... .... 7 
etal ....ccece tule sng 922,987 916,435 525,714 57.37 76.90 64.26 52.70 58.79 untapene Mut. Cas... 721.396 651927 421,952 6472 69.61 6449 SSii 65.25 J 
— a ae Employers Mut. Liab in.70 Ss om 33.908 30.88 131.01 66.53 97.56 49.10 ‘ 
ae. > au rou : . 2, * . o eee eee eee 
St. Paul Fire & Marine 882,357 875,404 424,769 48.52 87.26 80.01 59.36 47.68 oe eae ot: 2.106582 2,082254 1114000 5350 6547 7106 S602 49.90 
St. Paul-Mercury Ins. . 37,212 45,855 17,394 37.93 83.41 43.26 41.02 47.93 Federated Mutual .... 1,768,139 1,616,431 843.710 52.70 70.58 44.18 39.64 39.69 FIRE INSURANCE Co. 
| St. Paul-Mercury Indem. —.,..-. sevens tenes o 2a ence «vee 89.30 58.48 General Exchange“. . 0,173,898 6,974,753 6,882,251 73.34 82.23 75.25 65.09 56.96 
“iia sini ae ar oe te ae General . o . ° . . le x eee ecce sees esos 
Total ................ 919,569 921,259 442,163 48.00 87.12 78.56 74.88 53.87|Giobal*................. 494,164 367.227 195,115 53.13 6432 .... .... ... THOMAS, $ t . 
“ete GrosP i 19,033 541,801 362,896 66.96 62 61 68.75 49.67 42.56 | Guarantee Co. of N, A. hae asians ert ao eo = ae oS J. O. THOMAS. y and Manager 
ew @AIANG ...wcesuee A ’ * . 7 . x 5 s a : ,081,0: , . , : z . i 
United Scottish ...0°... 159.810 MATT “78-245 68.24 63.05. G4.82 6442 50.14) Hostings Fire & Acc? =) en ns ees nee 180 O98 BAT0 J. L. PLANTE, Associate Manager 
Baloise Marine ........ 8, ‘ . 45 .... | Kansas City Fire a oe $e oe -. nse 100,66. 58.57 
peed Gaveene Ane ee idee. sie, sonee niet | er ee ae |. 135,187 111,205 6,98F 6.28 60.39 80.65 58.79 62. 
— m dae ’ eo 797,555 668,325 518539 77.59 62.56 73.27 52.41 Liberty Mut. Ins. ...... 1,143,677 4232 490,000 sas 73.38 o188 1 i i D ent 
%.—Daie & Co. Group: BONE fp cdditgicences css 13,908,962 12,400,653 8,025, ; i A . ( an di artm 
Orion. --s.ssseerseess . 295,858 273,729 128.129 46.81 63.70 73.92 46.68 63.12 | Fondon & Edinburgh .. 3,199,798 3.099331 1.895.816 61.17 64.09 55.76 48.97 54.52 adian Vep 
New India . 295,659 161,443 102.683 63.60 92.09 64.77 47.63 | Merit a ad : 7,303,974 7,718,355 5.659.541 ae 80.95 ae a =e 276 S St Ww t Montreal 
= - . ~ —=- ——- —= North Am. Accident 151,463 116,837 126,160 107.98 104.44 74. 5 . J 
Total Tr 591,317 435,172 230.812 53.04 66.71 eiea ened ‘ene | seneeinerenbhins Mut 1,354 863 1,237,836 645,019 52.11 58.17 64.20 47.33 49.29 t. ames e es s 
| peo a eee! & General: a | Premier Ins.* .. 108,106 108.106 46,412 42.93 37.92 74.60 85.18 66.70 
rene oes wes | ere 373,374 = 294,944 78.99 117.71 oe os §9:80 | Security Mut. Cas 198,795 . 153.794 80,756 52.51 59.64 56.41 iit Saeh 
ndar ns. © oveene .p.steiee § wHewes esee 6200 . . ° Simcoe* .. : a. he : a 7 . . 
Conon... Te aon hi BI SN RE a Continued on pate 8 
Total ceceeeeeeee 588,789 619,653 492,438 79.47 118.57 67.22 79.15 64.43 a 
30.—Aetna Group: ° 
Aetna Ins. ..... ....... 486,321 500,967 240,074 47.92 92.08 67.36 72.22 53.54 Sickness 
| Standard of N.Y.* .... 9 ...... a ative ces» 11.74 22.21 88.72 60.04 
ees ee: eats > a | is ee. ae Federally Licensed Companies 
OG) oP 486,321. 500,967 240,074 47.92 91.57 66.78 72.43 53.44 
| *Discontinued writing in Canada. Net Net 
31.—C. W. Gale Group: prems. claims 
Scottish Ins. ........ : 171,995 271,386 205,078 75.57 87.19 61.29 54.40 27 earned incurred Ratio | 
Canadian Commerce 26,903 42,815 © 22,297 52.08 95.30 86.57 59.13 74.53 $ $ © | 
RE Si anv ccen vas 131,029 103,237 66.059 63.99 72.34 61.86 27.85 ——_—— 1958 — 
Canadian Equity ....... 24,612 21,938 13,728 62.58 68.17 .... - Canadian Cos.: sina ode sain 
— ll — ———- — — O— | Acadia ....... 9 01 
ee : 354,539 439,376 307,162 69.91 86.05 64.07 54.42 58.01| Alliance M. L. 32.899 21.864 66.46 
32.—Fire Assoc.-Reliance-Security Group: Brit. Amer. 22,577 14,242 63.08 
Fire Assoc. of Phil.* ... vebind *). .2aeeee _: --.. 80.28 43.16 64.54 33.59 Brit. Cdn. .... 5,573 3,538 63.48 
Reliance of Philadelphia 288,414 256,523 118,972 46.38 55.82 60.92 81.42 66.54 | Brit’ Empire . 8.465 5.375 63.50 
PEE MRS ccccccecde eres cuaues 33. —Ci«ws«ww. «37.27 «48.51 «278.61 39.60 Br. N’western 2.719 12,435 457.34 
_ ——$ 9——— §-———-_ = | Can, Ac. & F. 14,993 6,523 43.51 
Total ........ -..e+ . 288,414 256,523 119,005 46.39 65.63 Can, Security. 929 826 88.91 
*Merged with Reliance of Philadelphia. | Cdn. Gen. 1,504 ; = an 
33.—Holland Group: Cdn. Indem 3,178 »275 12 |} 
Netherlands Lioyd ..... 50,146 36,886 21,477 58.23 91.92 185.03 55.21 Cdn. Rein, 2,175 185 
N. V. Netherlands Ins. . 130,379 95,903 55,841 58.23 91.92 185.03 55.20 Cas. Co. of C 11,745 —126 
N. V. Holland of 1859 .. 20,058 14,754 8,591 52.83 91.92 185.04 55.84 Dom. of C. G. 46,982 — ez 
— ol ———- ———— —  —- ~— —| Fidelity Ins. 966 53 
Total ........ ; . 200,583 147,543 85,909 58.23 91.92 185.03 55,14 |G. Acc. of Can. 22.359 11,111 49.69 
34.—National of Hartford Group:* | Globe Indem. . 16.476 —534 - 
Nat. Fire of Hartford . eee ‘ns —29,006 47.86 96.22 56.14 64.58 | Guard. Ins. 36,143 15.874 43.92 
United Nat. Indem. é ? ... 75.55 62.66 | Halifax ..... 16.955 8,354 ‘49.27 
Transcontinental .. — 16,850 7.85 82.20 57.23 70.96 | Hudson Bay 8,238 —267 seuoe E I N ~ U R 
SS - —'|Imp. Guar 24,633 15,509 62.96 x 
RE ; i ato ae —45,856 . 37.55 90.09 62.55 65.90 | Imp. In. Office 558 337 60.39 
*Ceased to do business in Canada—withdraw from Board Assoc. in March 1957. | L’pool-Man. .. 8,238 _ oy 
| (B)—85.—Individual Board Companies: | Lon. & Lan. G. 4979 —13,869 ; COMPANY 
| Alliance Ass. .......... 654 551,310 368,945 66.92 84.15 81.03 26.77 54.90| Mer. & Gen 13,623 4,599 33.76 
FREE initag on tun as <0S4< 58,405 52,542 89.96 112.62 85.89 47.31 34.56 | Nth. Amer. Ac. 111 ae), ake 
L AURIS 4 wal ages ddb00.0e 917,058 583207 63.60 59.84 55.31 49.09 45.85 | Occidental F.. 803 1,346 167.62 
} Boston Ins. ..........+-. 82,815 36,216 43.73 63.54 .... .... ....|Ryl. Guardians 224 54 0-24.11 
British N’Western 641,030 478,411 74.63 89.52 75.90 55.47 66.22 | Scottish. Cdn. 5,901 4.975 84.31 ° 
Calvert Fire ........... 442,366 275.351 62.25 76.81 7242 64.77 51.00 | Toronto Gen. . 1,230 513 41.71 
Canadian Surety 1,985,518 1,210934 60.99 67.42 60.75 52.59 50.70 | Western 68,087 42,612 62.58 
Emmco ............ 154,852 " 77,473 50.03 73.01 88.77 113.40 1,261.36 | ccetestiey: penslsgeaatat "| eglebal 
| Fireman's Fund 813,938 629,474 ph 92.45 102.37 53.85 45.13! Total, 1958 .. = = es ' 
Glens Falls .. 77,241 28.318 36.66 ... ... 78:14 111.35| Total, 1957 .. 3 42s 
POUND sinenns se «ss s00nee 338,301 256.477 75.81 8500 92.82 103.72 70.61 | WORLDWIDE COVER 
New Hampshire ... 17,845 5,551 31.11 28.25 69.84 71.16 30.15| British Cos.: ae 
N. Y. Underwriter . 32,646 16,550 50.70 67.99 63.83 51.80 33.78 | British Law .. 949 677 71.34 
| Prudential Assur. 3,283,736 2,132,552 68.85 79.21 171.42 51.74 49.93) Comm. Un. .. 35,045 25,381 172.42 LINES 
Queensland ...... 187,635 119,223 63.54 74.67 83.05 51.31 48.14| Employ. Liab.. 296,391 95,708 32.29 ALL 
Scottish Union ......... 662 685,846 346,412 50.51 77.16 70.99 57.75 57.44| Gen. Accid. F. 16,098 * 9,110 56.59 
London & Midland Gen. 557,593 363,505 237, 65.26 70.17 70.65 51.45 75.56| Guard. Assur.. 31,196 7.446 23.87 
Springfield F. & Marine 122,511 125,128 69,781 55.77 ... .... .... .... | Guildhall ..... 2,849 2,032 1.33 
Service Firé ........... 839,528 1,046,714 269 62.70 84.26 76.03 57.97 43.77 | Law U. & Rock 988 6,690 677.13 
hi Fe Pee 37,926 22,417 19,979 8912 58.44 36.75 .... ....|Legal & Gen. 8,667 —1,805 .... € 
World Auxiliary ....... 171,161 134,650 292 49.23 112.31 72.47 71.62 81.73 ow & Lon. — ‘ous ap 
—_ oO —- — —- — — nm. Assur. .. ? , . 
IS vcpedicaths seven 13,056,770 11,962,956 7,667,191 64.09 76.86 67.62 56.81 $4.68 | Lon. we we at = s= j 
. —_—_— — —_ -_— — —_— _—_ — — | erc. ven. . o io 2 
Total Board Cos. .... 110,612,291 103,216,079 64,655,738 62.64 72.48 67.93 56.99 53.00 | Merchants M. . 7,504 652 8.59 NORMAN E. PHIPPS, Q.C., President 
| N. Brit, & M 16.561 14,709 88.82 
| CONFERENCE COMPANIES , 
}N’thern Assur. 8,742 8.769 100.31 
| (A)—Greup Experience | r 13°24 2936 22.19 
Sen theeerel General re 89 4,116,869 2,231,791 $4.21 69.73 73.29 68.11 un |\ten hee, 35,049 22.342 63.75 
Traders General ....... b 116, 231, i : . . 70. ‘ , ¥ 
Canadian General ..... 2,410,239 2,241,490 1,338,400 $5.20 on.5s 91.83 an 34.65 Cheeni As Asse r sae sa page JAN HENDRIK BLEEKER, Manager 
oi 1,972,014 1, 014, é ’ : . 65 . . . : : : 
eee ee eee eee ee eee nd se Rly. Passeng (smo 478 113.84 G. P. LAUTENSCHLAEGER, Manager 
A inns sac nncdenal 7,619,042 © 8,192,196 4,485,262 54.75 65.99 67.30 59.78 54.41 | Rly. Insur. .. ’ —15 sos 
37.—Commerce General Group: | Sun Ins. Office Be a s = CASTEN von OTTER, Manager 
| Commerce General .... 3,178, 2,927,870 1,797,921 61.24 68.35 63.09 53.61 51.31 | Un. Assur. Soc. oeet Sean 91.38 
Canadian Mercantile . . 3,178,729 2,927,870 1,792,921 61.24 68.35 63.09 53.61 51.31 | Union’ Marine. Sans 118 8456 
| Canadian National¢ 706,384 650,638 398,427 61.24 68.21 63.09 53.61 51.27 | ran 2 Mar. a fist sm 72.98 
Total, 1958 .. é . 9.88 | 
Tete adit. weet 7,063,842 6,506,378 3,984,269 61.24 68.34 63.09 53.61 Total, 187. 798:70D 298235 31.34 | OFFICE 
38.—Dominien of Canada Group: - | ‘ 2 
io of Can. Gen. .... 5,286,905" 4,776,306 2,754,807 57.68 52.44 54.39 46.82 42.97 | -, Foreign Cos.: a20. 354 10.88 170 University Avenue 
| Casualty Co. of Cam. ... 1,321,746 1,194,076 688,724 57.68 52.44 43.58 47.75 49.40 Conn — Gi 4s8 ; or TORONTO 
ireman’s F. _ dee 
Total genniacsasseceee. — 5,970,382 3,443,621 57.68 5244 S215 47.22 44.27 | F ie”: 3.376 3 301 CANADA 
General Acc. of Canada 3,255,856 2,923,061 1,717,104 58.74 70.30 61.83 53.99 48.33|/Gr.Amer Ind. =| 463 
General Acc. F & L ... 1,517,033 1,354,161 680,927 50.28 64.72 60.10 50.98 46.02 | arito : “$25 2896 351.03 : 
Scottish Canadian ..... 536,635 451,145 284,341 63.03 60.71 64.73 74.31 70.19 Ce Rg 5.501 3330 | 60.53 2 
ee ee 5,200,524 4,728,267 2,682,372 56.73 O7.91 61.54 54.83 49.35|/Ni ¥ Life -.. I2ene sae Oe Telex: “Globalre” 02-2242 Telephone: EMpire 2-1103 Cables: “Globalre 
40.—Shaw & Begs Group: N'western Mut. 6.062 6,714 110.76 
| Wellington osepebenesés #1, 1,834,747 1.220.466 66.52 69.81 56.76 £1.73 53. Sst Paul F.&M. 7.043 702 997 
| Consolidated ........... 1 1,223,166 810,043 66.23 69.96 56.70 36.28 47.00| St Paul FAM. tee oe 43.15 
| Fed. Fire Canada 1,423,540 1,310,534 873,603 66.66 70.19 56.52 58.63 44.45 | ("SEG city | $449 1008 18.50 | 
| Bankers & Shippers 68,309 70,372 32.259 4584 37.64 52. tees tee | arid r 191.618 124,982 65.22 | 
| Pacific Fire ............ 77,796 80,147 28,108 _ $5.98 37.64 52 wees coos | SRGtan 058° g20124 © 399280 48.68 | 
| Jersey Ins. ..........-.- 43,642 © 44,960 45.84 37.64 5727 .... 2... | Total, 1957 .. 7,439,605 3,344,831 498 
ana ; ee rnd Rs Sa 
Total siozeerces tas 4,934,281 4,563,926 2,993,720 65.00 68.84 56.65 58.44 49.23) Gr rot” i957 8.744.884 3,919,495 44.82 
.—In ndent Insurance Managers: 
Cornhill .. 1,312,283 1,176,107 753,958 64.11 ae 55.67 58.69 47 Provincially Licensed Companies 
Provincial 1,191,851 1,121 823,451 73.42 170. 65.57 45.62 | Citadel ....... ™ 2 12.26 | 
Providence 463,491 426,741 333,355 78.12 65.00 68.71 54.15| Lloyds ....... 101,179 11,520 11.38 
Unity Fire 240,201 289,298 156,670 54.16 76.87 9450 101.38 81.05 United 440 «137.50, 
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Casualty Insurance Companies 


During 1958, premiums earned on casualty insurance in Can- 
ada (excluding fire and ‘auto insurance) rose $21.4 million or 





Real Property Windstorm 




























































. * Sea Federally Licensed Companies ' 
10.8% above those earned in 1957 to total $269.8 million, accord- | Federally Licensed Companies ms eee Net Net 
ing to figures for federally registered companies only. ae ant. earned incurred Ratio en ai 

Net claims incurred at $178.4 million were slightly lower than cane taomesee Seite $ ei. ace $ a Ge 
the previous year’s $178.9 million, $ ake . | i. Bete: ae = = Canadian Cos: eas 

As a result, the 1958 casualty insurance loss ratio was reduced| Canadian Cos.: | North River - 7,803 14,922 191.23 — ‘iene: a SS 39 59 
to 66.1% from 1957’s high of 72.1%. The ratio stood at 66.9% | Acadia 6.247 3,995 63.95 | Niwstrn Mat. . Oh 7,8abece sens aL meee = a 

+n 1956 and 62.9%, in 1955. ; on ninaelae: 11,398 21181 239.40 P a ie ; - 2,761... | Brit. N'western es AS ; of $6,478 ond an a 
ie ti last we low in 20 of the 26 types of| Brit. Canadian 513 911 17758) ,'OV'4. Fire. | 6%... 22 | Can. Security . We \\geeteas - gross premium income y ,000 month opened 
; ss ratios last year re lower in e yP Brit, Nethwotn 130 267 205.38 os as Led! . 40,577 = =—-17,605 43.39 ca Fire . 86 5 5.81 Montreal branch. At the opening ceremonies seen above, were (1 

‘ ; ‘ . ‘ ’ eliance (0 . Reins. ... 214 wl” aka : 
casualty insurance written. Claims as a Percentage of premium Caled-Cadn. ... 436 7,810 1,791.28| Philadelphia) 2.262 49 2.17] Econ’ical Mut. 44,408 © —1,940 ver Norman E. Phipps, Q.C., President; Victor Mongeon, Eoslern Manager 
earnings were substantially lower for hail, inland transportation Can. Ac. & F. e281 pa 9.35 st. Poul F &M 1338 4,860 61.26 Gore District . aa a1 1.04 
and persona] property lines, and down to a lesser extent in all| can. Commee. 97 28 2887|Skandia ...... 5,604 51,6818 921.86| Imperial Guar. 4 9 6439 
aajor types except fidelity and plate glass. See, ae ee Se ele eee ty ——~ ree — 
* Here is a summary of 1958 and 1957 results of federally | Cdn. Provincial 219 30 13.70] Storebiand ... 5,651 5,622 99.49) Mer. & Gen. 949 6 6.85 2 oie ine Ba a 
. 4 : : ; ey | Cdn. Reins. .. 9,644 7,049 73.09 | Svea-No~man 425 5,120 1,204.71} Pacific C. Fire 59 17 28.81 prems. claims ue. P. Ratio prems. claims 
licensed companies excluding automobile and fire insurance: | Can. Surety “ 3863 1686 43.64 Switzer. Gen.. 5.736 zie 73.35 P. la Prairie 18,677 6,605 35.36 | earned incurred Ratio cummed ; earned incurred Ratio 
} Cas, Co. of C. il ; con nion Reins.. - . Reliance of C. Se ee sae } 
ee at ee 1957 | Com General. 129 $ $20 US. Fidelity . 61072878 47.08) Sask. Mut. ..-. 1,038 100 17.4 | Guiana Sst oe ae edetiiin Gian ‘ North River 
| Conso . . 8S. ‘tne . é a ew p= 
a So oe — ie Unity P&G. 1212 1081 89.19|Wawanesa M.. 74,644 «15,288 aga |Lom. & Lan. I 1,008 395. ah | See ee = 230 $9.99 | Phoenix Ins. 
premiums claims premiums claims | Dom. Insur. 10. ee is us y . . . Lon. Ass 6 8 133.33 | Connecti’t Fire BA nas ces sess] (Hartford) 
earned incurred earried incurred | Dom. of Can. Univer. Reins. 6,509 4,612 170.86| Western Assu. 460 191 41.52 . ur. . . Eagle Fire. .. as ch . 
Antillas a $ $ ‘ s General ae _... | Westchester .. 11,127 9,761 87.72} —— | Lon. Guar. ... 13 80 615.38 Equitable Fire 54 St. Paul Fire . 
i in 8,783,338 3,844,281 10,648,724 5,092,165) weg F. of Can es 3 15.00| Zurich ....... 12 cesses eee | Total, 1958 . 146,466 21,263 14.52] Merc. & Gen.. 956 60 6.28 | Fig Phen. Fire ce eee Sprin d Fire 
Publlic Liability ... 22'842,246 13,416,581 19,985,705 12,107,295 | pederaiion as seen ce Wn gene ee: OSS OES =: 301s. +++ | Fireman’s Fd. 243 Fire 
Employers Liability 5,045,094 2,313,098 4,830,774 2,339,336 | Fire of Can. 152 27 «41776| rotal — . a, «Sekaee iste eon]. ee 151 1,276 845.03 | Florists’ Mut.. 16,766 19,363 115.49/ U.S. Fire .... 
Combined Accident & 159 935,378 119,695,997 137,163,964 108,107,148] Gen. Ac of C. 412 tp Total, 1957 .  563,0 creces | 6fb0| 40s Cos.t Phoenix Assr. 155 994 641.29 Glens Falis ... 291 —4 ... 
Ai hai 21538 Seikdararcbesy 2,710,180 1,295,146 2,234,396 += 2,418,934] Gen” Sec. of C. 3.933 33 1s i9| Gt Tot. 1988 1,509,830 1,0 2563 67.04 ritish Cos.: hoo a. ee | ie tee 8.060 1,374 1705| Total, 1958 .. : 
Boiler — ; ‘55 | Gt Tot. 1957 1,688,847 2,716, 83) Anglo-Scottish 59 17 28.81] Scottish Un. 57 2 351] Home Insur. .. 2,909 2,078 71.43/ Total, 1957... 323,968 30,607 92.84 
Globe Indem.. 2,729 3,863 141.55 | 5 i 
(a) Boiler .... 3,601,697 483,594 3,316,051 593,697 | Gore District 204 Br, Crown .... 56 —10 _..,. | Un. Marine .. 5 40 666.67 | Ins. Co, of N. A. os ae ....| Gr Tot. 1958 187,715 51,076 27.21 
(b) Machinery 2,225.95 776,313 2,167,209 += 1,200,107) Gt astern ._ 4 a Provincially Licensed Companies Br. Law ...... 1 1 100.00 a _—— | Mon. of Ohio . 215 316 146.98| Gr. Tot., 1957 196,348 105,215 53.59 
Credit caramel 908,689 183,444 105,942 248,082 | Gt’ Lis. Reins. 1460 1.135 77.74) Citadel ....... 1,275 4,098 32.14] Century ...... 160 17° 10.63) Total, 1958 . 4,805 2,581 “33.71 | Nw .Yk .Under. 776 1,225 157 86 Provincially Licensed Companies 
quake 45,661 13 43,808 882 | Guard. Ins. of Global ....... 4,415 203 © 4.59| Eagle Star . 170 #3 .... |. Total, 1987. 7,814 3,251 41.60 | Niagara Fire . 246 2,518 1,023.58 | Global ........ 3,165 1936.08 
Ex ces 8,229 403 6.446 1498] Cena. 1,018 ne.) 3, TEMER .ivieses 561,794—2,705,369 .... Emp. Liab 1“ 6B. —— IN. Amer Reins. ee voce VERE -Sccebes ON aaa adidas 
Ming Aircraft ..ccccoceseceererseeres 9° 95 = aness On ss Halifax 1,658 556 4 =33.53 
F jpenapeye 71,042 31,235 63,539 20,558 | Hud Bay 1,365 1,931 141.47 
ran rte ison ay .. ’ ’ 
Fidelity . 3.458.679 3,145,184 3,173,028 205 | ne. auee —— a ao 
Surety .. 5,734,179 1,055,125 §,403,793 1,167,501 area thoden” , ; 
7 3 100638 893,938 3.768199 4°580°202 | L1V--Manitoba 1,365 1,931 141.47 
Inland Trans 6,021,804 2,607,235 5,822,923 3,247,586 | “OB. & Lancs. 
80 302 47304 719°937 24°784 Guarantee . 467 7 1,50 
+eetsrecevecseceeeasaneeerrns , , 184 | Lon, & Midind 973 413 42.45 

Personal Property 33,783,309 21,254,055 31,199,712 24,561,223| Mer a Gof C 11.944 6.363 53.27 
Plate Glass .... 2,082,782 1,312,026 = 1,917,746 1,224,635 | yer" ‘Tnsur 5'112 6862 134.23 
IU <bidisieohsovepasaavens 1,599.830 1,072,562 1,688,847 2,716,175 Nat F & Cas. es . ; 

s ; 1,888,412 831,904 8,744,884 3,919,495 | Norin Wet F com. ee Se 
Sprinkler Lea 1,060 —1,593 1,241 1,852 | Oecid. Fire... 1'579 385 24.38 

ah 5,644,852 4,075,774 5,233,648 3,866,131 | Dacine Cat F. “34 7. neee 
Water Dama, 10,071 —1,791 14,378 10,908 | berth Mut. F 70 40 8714 
weer oe 15 896 10,960 19,277 6,186 | Reliance of C. 668 2,118 .... 
indstorm 188,664 51,141 196,348 105,215 | Sask. Mutual. 54 $ 928 
Total ..c.csccecseeccecsceceeceeceess 269,814,132 178,393,989 248,430,559 178,969,420] Stanstead “& = 138 416.68 
Sherbrooke . 117 10 8.55 
. | 
Vict enti 97 ; 
Personal Accident fc 
| Welli ; 28 ; 
(Federal and Provincial Licensed \ Net Net West, Asour. e 17,171 40,103 4 
Companies) prems. claims | —aaaw Ghesanemes | autem 
Net Net | earned incurred Ratio | Total, 1958 . 98,794 106,652 107.95 
prems. claims | $ % | Total, 1957. 92,280 129,161 139.97 
earned incurred Ratio 1968 ——_____. | 
5 $ Royal Liverpool: | 
1958 gt ° Png 2,076 22.56| British Cos.: 
A)—GROUP EXPERIENCE lobe Ind. 40 4,153 22.57 7 és 
; British America Western: Liverp’l Man.. 9,202 2,076 22.56 Anglo acotteh 1S —_— 141 

Br, America . 36,878 9,602 26.04|Liverp’l & L.. 31,479 7,075 22.48] Atias ......... 5,527 2,920 52.83 
British Can. 4 114 ios 16.90 Royal Ins. ... 125,077 32,416 25.92 Brit. Com. . 5 52 1,040.00 
ritish i ‘ —— ——_  —— | British ‘Crown 53 133 250.94 
Imp. G. & A.. 37,486 9,861 26.31, aes. aie 193,363 47,796 9 24.72| British Law .. _—‘10,419 7,868 75.52 
West. Assur. , 109,611 28,260 25.78'| _ Shaw & Begg: aa Caledon. Ins.. 1,390 24,649 1,773.31 
Total ....... 206,773 52,760 25.52 — vare = Century ...... 2,673 5 19 

Pe earer wee sees sees Com: Uniom .. 19,006 9,951 56.91 

Cén. General, 12034 4234 35.18| Total ....... 429 aoe Ue | Oe 

Tor. Gen. .... 9,846 3,465 35.19| Yorkshire: eee meee’: 1058 "967 0 
——  —|Lon. & Prov. 641. —112 nthe FE Ss 

-->: | Emplyrs’ Liab. 54,780 78,776 143.80 

BO ccocese 21,880 7,699 35.19 | Yorkshire .... 12,576 2,985 23.74 Eng. & Amer. 11,656 10,960 94.03 
‘Century: ae ~—o mee 4 es ten | eeeek .& Salt. 324 —148 lw... 

Anglo-Scot. .. 1,566 234 14.94 (B) INDIVIDUAL ‘GOMPANIEO. 21-74) Gen. Accid. a a ee 

CER. BE voce Soe: | Bina Lite ... 9.624 = 2,786 28.64| Guildhall. «30014168764 562.28 
“—— | tna Ins. 1,268 ; , ” . 

GE  cckcte 4.454 a ‘ ‘ eee **.. | Indem. Marine 2,871 522 18.18 

Albion ....... 6,728 4,131 61.40 Law Un, & Rk 1,511 1,633 108.07 

Commercial Union: Alliance Ass. . 7,932 1,210 ....| Legal & Gen 2,389 397 37.55 

Canada Acc. . 43,817 17,117 39.06 | Atlas ......... 55,754 = 25,515 45.76 | Licenses & G. "437 586 134.10 

Un, Assur... 15,580 55,480 365.10 | Avia. & G. .. 295 vse+ sees | Liverpool & — 

Comm. Un. 74,770 25,011 33.45 | Br. Aviation . 89,645 12,241 13.65) “lon & Globe 10,898 14,635 134.29 

toes __ | B. Northwest . 18,237 12,615 69.17 |1ombard 1/028 "391 38.04 ® 
otal ..cccce 134,167 97,608 72.75 | Cdn. Ind. .... 6,032 2,354 39.03 | yon. & County "843 616 73.07 ‘ 
Cdn, Premier . 7,840 3,673 46.85] Ton & Lancs. ; . 
Commerce: Com, Ins, .... 18,265 90,022 492.87 Insur 7s 61,710 62,328 101.00 

Cdn. Merc. .. 84,032 44,163 81.73| Cdn, Reins. 215,366 229,518 106.57|;0, & Prov. 100 48 ' 

Cdn. Nat.* ... 12,008 9814 81.73| Centennial ... 1,295 184 14.21 Lon. & Scot.. 3.190 179 5.61 

Comm, Gen, . 54,032 44,163 81.73 | Combined .... 346,484 132,822 38.33 cam. Asotr oa 39'687 27,517 69.34 

eS | Sa ——}Conn. Gen. .. 1,67 670 39.90 Lon. Guar. 3.030 1816 59.93 

Total ....... 120,072 . 98,140 81.73 Conte. Tate - 339,523 135,833 40.01] Mer & Gen. . 14.444 6377 44.15 
‘o-op, Fire .. 22,321 9.615 43.08 . aoa . , * ag 

Dominion of Canada: = Mer. Marine . 3,705 5,682 153.36 
Cas. Co, of C. 30.044 = 24,601 61.97 a. 79.600 a3;b01 ates | Motor Union 229 18 7.86 
.G.. i ¥ y be eeceses ’ ’ ‘ at. Emplyers) |. #8 4. ...... _— 

Dom. of C.G.. 150,375 ae —— ines ae 1,154 34.89] Nat Prov. .... 230 ig 7.83 
Total .....+ 190,218 123454 61.97 | Brploy’s L. | 412,192 167.421 40.62 |N Sree Mer. 11270 ata) so 
General Accident: Equit. U.S. .. 53,430 23,950 44.83 Northern As . 52.569 —79.317 ‘ : 

Gen. Ac of C. 55,450 22,606 40.93 | Fed. Ins. ..... 18,675 35,045 187.66 Norwich Un. F 9.307 16.132 173.33 

Gn. —* L. “— -— as aoe pd . 83 eat Ocean Ac . 10.601 4.899 46.21 

Scot. eee a F . el. Ins, 766 855 5.81 a 5 . , 

ca [fackarce: tae ler To /erae osaSS CANADA’S OLDEST {PROTECTING } jNSURANCE COMPANY 
Total ....... 100,555 34,668 34.48/| Firem’s Fd. 495 567 114.55 | Patriotic "o7 . 
Guardian-Caledontan Group: . Sec, C 6,554 5,048 77.02 | pear} 13,583 4,799 35.33 
brian .... 2,936 710 24.18 | Gen. Ins. ... 2,890 —147  ....| Phoenix As... 55,581 77,994 .. SINCE 
Guard Ins. ... 104,143 41,333 39.69 | Gen. Reins. .. 11,416 2,166 18.97 | planet ns 1.320 "4l 3.11 
Guard Ass... 81,657. 19,791 24.24.| Gr. Am. Ind. . 2,773 49 1.77) Provincial... 658 344 52.28 
Minatinadeh —— | Gr. Eastern .. 6,728 4,131 61.48 Prud. Assur. ’ 246,289 104,136 42.28 1809 
Total ....... 188,736 61,834 32.76|Gt. West L... 177,611 63,727 35.88 | Queensland .. 6,535  —1,683 ; 
Halifax ...... 24,048 4,194 17.44] Rail, Pass 1.033 193 18.68 
London Assur.: Hartford Acc 880 2,649 8.58 | Reins Corp. , 

Guildhall .... 12,599 4,329 34.36 | Tinerial Ins. - 8567 2168 25.31 | Reins. Corp. .. 7,507 6,749 89.90 

Lon. Assur. ,. 13,507 = 4,968 36.79 | Indem. Ins... 551,116 268,494 48.72 | Reliance Mar. ye 

PO Law oS A Oe | Soak A. . 100 2,365 22.97 | Roval Exchnge 3,470 2,436 70.20 
Total ....... 90,324 10,742 35.42 Legal & Gen.. 179,243 143,884 80.27 Royal Insur. . 26,232 41,638 158.73 

Liberty M. In. 2,699 2,051 75.99 Scot. Insur 665 293 44.06 
ane £ jae sans. 9298 Lloyds® ....... 1,964,437 1,709,259 87.01] soot Metro. - TS ee Y oie 5 ss 
Ton. & Le G. sess | 91406 38K | Tom Mid, ano app S| Scot. Un. & Nt 6.915 24.880 350.80 Established One Hundred and Fifty Years ago this month 
“ — — — | Maryl’d Cas. . 56,689 24,109 42.53 | State Assur. . 1.447 "144 «51.42 
Total ..3.... 300,951 105,739 35.13| Mer, & G.ofC. 73,604 1,737 2.36) Sun Ins. Of. 21537 9.193 42.68 
New Zealand: Met. Cas, .... 4,903 369 7.53 | Un, Assur. Soc. 8,446 ‘5436.43 

New Zealand 5.263 1,e51 29.68 Mere, & GC... 8318 A | 1288! Un. of Canton 15,938 —T411 .... | 

ise Mar. . . ls tbe . . - Union Marine. 1,514 908 59.97 | : ° ° ° e e *¥e,° 

United Sect, ; Lins 384 32.00 | Mot Life + SRN RAE BAS |United Scot ss | e maintains reserves equal to 100% of its insurance liabilities . .. compared to the statutory 

ee 7.91 81| Mut. Benefit . 261,904 67,713 25.85 ate : . : ; 9 
Tt ta 8880 28 NAmerL. > “ios "1380, Tae World Aux. 1823 2,267 148.85 requirements of 80%. a 
British: . . mee. . 4 =_ paces ° 
N. British ... oa ee Oe met. Lite 10,139 16,617 aes.ig | YO ee eee aes. str 
: 2° . ’ ; Nethér. Ins, 12,4 6,581 52.67 Total, 1958 . 983,961 , 38.69 345 ; ; + ; iq.i 

Oxiden Fire. e508 pal 1390) Niy, Life... IBY 6.202 40.02 | Total, I8BT | LOSRAeD LTBI 1873? e affords additional security to its policyholders by having the largest paid-in capital and 
Total .....+. 102,013 46.177 45.27 | Ningara ..... © 47 6212.94 | paid-in surplus of any Canadian Insurance Company .. . over $4,900,000 — Four Million : 

Northern A. . 117,866 108,606 92.14|Ocelden “ty ;, “east | “Saat gata | , Ferelen Cos: Nine Hundred Thousand dollars 

. , . en. - #e oS , a 

Scottish Met. . 720 ease ) 6pel QUEM Scs iewct 556 —-:17,510 = 37.61 | tna Casualty 4,160... ... + + s ine Hunare ° n 0 : 

Wor, Marine. —13,251 3,816 28.80| Pearl ......... 100,236 68,715 68.55 | #tna Insur. .. 58,222, 70,081 120.37 
Ma ne. pc —— | Protective .... $1,363 28,809 56.09 Agricultural 6,614 12,107 183.05 . - ‘ “ 

Total ....... 131,837 112,422 85.27| Prov. L & A. 231 aan Tene) Dives... 6 | Se ¢ proportionate to business written, provides the greatest margin of protection to its policy- 

Norwich Union: Prud. Assur. . 190,673 63.477 33.29 oak St oe ‘a ora hold f q In $ h h lif 
Canada Sec. . = 4,519 1,989 44.01 | Prud. Ins... ’ 96| Amer. Union. 3,361 4,686. (139.42 olders of any Canadian Insurance Company — other than life 

Norwich Un. ; 87,354 60,646 69.43 | Reins. Corp. . 1783362 30.96 Baltics ne i Y pany . 

— —/|> i ’ , oston Insur.. 595 100°... 

Total ....... 91,873 62,635 68.18) Sun Insur. . | 21ae  stiaes anny | Boston Mftrs., 1,701 949 55.79 

eee of eee " Un. Prov.* we 198 24.29 | Camden Fire . 2,150 522 24.28 
cadia Seeere . fi 415 36.16 Un. of Canton 72.880 42,786 58.71 Centennial ... 2,929 —142 eore 

London Guar.. 44,665 13,387 -29.97| t's ‘Fidelity. 37.952 2'303 7.39 | Connect. Fire. 643° 1988... aT 
Un. = ee ee 1 | Victory 12/213 3.785 30.99] Cont. Insur. . 8,314 28,082 337.77 otal Assets Over $10,000,000 

Phoenix 58T = :15,470 31.83 | wavraresa 28440 15.437 54.28 | Copen, Reins.. 8,458 5,480 64.79 2 

ieee pasate ae ae 193 138 140021 72.50 Eagle Fire ... 338 —303 weee 

Total ....... 113,497 . 35,710 31.46 a : F , “a7 | Equit, Fire ... 105 l= Ot. 
Zurich ..... 23,023 7,799 33.87 

Royal Exchange: __.. | Federal Insur. 227 148,000 65,198.24 

Royal Exch, . (8718 1,678 19.25| Total 1958 .. 8,856,787 4,690,053 52.95 | Fid. & Cas. -. LOGS tee ar 

Car & Gen. 1. 6,561 1,578 24.05 | Total 1957 .. 10,714,000 6,623,201 61.81| Fid.-Phenix F. 8,070 9,777 121.15 

Motor Un. Ins. 6,561 | 1,578 +9 24.05| Gr. Tot, °58. 10,835,901 5,507,287 51.66 | Fireman’s Fd. 123,467 = 58,743 47.58 

Sipe aa aaah ete, Be NS Tees 87:87 ier sam. °°"s . wee 
TUES  cdcccka 840 4,834 .13 ' *Provincial Licence. | Gen. Sec. of NY 5°365 621 1138 
| = ee 2s = eases a 
| Gt. A . .710 . 31 > 
I a fete o en 2,407 53 2.20 RALPH P. BELL President 
Hartford Fire. Ck. selina bate % . 
uto insur. ompantes Helvetia Swiss | JAMES |. MACLAREN Vice-President | 
BO sccreces 5 
Home F. & M. 1,949 8 041 AM MA Gen ger 
Home Insur. . 5,905 7,526 127.45 J ES E. CNELLY eral Mana | 
COMMIVURD PRON PAGS We) Fs. | Seen ae a a sth ta JOHN N. MEAGHER Secretary-Treasurer ! 
10 s incu . ¢ a 
Net Net Net to Premiums to Premiums Ins. Co. of NA 5,377 1,229 22.86 a 
Prems. Claims Earned Written Ins. Corp. of . 7 
Earned Incurred 1958 1957 1956 1955 1954 ee vpere = 1.0rs hae 
$ % Se % % % arylan as. . 
Soringticle 5 125,128 69,781 55.77 89.44 78.92 72.57 58.97 | Metro. Fire .. 1,324 1,107 83.61 DIRE TORS 
M 4,709,926 2,968,906 63.04 60.45 67.44 59.48 68.47 | Munich: Reins. 2,162 1,517 70.17 
Bae peice a eed bo 
¢ 1. d s 0 sies ether. Lloyd. ’ 
Canada* .. 181,608 103,058 56.74 74.00 61.51 62.93 45.50|N Y Under. . 9,089 12,568 138.28 RALPH P. BELL J. N. MEAGHER 

— Ins. 208,968 92,299 44.17 44.78 37.45 43.28 34.91| Niagara Fire . 29,175 ll sees mF. - N. 

MERE aetecke sas _ 91,604 80541 54,643 67.84 S744 4... «... .... | Nordisk Reins. 4,223 3,631 85.98 R. A. JODREY COL. S..C. OLAND 
a. we F. C. MANNING R. M. PIERCEY 

Tot. Independent Cos. 80,129,911 74,980,683 46,405,953 61.89 BAe oe ‘ alr : 
ee i Livestock | J. 1. MACLAREN J. A. WALKER 
Conference Joint-Stock 

Companies ........ «+ 167,977,987 155,966,955 94,860,232 60.8. 67.11 65.81 56.51 56.99 Federally ——— ae J. E. MACNELLY Ww. N. WICKWIRE 

REINSURANCE COMPANIES Baty eS prems. claims 
53 —Mercantile ip: rned incurred Ratio 
Mereant. & Gen. of Can. 1,619,041 1,716,235 1,715,152 99.94 74.41 67.73 80.34 68.81 | oe $ % HEAD OFFICE 
Mercantile & : 1,766,063 1,704,502 96.51 138.50 147.69 80.23 69.38 | 1958 
a SO | Canadian Cos.: . . 
Ws ok... sq hiilss 2482,208 3,419,654 98.20 97.32 96.61 90.30 69.00| Canadian Fire. © §,745 5,59 96.41 194 Spring Garden Road, Halifax 
Offices 2 Ww. Mut. 439 150 17 
en Ga me ne ae sin ee il ns a ae ae 
aMUieuks cones 4 05 57.27 70.01| “Total, 1958 .. 6,184 5 .00 

Reinsurance Corp. ..... 10307 330.589 6a vest 110.71 6120 ..... ...+] Total, 1957 .. 7,227 23 rt} SUPERVISORY OFFICE 
Skandinavia ........... nn: “edee sacd 
Great Lakes :.......... 129,205 134.269 90.943 67.73 70.55 3.10 65.46 | British Cos.: 1255 Yonge Street, Toronto 
Universal Reins. ...... 79,194 65,081 28,240 43.39 74.75 71.21 sees | Yorkshire .... 234,826 25,762 73.97 
Storebrand ............ 87,806 65,666 35,736 54.42 54.20 78.57 sees | Total, 1958 .. 34,826 25,762 173.97 

3s OO CC CC — ——| Total,1957 .. 33,116 135 (0.41 
Total fieoesasee ste, 1,133,587 1,479,322 879.893 50.48 93.16 .... 67. BRANCHES 
Reins. Group: Forel, Cos.: 

General Reins. .......-. $26,468 764,955 625,875 81.78 77.20 39.65 54.44 | Hartfo Halifax - Montreal - Toronto - Winnipeg - Edmonton - Vancouver 

North Star ............. cedk ee” aabsae Riek Seas DBs cae aunip 28.61 mv Stock 38,395 15,853 41.29 . 
monn ———> . wae — ns. Co, 
WE Bini Siincs.s>-- 2 764,955 625,575 81.78 77.20 .... 51} N. Amer. OB ccgtes mas . 
Compan = — on : 
cecevess 2,567,498 1,244,564 721,301 58.91 98.15 86.97 82. 55 | Total, 1956 ' ee 7 
aes Bees ........ Lesa t saat sr SS MS] Rabe 30203 15.383 ae SERVICE OFFICES Moncton - Ottawa 
—_—_— — i . total, 80,302 91 
Individ, Reins, Cos, 1,850,772 1,487,087 807990 $832 9516 .... .... ..|. Ge Te 
Peal meme, Cons festnss sisiees tease Gees SNe ease nig can; OE" TMT ate 31.00 
Geaee Fetek meee ... 200.m00.s86 908,206,006 208,200,428 62.05 69.89 67.01 51.14 52.12 Gusies 5,057 One v0.10 Se 
Total 1957 .... 243,601,886 231,235,524 161,607,909 .... 69.89 67.01 57.14 52.12 Lioyds ....... 215,664 
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earned incurred Ratio 
& : % 
Conadian Chs.: 
Acadia ....... 5,034 70.70 
Baloise Fire 612 618 100.98 
Beaver ......- 2,069 1561 15.45 
° 17,077 11,153 «65.31 
Brit, Canadian 6,937 4422 66.63 
British Empire 1.2% 4519 62.46 
Brit. N’thwest. 17,886 12,166 68.03 
“Can. .. 1944 8675.12 
' Can, Ac. & F. 18,151 7902 43.53 
Can, Security. 1 8,348 66.28 
Can, Commrce 616 908 147.40 
Can, Equity .. 3,305 1835 65.52 
Fire .... 21549 14,685 68.15 
Can, General . 20.332 8318 40.91 
Home .. 4,388 7,775 64.04 
Cdn, Indem,. . 29.721 15,063 50.68 
Cdu, Mercan. . 12,676 8.186 64.58 
Cdn, Provinc’l 3,008 1,980 65.80 
Cdn, Reinsur.. 2.646 1873 70.78 
Cdn, Surety .. 25,431 11340 6444.59 
Cas, Co. of C. 11,257 6,562 58.29 
Com, General. 12,676 8,186 664.58 
Com’wealth .. me “weséts éoeb 
a ne — o- 
Co-oper, Fire . 
Dom, > oe 9,833 5.267 3.56 
Dom. of C. Gn 45,027 26,251 58.30 
Econ. Mutual 43,799 32,133 13.36 
Fed. F of Can 11,453 1,677 67.03 
Federation ... 8,162 4,809 58.92 
Fid’ty Insur. . 10,667 7846 73.55 
Fire of Can. . 1,139 4,459 57.62 
Gen. Ac. of C. 35,436 23,326 65.83 
Gen, Sec, of C. 18,649 12,396 66.47 
Globe Indem.. 13,243 8,27 62.49 
Gore District 24,633 16,121 65.44 
Great Eastern 22 27.27 
Gt. Lks. Rein 147 38.10 
Guar Co. of 

Nth, Amer 18.248 4,764 26.11 
Guar. In of C 56,756 46,476 81.89 
Halifax ...... 31,366 22,308 71.12 
Hudson Bay 6,622 4,138 62.49 
Imperial Guar. 11,356 7,439 8665.51 
Imp. Ins. Of. . 2,456 1,404 67.17 
Liv’pool-Man. 6,622 4,138 62.49 
Lon, & Lanc. 

Guarantee . 39,922 22411 66.14 
Lon, & Mid. . 4,987 6,442 129.18 
M & G of Can 14,528 7,362 50.67 
Mis, & Rouv'le 122 440 360.66 
Nat Fac. 2,182 603 «27.64 
N. Amer. Acct 36 5 13.89 
North W. Fire T  oecke ras 
Occid. Fire ... 5,941 4,012 67.53 
Pacific Cst. F. 1,266 74,01 
La Paix Gen. ae sees 
Perth Mut. F.. 1,244 154 60.61 
Port. la Prairie 241 20.75 
Reliance of C.. 6,383 4,718 173.92 
Sask. Mutual . 7,240 3,388 46.80 
Scot. Cdn. . 3,442 3,326 96.60 
Stan. & Sher 2,480 2.9 117.50 
Toronto Gen. . 16,636 6,806 40.91 
Victoria ...... 659 704 106.83 
Wawanesa Mut 14,128 9,921 70.22 
Wellington ... 16,033 10,746 . 67.02 
West. Assur. . 35,479 23,430 66.04 

Total, 1958 . 780,401 491,374 62.96 

Total, 1957 . 758,687 491,237 64.75 

British Cos.: 

Alliance Assur. 2 432 —— = 
a . J 
ebvesete » 08 15,189 83.42 
Bank. “x Tdrs Oe 23 «(16.43 
Brit. Comwith 1,897 1,394 173.48 
British Law .. 3,837 1,683 43.86 
British Oak .. me.” ethos evwe 
British Traders ete se patina Lena 
Caled’n Insur. 8,409 6,076 172.26 
Cambrian .... 47 4 8.51 
tury ...... 6,177 2.320 37.56 
Emm Union . 14,807 10,522 71.06 
Cornhill ...... 4,538 1,685 37.13 
Eagle Star ... 1,744 1,764 101.15 
Emplyrs’ Liab. 67,319 52,000 177.24 
Eng. & Amer. 1,150 1,210 105.22 
Essex & Suff.. 2,147 1,402 65.30 
Gen. Ac, Fire. 11,812 7,343 62.17 
Guard. Assur. 6,431 5,850 90.97 
Guildhall ..... 11,513 5,042 43.79 
Law Union & R. 12,826 9.426 8673.51 
Legal & Gen.. 5,240 4,182 79.81 
Lic. & Gen 1,750 1,395 179.71 
Liv. & Lon. & 

Globe ...... 22,563 14,102 62.50 
Lombard ..... Dy Sf <sveas eke 
Lon, & County 60 34 «56.67 
Lon, & Lanc. 

Insurance 1,257 7ll 56.56 
Lon, & Prov. 4,359 2,609 59.85 
Lon, & Scot, . 3,583 1,916 53.47 

Assur. .. 12,280 5,379 43.80 








DOUBT... 


About any insurance 


problem, see your local 


Agent. 


Remember he can give 
expert advice on how 


to plan your security . . . 


and protect 
your possessions. 


. . . and when you 





it offers . .’. 
in these types of 
insurance 





think of insurance... 
think of this “Shield” 





... and the protection 





Queensland .: 
Rail. Passengrs 
Reins, Corp. 
Royal Exchnge 
Royal Insur. . 
Ruby Generai. 
ae Insur. . 
ee oe 
Scot Un. 
Sea 


Sun Insur. ‘Of. 
Union As. Soc. 
Un, of Canton 
Union Marine. 
United Scot. . 
Victory 


Wrid Mar. &G 
Yorkshire .... 


Total ....... 
Total, 1957 . 


Foreign Cos.: 
Ana Casualty 
tna Insur. 
Alpina ... 
Amer. Equit. 
Amer. Insur. 
Amer. Nat. 
Ancient M Ac. 
Baloise Marine 
Bank. & Ship. 
Boston Insur. . 


F. 


Fire. 
Contint’l] Cas.. 
Cont. Insur. 

Copen. Reinsr. 
Equitable F. . 
Federal Insur. 
Fed, Mutual . 
Pid. & Cas. .. 
Fidelity-Ph. F. 
Fireman's Fnd 


Connect. 


Firemen’s of N. 
Gen, Ins. of A. 
Gen. Sec. of NY 
Glens Falls ... 
Gt. Am. Indem. 
Gt. Am. Ins. . 
Hanover ..... 
Hartford Ac. . 
Hartford Fire. 
Helvetia Swiss 
Home F. & Mar. 
Home Insur. . 
Indem. Insur.. 
Insur, Co. 
“Holl. of 1859” 
In. Co. of N.A. 
In. Corp. of 
Ireland 
Jersey .... 
Lib. Mut. F. 
lib, Mut. Ins.. 
Lumbermen’s 
Mut. Cas. .. 
Maryind Cas, . 
Mer. & Mfrs. . 
Metro, Cas. .. 
Milwaukee ... 
Munich Rein.. 
Nat.-Ben Frkin 
Nat. F. of Hart. 
Nether. Ins. 
Nether. Lloyd. 
N. Hamp. Fire 
N. Y. Fire ... 
N. Y, Underws 
Niagara Fire . 
N. Amer. Rein. 
North River .. 
Northwst. Mut. 
Northwst. Nat. 
Old Colony .. 
Pacific Ins. .. 
La Paix F & C 
Phoenix Insur. 


ph: 
St. Paul F&M 
St. Paul Merc. 
Sec. Mut. Cas. 
Springfield 
Fire & Mar.. 


Total, 1958 . 
Total, 1957 . 
Gr, Tot. 1958 
Gr. Tot, 1957 


Agents Gen, . 














Net Net } 
prems. claims 
earned incurred Ratio | 
s 5 % | 
1958 | 
17,623 12456 «670.68 
15,163 7,330 48.34 
1 1,055 101.05) 
4475 2,564 57.30/ 
140 23 «(16.43 
aoe 11,603 58.26 
3,082 2,261 oe 
21,112 11,994 56.81 
27,252 13,116 48.13 
80 199 248.75 
25,903 72.56 
57,879 35,618 61.54 
11,852, 6244 957.75 
18 —95 sane 
56 32 = «557.14 
16,769 13,833 82.49 
22,660 16,015 70.68 
9 5 55.56 
9,005 6,945 77.12 
36,766 25,528 69.43 
205 317 154.63 
5,617 2,651 45.57 
140 70 650.00 
2,321 5,381 231.84 
49,316 30,666 62.18 
140 23 # 16.43 
732 286 4639.07 
5,158 4844 93.91 
6,960 3,626 52.10 
2,004 458 22.85 
15,882 9,082 657.18 
7,831 2,633 33.62 
37,698 25,378 67.32 
5,034 3,559 70.70 
655 484 8=673.89 
3,229 2477 = 6.71 
1,840 1,465 79.62 
1,954 1,445 173.95 
24,102 15,859 65.80 
688 245 458,406 66.61 
651,167 406,378 62.41 
Re bien cess 
17,234 15,307 = 88.82 
941 385 48640.91 
85 3 3.53 
5,887 5,118 86.94 
136 1 11.76 
We Hiseese 
655 484 73.89 
1,133 —79 ot0% 
3,026 938 31.00 
—4 @vcces sees 
1,324 3,103 42.37 
5,214 3,854 173.92 
4,519 7424 164.28 
7,200 3,451 47.93 
67 9 13.43 
1,042 771 73.99 
10,006 909 49.06 
20,063 15,451 17.01 
1,067 841 78.82 
3,258 1,315 40.36 
10,167 8,024 178.92 
605 445 173.55 
28,460 14,643 51.45 
168 103—s «61.31 
548 473 =: 86.31 
15,115 10,087 66.74 
2,557 306 =:11.97 
Sn) | wien cece 
25,173 14,655 58.22 
1,107 604 54.56 
2,557 1,726 67.50 
1,720 712 «41.40 
984 700 471.14 
70,118 54,404 77.59 
105 205 195.24 
877 » 1,845 210.38 
568 486 85.56 
723 —51 éase 
1,379 976 §=670.78 
12,463 6,393 51.30 
8,560 3,781 44.17 
27,935 12,576 45.02 
85 3.53 
78,815 49,697 63.06 
4,081 2,088 51.16 
581 305 52.50 
1,088 1,793 164.80 
evsene —313 
681 1,330 195.30 
= 511 195.04 
‘ eertee 
85 3 3. 53 
1,273 315 24.74 
9,854 5,765 58.50 
1,115 odekh cose 
62 169 272.58 
11,846 7,624 64.36 
1,633 32.70 
17 40 235.29 
1,291 —90 ees 
2 Socave 
8,640 6,386 173.91 
840 187 22.26 
3,582 3,769 105.22 
4,415 3,796 85.98 
812 3,082 380.79 
B= A weweesd eves 
7 posses oecs 
2,458 1,995 81.16 
1,702 1,215 71.39 
2,557 1,725 67.46 
23,337 13,754 58.94 
993 970 97.68 
24,634 20,358 82.64 
339 702 207.08 
568 327 3 3=557.57 
106 52 49.06 
— 944 276 wees 
47,265 22,783 48.20 
535,210 oo 64.94 
507,892 327,020 64.39 
2,032,782 1,312,026 64.54 
1,917, 746 1,224,635 63.86 
Provincially Licensed a 
291 110 37.80 
1,399 667 . 47.67 
2,817 1,819 64.57 
3,023 1345 44.49 
6,490 5,179 79.79 
1,267 1, 112.71 
9,768 4,982 51.00 
33,615 21,969 65.35 
275 324 oe 
25,653 12,259 , 
6,688 5,275 78.87 
13hu 5,264 71.77 








Aircraft 


Federally Licensed xe 
Net 


prems. 























earned joes Ratio 
$ $ % 
1958 
Canadian Cos.: 
Brit. America . 2,766 313 «11.32 
Cdn. Reinsur. . 3,232 1,688 52.23 
Globe Indem, . 12,280 10,235 
Gt. Lakes Rein. ™0 1,539 210.82 
udson Bay 6,140 5,117 83. 
Imp. Ins. Off. 60,824 16,917 27.81 
Liverpool-Man. 6,140 5,117 83.34 
Western Assur. 2,766 313° «11.32 
es 94,706 41,239 43.54 
Total, 1987 tiga | 90.27 
Cos.: 
avirn 4 & Gen. 28,478 5,987 21.02 
Brit. Aviation. 680,968 41,376 6.08 
Com'‘ercial Un. 53,802 32,814 60.99 
Liab. oe 1 , rH 
h 19,674 " 
— » i. 31,239 9,749 831.21 
Indem, Marine 46,692 78,139 167.35 
and 
d 
a... oe 20,922 17,423 83.28 
di d 
— “faser. 169,325 338,866 200.13 
London =. ° 925 17,360 27,59 
. Brit. 
Ns fercantile * 55,793 16,425 20.44 
N’thern Assur... 69, 122,048 174.36 
Orion ....««.-+ 377,315 248,102 65.75 
Phoenix Assur 1,171 1,189 101.54 
Royal Insur. 161,648 179,522 111.06 
Un. of Canton 57,784 16,840 29.14 
Total, 1958 .. 1 827 1,156,086 62.03 
Total, 1957 .. 1,501,251 1,976,896 131.68 
Foreign Cos.: 
tna Casualty 4,696 —5,408 ooth 
#£tna Insur. ... 59,756 12,42 20.65 
Insur. 31,185 10,888 34.91 
General Reins. 97,915 28,488 29.09 
Gt. Amer. Ind 13,896 b< 
Gt, Amer. Ins. 35,104 13,352 38.04 
Hartford Acc. . 23,874 —20,948 Laie 
Hartford ° 41,851 14,729 §8635.19 
Home Insur. .. 532 5,663 15.50 
Munich Reins. 1,593 1,375 86.32 
National Un. F. 23,041 8,520 36.98 
North ae. ee 14,469 4,774 32.99 
(Hartford) . 38.49 14,190 37.00 
Provid. Wash. 19,673 7 34.10 
Reliance (of 
32,705 9,366 28.61 
St. Paul 
and Marine . 41,850 4,539 34.74 
and Marine . 33,851 13,845 40.90 
wees, ie “ke 
a wees ARTS 4727.8 
Total, 1958 .. 738,964 91,905 i124 
Gr. total, 1958 aga eet 1,280,230 47.79 
Cr rovinclelly Liseused Gompentes 
Provineially Licensed 


Em 


ployers’ 


Liability 


Federally Licensed Companies 


Canadian Cos.: 
Acadia ........ 


Baioise Fire .. 
aver ... 
British Amer. . 
British Cdn. .. 
British Empire 
British N'westn. 


Caledonian-Cdn. 
Can Acc & F. 
Can. Security . 
Cdn. Commerce 
Cdn. Equity .. 
Cdn. Fire ..... 
Cdn. Genera! . 
Cdn. Home .. 
Cdn. Indem. .. 
Cdn. Mercantile 
Cdn. Provincial 
Cdn. Reinsur. . 
Cdn. Surety .. 
Cas, Co, of Can. 
Commerce Gen. 
Consolidated .. 


Dom. Insur. .. 
Dom, of C Gen. 


Econ. Mutual . 
Fed. Fire of C. 
Federation ... 
Fidelity Insur. 
Fire of Can... 
Gen. Acc. of C. 
Gen. Sec. of C. 
Globe Indem., . 
Gore District . 
Gt, Lk, Reins. 
Guard, Ins. of C. 
Halifax ..... 
Hudson Bay .. 
Imp. Guarantee 
Imp. Ins, Office 
Liverpooi-Man.. 
Lon & Lancs. 
Guarantee .. 
Lon, & Midland 
Mer. & G, Can. 


Net Net 
prems. claims 
earned incurred 

' $ 

1958 
9,708 4,310 
172 20 
624 —5 
42,898 16,080 
3,567 1,330 
9,506 3,370 
5,984 3,702 
640 601 
29,621 7,025 
16,295 13,951 
ni’ < dobuel 
430 76 
6,540 821 
148,185 30,419 
Mes | Gbeats 
58,795 27,593 
74,721 26,038 
210 64 
8,389 ‘ 945 
4,897 1,251 
7,869 2,856 
74,721 26,038 
1,745 526 
10,561 2,321 
31,474 11,422 
8,250 5,108 
1,870 63 
17,994 3,477 
23,515 8,682 
7,442 1,136 
197,669 166,531 

$7,721 ¥ 
7 583 
40,773 27,882 
1,049 466 
203,632 86,750 

29,550 11,543 

33,984 14,792 

13,306 5,292 

791 1 

















Missis, & Rouv, 37 daeens 
Nat. F. & Cas. 609 —84 
Occ, Fire ..... 5,823 1,712 
Pac. Coast Fire 119 Seceee 
Perth Mut. Fire *  aeeees 
Quebec Fire .. 99 199 
Reliance of C. 8,007 2,279 
Sask. Mutual . aoe.” Sas aae 
Scott. Cdn, ... 1,766 1,344 
Stanstead & 

Sherbrooke . 3,335 1,831 
Toronto Gen. . 121,242 27,400 
Victoria ...... 793 35 
Wawanesa Mut. 897 20 
Wellington 2,617 789 
Western Assce. 65,048 25,278 

Total, 1958 .. 1,617,410 704,158 

Total, 1957 .. 1,648,837 779,766 

British Cos.: 

Alliance Assce. 8,788 —2,960 
Anglo-Scottish 4,643 439 
WEED a'sicopede 18,734 2,851 
Aviation & Gen. 1,192 —913 
Bank, & Trad.. ais. etme 
Brit. Aviation . 1,479 710 
British Law .. 4,981 1,124 
Brit. Merch. .. -, tstoue 
Caledonian Ins. 2,389 1,128 
Cambrian ..... PR = 
Car & Gen. ... 7,549 2,024, 
Century ....... 3,106 —21 
Comm. Union : 36,623 17,191 
Contingency .. Br. evende 
Cornhill ....... 223 50 
Eagle Star .... ee ideas 
Employ. Liab., 397,207 196,002 
Eng. & Amer. . 1,148 
Essex & Suffolk re 
Excess ........ 
Gen. Acc, Fire 16, 145 28,031 
Guardian Assce. 6,377 2,300 
Guildhall ..... 14,944 3,733 
Ind. Marine .. 1,171 940 
Law Un, & R. 55,785 23,146 
Liv. & L, & Gl. 115,797 50,405 
Local Govt. .. 13,215 3,541 
Lon, & Lanc, Ins. 654 60 
Lon, & Prov. . 1,270 —9 
Lon. & Scot, . 6,657 —1,581 
Lon, Assce, ... 15,940 3,646 
Lon, Guar, .. 35,138 8,890 
Merc, & Gen. . 45,533 43,658 
Merch, Marine. 2,893 91 
Motor Union .. 7,549 2,024 
Nat. Employers’ leer 
Nat. Prov. .... 13,215 3,541 
N, Brit. & Merc. 82,94 41,467 
North, Assce. . 49,702 33,735 
Norwich Un. F. 66,012 26,069 
Ocean Acc, ... 342 7,088 
RM ccsccrece 7,280 30,834 
Patriotic ...... 36 12 
Pearl. ......... 13,508 16,151 
Phoenix Assce 45,911 29,395 
Planet ........ 64 21 
Provincial 628 270 
Prud, Assce 771,255 400,047 
Railwy Pass 2,671 1,004 
Reins. Corp 665 357 
Royal Exch. 7,550 2,024 
Royal Ins,:.... 265,877 126,830 
Scot. Ins. ..... 326 339 
Scot. Metro. .. 2,101 581 
Scot. Un. & Nat. 3,007 3,040 
BGR reseccssece Be. Jececom 
State Assce. .. 13,216 3,541 
Sun Ins. Office 5,878 3,824 
Un, Assce, Soc. 30,118 14,201 
Un, of Canton 37,782 12,961 
Union Marine . y 4,310 
Un. British ... 13,216 3,541 
Victory ....... 632 1,387 
World Aux, ... 203 431 
World M. & G. 4,862 1,492 
Yorkshire ..... 32,655 8,174 

Total, 1958 .. 2,343,355 1,164,467 

Total, 1957 .. 2,185,686 1,134,678 

Foreign Cos.: 

#Etna Cas. .... 43 —546 
tna Ins. .... 10,526 1,103 
cultural .. 439 333 

pina ........ 1,026 958 
Amer. Ins . 3,454 960 
Amer, Mut. Liab. Wee eho woe 
Amer. Nat. Fire 83 2 
Boston Ins. ... 543 334 
Camden Fire . 483 —87 
Central ....... 563 862 
Comm, Ins. .. 2,270 112 
Connect. Fire . 5,563 1,862 
Cont, Cas. ...., 19,796 9,458 
Cont, Ins. ..... 15,492 9,514 
Empl, Mut. * acy 4,148 o cauen 
Empl. Reins. . wan sane 2,220 
Equitable Fire. 1,133 372 

Fed, Ins. ...... 24,444 8,225 
Fid, & Cas. . 1,835 183 
Fid.-Phenix F. 5,591 1,310 
Firem’s Fund 8,841 
Firem’s of Newark 476 ebiene 
Fonc, Transpo: eaeees 94 
Gen. Ins. of Am, 3,161 70 
Gen. Reins. . 13,807 —780 
Gen, Sec. of N.Y. 1,298 715 
Glens Falls ... 192 —1 
Gt, Amer. Ind. 15,273 11,190 
Gt. Amer. Ins. 522 52 
Hartford Acc, . 83,865 17,294 
Helvetia Swiss F. 6,458 476 
Home F. and Mar. 3,918 1,489 
Indem. Ins. . 149,263 45,955 
Ins. Co of N. A. a <Tceeebes 
Ins. Corp, of Ire. 183 9” 
Liberty Mut. F. 3,693 905 
Liberty Mut. Ins. 9,025 5,655 
Lumbmns Mut. C. 11,045 —570 
Maryland Cas. 142,162 54,915 
Metropol. Cas. 50,015 33,442 
Milwaukee .. 65 3 
Munich Reins. 3,345 2,280 
Natl.-Ben Fr.°. 12 aevess 
Natl. of Hartford bs —15 
Netherlands Ins. BF cesses 
N. Y¥, Underwr. MS! bessee 
Niagara Fire . 18,416 5,267 
N. A. Reins. .. ere, 
North River . 194 —60 
N'western Nat. 707 80 
Phoenix (Hart.) 9,911 2,697 
Providence F. BURR ceeds 
Provid. Wash. 795 —86 
Reliance (of Phil.) 439 —87 
St. Paul F. & M, 4,221 237 
Sec. Mut. Cas. 506 10 
Skandinavia .. 973 493 
Sprefid F. & Mar. GID”. wovece 
Storebrand 61 i 
Svea-Norman . 460 
Switzerland G. 6,458 476 
Travelers Ind. . 2,302 76 
Travelers Ins.. 218 = 118,400 
Union Reins -—2 ...... 
U. S, Fidelity . 130, i28 74,742 
U, S, Fire .... 48 
Unity F. & Gen. er 357 
Univers, Reins. 3,268 1,702 

estchester .. ...... —9 
Zurich ........ 74,595 24,649 

Total, 1958 .. 1,084,135 444,533 

Total, 1957 996,251 424,892 

Gr. total, 1958 5,045,094 2,313,098 

Gr. total, 1957 4,830,774 2,339,336 


. Provincially Licensed Companies 





709 
4,685 


900 
1,471 
799 


0ST 
132 


Under- Under- Under- 
writing writing writing 
gain gain 
Ratio or ” om “— 
= | _ Canadian Cos.: South British . 11,317 ee Fidelity ........ 
| Acadia . . —18,258 | Standard Marine —03 | Jerse 
44.40 — hens seas 129 ° “tas —_ Assurance —H,773 — “Hancock Mutual Life 
| nce Mutua e > jun Insurance Office . —89 nsas City .... 
11.63 se Farmers’ . ° py oe of Canton Society tan Lawyers a gests —71,934 
oes 0 BD sca cks, . d nm anton .... Liberty Mutuai Fire . 49,977 
37.48| Beaver ..... 21.278 | Union Marine . 11,168 | Liberty Mutual Insurance | sio.08|| Brings PRESTIGE BUILDING, MONEY SAVING 
37.29 | Boiler Inspection 107,185 | United British —32,585 | Lincoln National Life ... 
35.45 | British America . —58,100 | United Scottish 17,186 | Loyal Protective Life ....... GBC PLASTIC BINDING 
61.86 | British Canadian 1 | Vietory ......... —316,570 | Lumbermens Mutual Casualty 
3.91 | British Empire... sites | Westentnster Fire . si tag | Cumbermens Underwriting isia0|| Within the practical reach of all organizations 
23.72 is orthwestern . —S, or uu: —6s2, MOMCO ce cscccccscccceseees —151, 
85.62 | Caledonian-Canadian . ....... | —106,962| World Marine & General 48,330 | Manufacturers Mutual Fire .. 237 
a | Canada Accident and Fire |. 9.630 | Yorkshire ...............-. —262,641 | Maryland Casualty ........... —400,331 || Build proatite. Save money. Bind all kinds of literature (up to 2” 
17.67 | Canada Health and Accident .. 28,968 Massauchusetts Mutual Life . thick) right your own office. No skill needed. og lie flat... 
12.55 | Canada Life .................. —56,283|} Total Br. Cos., 1958 ......... —4,384,910 | Merchants and Mfrs, ......... turn easily. Assures attention compelling a nce and 
20.53 Canada Security egg et 3. 4 TU MNOT in 3 Piddsincsceayin —30,749,476 Merchants Rhee, assis life. Ask today about the new GBC “G ot Ka 
..., | Camadian Commerce ......... | Metropo i easi faste: ever. 
46.93 a geutty gedeP dened tec wae Foreign Cos.: or 4 eeegece i hee Oe . ms rand chea e 
34.85 nadian Fire .......... terres 5 CCE Us vn, LG Bein paw onc anil etropolitan Life ........++«+ 
30.48 | Canadian General ............ 162,088 | AStna Casualty ........... dates wan Michigan Mutual Liability ... 
ue a aia tee Sa — Eomaanee oeandivcecccoes 30,532 ees tis ee eeeeien = FREE! GBC PLASTIC BOUND BOOK ees BINDING” 
55 | Wanadian indemnity ....... eee na Life ....... gees deveece 804,241 Pee e “NEW DIMENSIONS IN MODERN 
36.29 | Canadian Mercantile ....... +. 220,289 | artinia: F oa Monarch of Ohio ..........+++ 121,622 
34.85 Canedinn goatee pe sesneeee ee “Ss See | Aetic Agricultural «..:-cvecvsocs000 a Motors Insurance ............ ~~ aa BINDING CORPORATION 
30.14 | Canadian Provincial ...... coos —- " Munich Reinsurance ......... —180, ERAL 
21.98 | Canadian Reinsurance ........ —240,660 ro ney Re ne Mutual Benefit Health &Acc. —301,179 Se for —— GEN ' 
36 29 Canedion er. some chee ‘js 82,856 | American Automobile ...._... 2.873 | Mutual Boiler and Machinery 395,516 free copy today! (CANADA) LTD. 
61.92 | Clare Mutual Fire ............ et) 3200 | Nationsi-Bea Franklin... | 403 Dept. FP-95 
3.37 | Commerce General’ ........... —219,052| American Baatiundemnity -. 238,910 National Fire of Hartford .... —22,081|| Please sive name, position, " 
19.32 | & 1 "731 | American Equitable .......... 28, oe ’ company and address. 335 KING ST. W. TORONTO 2B, ONT. 
36.92 | Gorreynwea — seeeeesneee ++ 16,731 American Insurance .......... —465,960 | National Union Fire ......... rt. r 
i538 — —— - © Lsceweeees 956 | American Mutual Liability = 33,215 | Netherlands Insurance ....... —93,522 
84°25 a . e piceteerne Seceee 36,977 | American National Fire 7,058 | Netherlands Lioyd .......... . —38,050 
» i kg) lahat teats . 142,316 | American Reciprocal Insurers 115,098 | New England Mutual Life ... 
43.52| Cumberland Farmers” 1.01... 4a | Ametican Surety 1200) Sew York Fire een “aiaas 
ecevcecs merican i —12,331 eeeovesiccesses 
68.38 | Dominion Insurance .......... 28,152 | Ancient Mutual Aécident : “nae New York Life .........++++++ $23,002 
ry Dominica ue. veda seicesncn -* —6.583| New You Underwriters ..... ee ° sd : _iiie Sieneteah on b 
5 minion of Cana neral . . SNELL IEED ccosecerasesetesce — rotection Mutual .......... ° v nCemnity ...+s00. 10,663 
= Economical Mutual .......... =a Nordisk Reinsurance ......... ——36,784 | Providence Fire .............+ —42,034 | Transportation ............ eee ereces 
30.77 I oa vAa0-0 0004 VSBAN ASS v.00 Senne and Shippers 17,187 | North American Life and Cas —189,083| Providence Washington ....... —128,486| Travelers Indemnity ..... eee 305,494 
20:73 Federal Fire of Canada .... —48,864 | Bankers Life _...,, | North American Reassurance 40,618 | Provident Life & eepeent an —29,357 svaveless Insurance ......... . 725,274 
\13| Federation ...............+0+ + 193,257 RE Sa ae —5,712| North American Reinsurance 111,289 | Prudential Insurance ........ 166,553 | Truck Insurance Exchange «es 108,069 
43.53 | Fidelity Insurance ............ —10,145] Bee Hail ...... 43,011 | Northeastern ....,............ —19,472| Reliance (of Philadelphia) 94,136 | Union Mutual Life ...........  —43,185 
214.42 Fire of Canada ............... —113,152 | Benefit Assoc. of Riwy.-Empl. 9.981 | North River .............-++5- —37,711 | Retail Lumbermen’s ......... —10,017 | Union Reinsurance ........... 77,144 
- General Accident of Canada i 440,097 ai arcana 18,828 eae oe aan, esaccess = — 7 and Marine .... _— oe ae eosecseece Ssecee 
° enera urity of Canada. 318, Boston Insurance ........ —85,055 | Northwestern National ....... . it, Paul Mercury idelity ....+0+s 
99.47 | Globe Indemnity —31,001 | Boston Man . 
Sindee sesaas : a9 Occidental Life ...........005 905 | Baloo 2. ...s.scecevserees —38,725 | United States Fire ........00. , 
-+++ | Gore District ................. “si—.2 __33306 | Ohio Farmers Indemnity ..... —21'256 | Security Insurance 11,842 | Unity Fire and General ...... 12,736 
39.40 GN wep y eee Ss co vesvenstevecsd 705,455 | Business Men's ...... < "199 | Old Colony .........-0.0eeeees 1,282 | Security Mutual Casualty .... 60,616 | Universal Reinsurance .....+ 1 
“OY | Great Eastern ...........000+- 27,868 | Calvert Fire .......... 33,509 | Old Republic Insurance . —17,224 | Service Fire .........-.+..s+0 174,736 | Veritas ......... ececceccseeees —44,154 
+++» | Great Lakes Reinsurance .... —177,881] Camden Fire ......... —47,673 | Old Republic Life ............ eaves MANGIA «oc ecescccerscvesenssos 201 | Warner Reciprocal ......+«+s+ 
oss Great-West Life .............. 411,940 | Canners Exchange ... 95,407 | Pacific Insurance ............ 19,576 | Skandinavia .............+++« + 234,012) Washington National .... 
28 46 Guar, Co. of North America —1,509,382/ Centennial ........_.. 380 | Pacific Mutual Life .......... 1, Springfield Fire and Marine. -—226 Westchester ......... 
. Guardian Insurance of Canada 22,114 | Central —191,447 La Paix Fire and Casualty .. —66,383 | State Farm Fire ............. —20,382 | Zurich ..........4 . 
76.16 — TE acaba er eo ee —133,242 | Paul Revere Life ............. er ae Mutual Auto. .... wo . Total F ous. a0 
. udson Bay ........... —15, Commercial I Peerless ... seceeuues . torebrand .......ceeseceeeee —46, ‘0 ‘oreign ae eee 3,696,847 
54.90 | imperial Guarantee —$8,208 | Gonnestiont Sue —ise'ten | Phenix Fire of Paris ......... 33,780 | Svea-Nornan .......-... 33,203} Total, 1967 ......00..000. 2. 26,164,561 
22.60 Imperial Insurance Office .... 22,120 | Connecticut General Life ..... 58.295 | Philadelphia Fire ............ 13,600 | Switzerland General . — 84,068 
441 Imperial Life ............ —10,430 | Continental Assurance ..... 5 —28,681 | Philadelphia Manufacturers .. 13,935 | Title Insurance ............+.. —4,901 Grand Total, 1958 ......... . 450,680 
223 Kings Mutual ................ —9,814 | Continental Casualty ......... 552,903 | Phoenix Insurance (Hartford) —209,063 Transcontinental .............. —1,714' Grand Total, 1957 ........ o> 60,177,948 
30.15 | Liverpool-Manitoba .......... —15,500 | Continental Insurance ........ 30,008 5 ieee ar aes ameaiale 
38-86 London and Lancashire Guar. 96,698 | Copenhagen Reinsurance ..... : 
London and Midland ......... —258,287 | Credit Life r 
43.54 London-Canada .............. —104,688 | Eagle Fire 
47.29 London Life ..............0065 780,952 I Mie oa ctl a ooo oie 
: Mercantile and Gen, of Can. 620,212] Employers Mutual Casualty .. 
Mercantile Insurance ......... —6,196 | Employers Mutual Liability . 
Merit Coens eve decdesvcesesccccs 454,027 Employers Reinsurance ..... ‘ ' 
.. | Missisquoi and Rouville ...... —10,743 | Equitable Fire .......... 
9.46 | Mutual Life of Canada ...... 337,971 | Equitable Life of U.S.A. ..... 
15.22 | National Fire and Casualty .. —11,503| Federal Insurance ............ 
.... | National Life ...... eseeeesete —10,651 | Federal Life and Casualty ... 
ee North American Accident .... —55,734 | Federated Mutual ............ 
48.01 | North American Life ........ 22,865 | Fidelity and Casualty ....... ‘ SERVICE 
22.57 | North Waterloo Farmers .... —103,766} Fidelity-Phenix Fire ...... oa 
.... | North West Fire .......... —11,368 | Fireman's Fund ............+. SECURITY 
47.22 | Occidental Fire .. —67,842 | Fireman's of Newark ..... eos 
.... | Pacific Coast Fire 19,742 | Firemen’s Mutual ............ 
26.81 | La Paix General ..... —120,022 | Florists’ Mutual .............. SATISFACTION 
.... | Perth Mutual Fire .... —56,585 | Fonciére Transport .......... 
46.94 | Pictou County Farmers’ 930 | General Exchange ........... 
wa eoten! sp Nantes bey General] Insurance of America 
roe Protective Association of Can. ims liguadinein it: —and those who want the BEST in Service—through 
49.35 | Quebec Fire ........ —32,811] Glens Falls ..... .....+....... : . . : 
41.38 Reliance of Canada —174, 745 Granite State Fire ........... 85 RICHMOND ST. W. survey and discussion, let us advise you concerning 
eve y S seese < Great American Indemnity .. Bs . ‘ 
.:.; | Saskatchewan Mutual ~40,177 | Great American Insurance ... TORONTO, ONT. = both your personal and business insurance needs. 
173.62 | Scottish Canadian .... ONGE PEOINOE cee Sskndagessscrceese EM. 6-5681 % 
36.07 | Security National .... —81,523 | Hartford Accident ............ a) 
24.98 | Stanstead & Sherbrooke .. —125,760 | Hartford Fire ............++ : 
OST 5 TG BARE oaks ccc cccvscces 56,448 | Hartford Live Stock ........ : 
41.49 | Toronto General .......... 126,332 | Hartford Steam Boiler .. 
43.53 | Traders General .......... 476,103 | Helvetia Swiss Fire ....... M ‘ T C H E J 
26.80 | United Security ........ 5, Home Fire and Marine ...... : 
OST PO hvac cecccccccee —61,952 | Home Insyrance .,............ 
-... | Wawanesa Mutual ...... —905,597 | Indemnity Insurance ......... j 2 
-... | Wellington ........+++: —58,912 | Independence ...............+. 
as Western Assurance ........... 89, Industrial Mutual .........<.. 
30 os “ . 
95.88| Total, Cdn, Cos., 1958 ...... <n1,1008i | tee ee ee 
31.66 Botal, 10 ...ccscssccceces + —12,263,911 | Insurance Corp. of Ireland .. 
.... | British Cos.: 
26.80 | Alliance Assurance —428,472 
49.99 | Anglo-Scottish 12, 
67.87 | Atlas .............. 20,785 
39.49 | Aviation & General 13,949 
21.92 | Bankers & Traders’ 7,526 
423.54 | British Aviation ...... 577,919 
33.33 | British Commonwealth —57,284 ; 
119.57 | British Crown ......... 73,211 
64.03 | British Law .. 38,709 
32.81 | British Merchants’ . —37,838 
42.99 | British Oak ........... 22,732 
51.87 | British Traders’ ............ ‘ 66, 
oo Caledonian Insurance ........ —189,662 e * 
26.81 are —25,907 
47.70 Car and General ...........+.. —79,109 
103" MPUEUED ie andisesccseonevccecnc’ 57,667 
4 Commercial Union .........++ —127,469 
101.10 Contingency ........0..sse06 o —97,004 
/ oe Insurance ...... wo 
SPSS RI) de 05. cod Va vt boceeoned J 
Sas | BRING GE 025. oc kse cece evntes —257,935 (THE UTMOST IN GOOD FAITH) 
4715 Beomomle .......sseccscccece oe 1,357 
34°30 Employers’ Liability .......... —584,750 
43.72 English & American ....... eee —14,680 
26.79 Essex and Suffolk ...... eeeees —3,994 
52.70 MENU woniive ococdkssece eovccee —41,095 
212.32 General Accident Fire ...+000. 45,765 ‘ 
' uardian Assurance ......++«. —107,264 
ay =e ete conese ak The The 
ney aire eecves eee —40,821 B e,¢@ h e Wi 
w Union and ME oc ccace ° —32,909 t ti 
37-6? | Legal and General ............ —254,895 VU1U1S. ce America estern— 
’ Steeueee ane Coen atte —88,819 
"pool an ndon ani lobe 123,061 SSURAN' 
as Sen Spesececcsces x ASSURANCE COMPANY DI R E ‘; T O R S A CE COMPANY 
tees BMDOLE ko ccvccccccccccccccce —2,786 
10.48 | London and County .......... —6,978 
75.85 | London and Edinburgh ...... 228, December 31st, 1958 December 3.1st,1958 
a4 London & Lancashize Insur. —40,610 
. ondon an rovincial ...... 108,456 
---. | London and Scottish .......... 31,488 ASSETS ASSETS 
2.41 | London Assurance ....... 163,290 . 
09.99 | Landon Guarantee .... 30,846 Cash in Banks. .............ce00e 1,761,837 Cash in Banks ..... 4,069,830 
153.11] Maritime Insurance .......... 14,691 : i 
se Merenntite and General : sai 940,247 Securities vce sccccccosesconsocessee 18,087,146 SIR PAUL =— 
7 erchants Marine ..... ee —166,621 
47.78 | Motor Unica Ratt Other Assets ........msnee 3,052,355 BENTHALL, K.B.E. =| Other Assets ........... 
61.41 National Employers’ ‘ae ; —10, snes aimee 
eres ational Provincial ... ee —49, 
..2- | New India ......++++, ‘. Cgslors TOTAL ASSETS ..............$22,901,338 W. M. COX, QC. TOTAL ASSETS ..........$36,869,039 
a New Zealand Pose —123,716 
ort ritish and ercantile 3,685 FRANK 
oa can peered dwovesenec eae lL. ERWOOD LIABILITIES 
. o  _  ePreee es 
2.88 | Norwich Union Fire .......... 91,757 LIABILITIES 
ween Ocean Accident bevaa o 201,764 Suntson § aor. ERNEST C. GILL, LL.D., F.S.A. Provision for Claims in 
oes icean Marine ... eeee ’ TOV: Claims in . 
2.21} Orion ............ sees 67,603 ne course of Settlement 10,212,871 
ssa | Palatine <.500000: Gaiwas —12/511 course of Settlement...... 6,911,296 HUGH P. HAM scien 
’ —e ab eases eeeees “Shien R f U ed Reserve for Unearned 
+ Se ee sevseese —B7 | eserve for Unearn 
73.27 ada - t 
Sal Mate, cate) | Pemba dco J. G. HUNGERFORD, QC. ero etee 
: Provincial ........+.-seseeeee . —180,433 . ° Conti i 000 
on Prudential Assurance ........ — 218.575 Reserve for Contingencies 1,185,000 P. J. B. LASH, QC. Reserve for Contingencies 1,635, 
. Meonaland ........0scsccecses Y agai + .J> @, oN 
30.79 | Railway Passengers .......... —177,821 Other Liabilities ................ 1,370,307 . | Other Liabilities ............... : 
»:; | Reinsurance Corporation .... —T3,884 
= Reliance Marine ...........+++ 9,228 JOHN L. McCARTHY i 
24.51) River Thames ...........00008 22216; == | £‘orat LiaBiLitigs ....$16,356400 | ©~ © «+ | 4OTAL LIABILITIES ...... 
62.66 om Exchange .......... es Ng a? ee re) ee ar ee 
-*e* | Royal Insurance ........ teoces 148,616 McKINN 
Je.g8 | Royal Scottish ...... vevvececes — —lO,547 NEL J. ON 
462 —,? a - eesccccccese eve ate peeve 
; ~ Xe eid Sean pees —ii, 
68.16 | Scottish Metropolitan ........ —119'542 W. E. MEIKLE 
**** | Scottish Union eal National . —9,302 
9 TE 00 cReakabernredviovdetacecs ee  e 
a G. GRAHAM MORROW, O.B.E. 
28.60 | . 
a Credit A. ROSS POYNTZ, A.A. 
oF | Federally Licensed Companies FOR PROTECTION 
sve | proms, _clakets | OF POLICYHOLDERS 6,544,938 K. M. PRINGLE OF POLICYHOLDERS ......... 10,508,960 
a aa = =—h)l i) ee ee > . 
aod earned incurred Ratio 
Si | Sa $22.901,338 WM. C. RIDGWAY, JR. $36,869,039 
90.8 | et  gr0ge4 onsen 2449 | 
B cesiusese 49 | 
‘"**| “Total, 1957 . 127,424 124,239 97.50 | G. STUBINGTON 108 YEARS 
TH Am Credit ind. 520,504 46,609 8.95 | Ux - ae a STANLEY M. WEDD Incorporated im Province of Canada, 
snig|Empiyrs R ins. 34833 27,714 79.56 Incorporated im Upper C ' 
“| Gen. Reinsur,. 36,076 22,337 61.92 1833 1851 
57.17 N. A. Reins. . 46,282 2416 44.11 
an 1958 . 637,695 117,076 18,36 
52.08 Total, 1957 . 123,843 21.41 
..,, | Gt. total, 1958 908,689 183,444 20.19 
33.04 | Gr. total, 1957 705,042 248,082 35.14 
iim | HEAD OFFICES . 
42.65 . . | 
«| Falling Aircraft | TORONTO | 
i Federally Licensed aoe he enches end Agencies bromghous i 
ogi: uemee rr tie World. 
52.91 
28.22 written earned 
24.15 s s 
"S96 | _ Foreign ee ARINE * AUTOMOBILE + CASUALTY * AVIATION 
sia Insutance Co. of N. A. —15 5 ou 
56.99 ——- — , 


12.45 





































































Total Underwriting Gain or Loss in 1958 


Federally License 
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4 Companies’ Fire and Casualty Insurance, including Maine. 























































































































































































































































































Anglo-Scot. .. 
Caledonian In. 
Cambrian ; .... 
Century _....+- 
Comm. Union . 





Casualty Insurance. Companies : 


ovata! 








10,479 
20,521 

1,180 
10,479 


24,347 
6,014 
44,232 
23 
1,227 
214 
3,344 
2,250 
80,789 
262 
2,130 
64,660 


1,441,936 
1,442,998 





3,120 
1,522 
4,332 





ere 


ant. 





12,186 
168,448 
6,046 
—17,219 
1,010 
1,776 


26,948 
2,380 


oreed ‘ae i) 
Se 
1958 





8: & 
_— 
° 


* 
: BBSRSSSzSREs: SSR 


. Seragepesns: sg: 





BesszrBxes 


0. 
74 
“4. 

0. 

326 
63. 
68 
25. 
74. 
37. 


14.48 


93.75 | 


25.15 
190.85 


Sun Ins. Office 
Un. of Canton 
Union Marine. 
World M. & G. 
Yorkshire 


Total, 1958 .. 

Total, 1957 .. 

Foreign Cos.: 
etna Cas. .. 
7Ztna Insur. .. 
Amer. Insur. 
Amer. Surety . 
Comm, Insur.. 
Connecticut F. 
Cont. Cas. ... 
Cont. Insur. .. 
E’ployers M. L. 
Employers Re. 
Equitable Fire 
Federal Ins. .. 
Fidelity & Cas. 
Fid.-Phoenix F. 
Fireman’s Fd. . 
Gen, 1. of Am. 
Gen. Reins. .. 
G. Sec. of N.Y. 
Glens Falls ... 
Grt. Am, Ind. 
Grt. Am. Ins. 
Hartford a 


Ins. of Ireland 
Internat, Fidel. 
Liberty M. F. . 
Liberty M. Ins. 
Lumb. Mut. Cas 
Maryland Cas. 
Met, Cas. ..... 
Nat. F. of Hart. 
Netherlands I.. 
Niagara Fire . 
N. A. Reins. . 
Phoenix Insur. 
St. Paul F.&M. 
Svea-Nornan . 
Transcont. 
Travelers Ind. . 
U. S&S. Fidelity . 
U. S. Fire .... 
Westchester 
Zurich 


Total, 1958 . 
Total, 1957 . 














Gr. Tot., 1958 3,458,679 
Gr. Tot., 1957 3,173,028 


46.28 | Cdn, National. 


Citadel 
Co-: perators 
Global 


Provident .... 
United Prov. .. 
Waterloo 


Net Net 
s. claims 
earned incurred Ratio 
s $ %e 
1938 
3,507 —T6 oes 
17,200 5885 34.04 
— 13,913 192.01 
9, wot —1,099 oodit 
723,867 156,232 104.47 
689,725 223,544 32.41 
6,069 588 9.69 
33,496 24,912 14.37 
2142 —1,221 
64,690 49,391 76.35 
5,519 1912 34.64 
2,731 2,008 173.53 
377 vibe 
2,722 830 29.94 
129,115 37,040 28.69 
992 —13 
546 402 73.63 
4807 —4,038 nate 
22,756 3,973 17.46 
24,937 —11,192 aga 
13,426 5438 4640.50 
13,935 —10,604 ects 
—370 esse caus 
1,158 262 46.22.63 
7823 —1,524 seve 
310 niece ones 
12,646 11,237 88.86 
168 MM 20.24 
179,435. 798,198 444.84 
258 —153 pnts 
13,474 145 1.08 
905 133.09 
16,716 7,871 47.09 
6,934 1,129 16.28 
41,375 210,083 507.75 | 
12,994 —16 ob ve 
bean —25 eves 1 
67 2 2.99 
3,609 9,141 253.28 
1,332 1,804 135.44 
4,544 3,328 13.24 
1,180 104 98.81 | 
1,221 —374 oa 
ae 4 —5,169 peve 
55,523 —5,019 ¥F 
472,415 370,512 78.43 
411 200,100 48,686.13 
10,812 1,301 12.03 
—_ 705 1,703,32 141.50 
1,040, 667,057 64.12 
3,145,184 90.24 
1 44.10 
Provisionally Licensed Companies 
1 502 32.01 
201 —110 seer 
4,475 1,499 33.49 
5,578 1,343 24.07 
1,216,129 1,517,272 124.75 
4,10; —359 des 
42,790 32,410 175.74 
6,123 —1,407 ecee 
3544 —1,191 oes 





Water Damage 


Federally Licensed Companies 
Ne 


Foreign Cos.: 


13.07 | Aitna Casualty 


130.97 
262.24 
169.72 

79.91 





Home Insur. .. 


Total, 1958 .. 
Total, 1957 .. 


ec att. eS 


Members of the Shaw & Begg Group: 


SHAW & BEGG LIMITED — 





















Net 


%e 


prems. claims 
earned incurred. Ratio 
$ $ 
—— 1958 
RCO 
9,341 —1,791 
10,071 —1,791 
14,378 10,908 


4 


BANKERS & SHIPPERS 


Insurance Co, of N.Y. 


CONSOLIDATED 
Fire & Casualty Insurance Co. 


FEDERAL 


Fire Insurance Company of Canada 


JERSEY 


Insurance Co. of N.Y. 


MERCHANTS 


Fire Assurance Corp. of New York 


PACIFIC 


Fire Insurance Company of N.Y. 


WELLINGTON 


Fire Insurance Company 


R. B. Moran, President 


18 Teronte Street 


Toronto 


FOTAL RESERVES AND LIABILITIES 
SURPLUS TO POLICYHOLDERS 











759 Victoria Square, Montreal 


Field Service at: 
TORONTO — LONDON — HAMILTON — TILLSONBURG — OTTAWA — QUEBEC — MONTREAL 


INSURANCE EXCHANGE BUILDING 


75.87 


eee ee ee eer 


seer etree eee 


$80,774,762 








CONSOLIDATED STATEMENTS 1958. 


CASH CAPITAL ....... 


RESERVE FOR UNEARNED PREMIUMS 
OTHER RESERVES AND LIABILITIES .. 


Public Liability 


(Federal and Provincial Licensed | 








Companies) 

Net Net 
prems. claims 
earned incurred 

3 ; $ 

(A)—GROUP EXPERIENCE 
Americaa Insurance: 
American Ins. 35,817 59,319 
Amer. Auto .. 1,822 3,747 
SD aa cake 37,639 63,066 
British American Western: 
Br. Empire : 72,498 26,651 
Br. America . 222,950 78,750 
British Cin. 36,393 12,965 
Imperial Guar. 106,278 38,149 
Western ..... 462,303 164,806 
Eo oe os o's 900,422 321,321 
Canadian: 
Cdn, Fire .... 86,431 50,016 
Cdn. tIndem. 595,358 324,561 
. _ Serer 681,789 374,577 
Canadian General: 
Cdn. Gen. .. 513,792 209,182 
Toronto Gen.. + 420,375 175,081 
Total ; 934,167 384,263 
Commerce: 
Cdn, Merc. 128,995 70,913 
Cdn. Nat.* 28,666 12,456 
Comm. Gen. . 128,995 70,913 
NE op asdes 286,656 154,282 
Century: 
Anglo-Scot. 36.101 8,890 
Century : 41,661 26,562 
Pa. Coast 8,633 1,571 
Total 86,395 37,023 
Comm. ‘Union: 
Canada Acc. . 104,510 49,822 
Com,./ Un As. 174,387 70,794 
Ocean Acc. 229,723 76,804 
Union Assur.. 54,129 36,862 
EE, | sb enea 562,749 234,282 
Dominion General: 
Casualty ..... 86,785 54,347 
Dom. Gen. 347,145 217,387 
Total 433,930 271,734 
General Acc. of Can.: 
Gen. Ac. of C. 699,225 583,324 
Gen. AF. & L. 126,812 91,340 
» Pere 826,037 674,664 
Guardian-Caledonian Group: 
Guardian Ins. 594,007 F 
Guardian Ass. 66,755 29,632 
Caledonian 38,358 11,971 
Caled.-Cdn. 10,147 3,164 
Svea-Nornan 8,003 2,897 
Ins, C. of Ire. 3,140 958 
Total 720,410 353,813 
London Assur.: 
Guildhall 123,439 159,349 
Lon, Assur. .. 133,034 68,502 
British Law .. 41,104 20,502 
Citadel* 32,452 16,397 
Det saccie 330,029 264,750 
London & Lancashire: 
Lon. & La. G. 418,721 270,698 
Law. Un. & R. 313,072 111,353 
Lon, & Lanc. 22,521 4,449 
TOME tdcass 754,314 386,500 
Massie & Renwick: 
Dom. Ins, .... 173,342 65,927 
Met. Cas. 355,993 107,490 
Wet. io00s 529,335 173,417 
Legal & General: 
Legal & Gen.. 41,683 27,920 
Licen. & Gen. 13,006 9,303 
Br. C’wealth . 13,776 9,302 
; Pere 68,465 46,525 
New Zealand: 
New Zealand. 32,163 6,886 
Bal. Marine 6,892 4,690 
United Scot. 6,892 4,690 
WO. |S cine 45,947 16,266 
Northern 
Nor. Assur. 219,035 97,145 
Lon. & Scot 20,837 7,241 
World Mar. 21,204 867 
TOG ic caiess 261,076 105,253 
North British: 
Nor. British 250,389 223,621 
Rly. Passeng.. 86,869 75,314 
Occidental F.. 19,975 10,056 
Total ..... 357,233 308,991 
Phoenix of L: 
Phoenix Ass.. 312,309 383,711 
Lon, Guar. .. 244,338 143,092 
Un. Marine .. 68,067 40,825 
Acadia ......- 65,917 34,688 
Total ....... 690,631 602,316 
Royal Exchange: 
Car & Gen. . 30,212 27,500 
Un. British .. 52,873 47,609 
Motor Union . 30,212 27,140 
State /.ssur. 52,872 47,609 
Roy. Exchg. 47,567 61,880 
Local Gov't. . 52,872 47,609 
Nat. Prov’l. .. 52,873 47,609 
Total ....... 324,481 306,956 
Royal Liverpool: 
Globe Indem.. 221,114 104,068 
Liv’p’] & Lon, 376,712 177,305 
Royal Ins. 954,782 673 
Hunson Bay . 110,557 52,034 
Liverp’l. Man. 110,557 52,034 
Total ....... 1,773,722 1,078,114 
Shaw & Begs: 
Consolidated 36,170 15,801 
Fed, Fire .... 38,753 16,927 
Wellington . 54,255 23,199 
Bkrs. Ship. 5,188 —1,740 
Total ....... 134,366 54,187 
Sun: 
Imperial Ins 13,735 2,807 
Sun. B. sees 104,992 38,112 
Dates 5 .ic.. 118,727 40,919 
Travelers 
Travelers Ind. 291,337 202,134 
Travelers Ins.. 358,529 41,938 
ital sicccee 649,866 244,072 
U.S. Fidelity: 
US. Fid. & G. 828,558 370,689 
Fidelity Ins, . 179,946 59,470 
Total ....... 1,008,504 430,159 
Yorkshire: 
Lon, & Prov.. 17,057 2,974 
Yorkshire .... 168,604 88,156 
Total ....... 185,661 85,182 


(B)—INDIVIDUAL COMPANIES 


Aetna Cas. 103,925 —257,693 
Aetna Ins. ... 129,312 255,053 
Agents Gen.* 3,348 1,298 
All State ... 4,342 412 
Alliance Ass.. 67,736 7,150 
Alpina ....... 13,277 8,956 
Amer, Equit. . 2,824 407 
Amer. Mut. .. 34,517 10,319 
Am, Surety . 15,121 1,783 
Anglo-Can.* .. 2,284 1,490 


- 42,355,623 


.» $ 15,500,000 
249,797,070 



















THE PHOENIX OF HARTFORD INSURANCE COMPANIES 


THE PHOENIX INSURANCE CO. OF HARTFORD EQUITABLE FIRE AND MARINE INSURANCE CO. 


THE CONNECTICUT FIRE INSURANCE CO. RELIANCE INSURANCE COMPANY OF CANADA 






















All Companies licensed and inspected by The Government of Canada Insurance Dept. 


Stanley M. Elliott, Manager 
Geo. B. Kenney, Associate. Manager 


Ontario Branch 


123,130,385 
we eeceeeeee $126,593,699 





55 Yonge St., Toronto 
Gordon Salt, Manager 


WINNIPEG — EDMONTON — VICTORIA — VANCOUVER 
































Net Net Federally Licensed Companies 
prems. claims Net Net 
earned incurred Ratio claims earned incurred —_ 
prems. 
$ $ % earned incurred Ratio $s 
Ratio 1958 $ $ % | 
% ||Atlas ......... 112,721 45,917 40.74 1958 General Ins. of . 
Baloise Fire 2413 —1,23 ... Canadian Cos.; erica 319,314 = 131,435 41.16 
Bkrs. & Trad. 1,629 488 29.96) Acadia ....... 132,826 85,869 64.65| Gen Sec. of | may save you mone 
Beaver ....... 15,813 6,637 41.97] Baloise Fire 4,448 2.349 52.81) . New, York 723 ne Be 
165,62| Br. N'west .. 52,169 67,489 129.37 | Beaver 41855 22,768 54.40] Gems, Falls Ry 
205.65 | Br. Aviation . 31,515 —375 et Toasty 2 bP 0 . ° ; Grt. Am. Ins. 465,769 345,035 74.08 
Br. Traders 1/835 200 Sob | ee ern tate | Ranover 23,127 17,106 73.97 
eatin ° oe 7 LW ne 1 7,594 76 | anover ...... > ° . 
167,55| Boston Ins, .. 10,628 3,799 35.75| Brit Empire... “20 Hartford Fire. 299,236 111,499 37.26 Don’t wait until you suffer a loss 
36.76 Gin Routty’. ERT 'Sae Lay] Ort Nwestern = 106,003 10,078 14.70 Mere neste? before reviewing your ete 
35,32 | Cdn. Comm. . ‘647 336 51.93 as 31,458 33,974 108.00 Home Fire and : , a f : Let 
Cdn. Reins. .. 045 . : 
35,62 | Con. Surety". ets amaa «(S323\ and Fire... 147,599 74,822 $0.11 eee >.::: Se aa wae eae us do it Now, ane 
35.65|Cdn. Home .. 17.495 12,111 69.23 | Cam. Security. 66,110 = 40,007 60.52 “ ‘ : cost to you 
5.65 | Can. Prov... 8811 4508 52:35 | Can- Commerce 8,790 5,977. 68.00 | Imsur. Co, “Hol- yo 
35.69| Centennial ||. —_7,183 475 661 | Com. Eauity -. 5.625 $783 120.03) 50 Oo or ~ ape : 
00 | Gonteal But. 389 («1k.eon Seng | Canadian Fire. 109,005 42,242 38.75 | Insur. Co. of ; . ! 
gi1| Comm, Ins... 40.2816 5780 1438 Cen. General . 117,038 case 3289 eee 1,103,686 _ 666,008 60.34 Our experi i you of 
Conn. a5 eve , : i ; 
SS oetintal’ Cas, Sataee Ser ell 3253) Can. Indemn.. 121,307 «51,200 40.38) of Ireland . 8505 885 90.18 insurance worries, and our facilities 
Sagi |Contin’tal ‘Ins. 4saTe“4a'tonga.a8 | CaN: Merean. - 837 80,438 80.57| Jersey ........ 20,056 9,203 48.38 . ioe 
oe oe — 70g $2.28) Cdn. Prov. ... 13,798 8,997 65.21} Liberty Mut.F. 17,645 7,353 41.67 include Professional Engineering 
Cc in’. Cdn, Reinsur, . 238,316 161,983 67.97 | Lib. Mut. I 147,786 64 
40.71| Co-op. Ins. ... 21,173 2% Olllc ut, Ins, . ams « i 
40.11 | So-operators® aids 26.388 eg at | Cam. Surety.’ 78,461 60,524 77-14] Lumbermens Service. , 
65 | Cornhill 15163 3584 2364 | C2% C2, of Can. 78,639 43,558 55.39) Mut. Cas. ... 81,534 36,160 44.35 
4ii4| Eagle Star -. _3.199 ‘S16 17.94| Gom'wentte: ss satsie \ Inass ancae | marzand Cas. 24,267 30,686 126.45 
nm. Mut. 148.267 46,087 31.08 | ~ ee ’ * . erc Mfrs. 4,059 3,271 80.58 
s4.97 | Employers’ L.. 1,075,191 1,304,187 129.68 | Consolidated -- — SRARS eT ae’. ee oe ae 
, mply. Mu. L. 33.931 29,757 «87.7; ; ” , ; , ee y , 
ow Employ, Reins. 7.098 — Dom, Insur. 73,815 40,789 55.26) Munich Reins. 53,976 47,089 87.24 TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
meee 1 Eng. & Am. . 31604 300 832 naan of Pa oe Frnk. 438,977 229,333 52.12 
53.82 | Equit, F, Can. 7 966 907 11.38 an, General 314,549 174,231 55.39} Nat. Fire of RAN 
a anes , — 2.541 32.50} Econom. Mut, . 113,142 53,900 47.72 oa Cane: Fr 5040 — 200.24 INSU ce 
24.63 | Essex & Su . —232 .... | Fed. Fire i : ; ; 
@3.76 | Excess... 1.140 312.72) of Can, $4485 22,752 41.76 | “Gn, ans a SSS 
18.20 nea Mut. In.. 93 433 70,326 15.27| Federation .. 49,655 26,665 53.70 jn we a 
42.85 eeantns ape "aoee bioc? em Fire of Can, .. 18,797 12,698 67.55 Lloyd ....... 1,901 1,370 72.07 
the of Can. 27245 7'949 29.18 Gen. Accid. N. H'mpshire F. 18,015 19,446 107.94 
| Wivem'’s Fd. .: 148008. GT11T. 4508 | oO GN ..-- 127,611 S18, S100) ow Tene Fie | SS eel ae 
Firem’s of N’k 5, . . en. Security . ¥. Underwr. 36 949 y 89. 
an Gee ae on roe 023] of Canada . 78,922 43,235 54.78] Niagara Fire . 242,694 117,874 48.57 
40.60 | id -Phenix oa roe} 3488 | Globe Indem. 123,963 62,175 50.16] Nordisk Reins. 107,330 77,057 71.79 
68.10 | Gen. Ins, 178.497 25,147 14.09 Gore District . 134,115 63,437 47.30) N. Am, Reins. 174,530 136 162.23 
Gen eine ; 128 143 150'927 119.65 Great Eastern . 1,259 1,320 104.85 | Northeastern 41,428 31,344 75.66 
Tea |Gne'S of NY. — $3, 119-65) Grt. Lks. Reins 30,490 27,453 90.04] North River .. 145,349 1 67.60 
41.63) G. Sec. of Cn. 110481 45,732 41.39 | SUAt.,CO- of Wwestern Mt. 142,008 16,067 $3.30) 
2 | Giobal* . 47,359 15300 . N America . 24,834 31,096 125.22 | N’western Nat. 28,729 15,653 54.49 
ona aa. on ——_ Pos Guard, Ins. of Old Colony ... 6,115 3,666 59.95 R ONLY 
62 | Ot wastern sans can aa Canada ..... 304,057 +=: 167,938 55.23 |] Old Repub. Ins. 57,183 65,547 114.63 
Gaia |Gt tx Reine. - aes dope ieege | Saliiex ....... cham onmes inant ame... A a 
Glen Falls. 7345 1595 2172] Hudson Bay .. 61,982 31,086 50.15 ae ae sees “an 
33.42 | Gr. Am. Ins. 16.444 5.516 33.54|Imp.Guarantee 38,860 23,885 61.46 | priiadel Fire’. 2/303 2.038 (72.71 PRODUCT 
72.03 Gt Am. Ind. . 95,511 67,758 70.94 | Imp. Ins. Office 37,355 16,990 45.48] Phoenix Ins. ¥ : H 
. Co. of N.A. 43,392 20,731 47.78 | Liverpool-Man. 61,982 31,086 50.15 (Hartford) .. 444,794 322,188 172.44 
81.67 oe ak aee'e 172,759 57,919 33.53} London and Provid. Fire .. 5,635 672 «11.93 
anover .... 1,406 206 814.65 Lanc Guar. . 27,994 6,586 23,53} Provid. Wash. . 204,300 120,070 58.77 IS A PIECE 
51.46 ee Ace.. oa 122.198 39.86) London and Reliance (of 
44.39 ord Fire A 5,335 24.11] Midland 55,457 33,042 59.58| Philadelphia) 241,534 129,424 53.58 
31.21 ee Swiss 15,377 11,834 76.96 | London-Can. .. 24°829 5,399 21.74] St. Paul Fire . OF PAPER 
31.18 Bane — wee 8,877 6,831 76.95 | Merc, and Gen. and Marine . 596,399 266,911 44.75 
29.95 | Home Ins... 10,469 2,816 26.90} of Can. ..... 265,747 110,948 41.75 | St, Paul Merc. 5,279 622 11.78 
30.51 oe. + A. 33,547 27,575 82.20] Merc. Insur, —710 1,805 ....| Sec, Insur, ... 4,515 2,112 46.78 
Indem. Ins._ 1,124,567: 699,711 62.22| Merit ......... 392,118 214,270 54,64] Sec. Mut, Cas. 3.403 1,369 40.23 
49.11 aoe. arine aw 5 7.36 | Missisq. & Rou. 918 5,005 101.77] Skandia ...... 99,905 74,442 74.51 
Tereey a 144 —1,111  .... | Nat. Fire & Cs. 6,120 2,649 43.28) Skandinavia , 72,183 65,489 90.73 
129.09 “ped — . i 14,686 102.20) N, Am. Accid, 26 35 134.62] Springf'ld Fire 
1.49 | Lib’ty Mut. I. 157,755 79,806 50.59| N. West Fire . 25,362 | 12,917 50.93] and Marine . 520,330 476,480 91.57 
49.88 | Lon. nty.. 1,243 344 27.67] Occid. Fire... 77,187. += 63,407 «82.15 | State Farm Fire 5,036 1,434 28.47 
50.52 | = Edin.. 69,897 26,863 38.43 | Pac. Coast Fire 24,227 16,309 67.32|Storebrand . 94,312 71,918 176.26 
oon. S =e. . 17,786 18,447 103.72 | La Paix Gen. . 1,109 —22 ~ .... | Svea-Nornan 35,035 23,067 65.84 
80.22 | Mary as. . 438,115 289,043 65.97| Perth Mut. Fire —_—19,999 9,727 48.64| Switzerland G. 71,391 39,754 55.68 
Mer. & G. of C, 130,097 219,801 168.95 | Port, la Prairie 16,030 4,923 30.71|Transcont, .......... —3,654 soee 
64.65 | Mere. of Gen . 136,741 358,958 262.51 | Quebec Fire .. 6,345 7,582 119,50| Travelers Ind. 215,002 119,855 55.75 
35.57 | Merc. & Mfrs. 2,824 407 14.41] Reli’nceofCan. 274, am. 162,436 59.24} Union Reinsur. 103,525 125,230 120.97 
19.75 | Merch. Mar. 13.614 10,218 75.06] Sask. Mutual . 85,926 42,028 48.91] U. S. Fidelity. 88,465 66,214 74.85 
——| Milwaukee ... 33.566 8,981 26.76| Scottish Cdn.. 24,750 15,469 62.50) U.S. Fire .... 294,414 227,644 77.32 
51.24| Lloyds* . 1,382,499 2,391.457. 172.98! Security Nat, . 12,323 10,456 84.85 | Unity Fire & 
Missisquoi 3,928 6.298 160.34 | Stanstead & General 24,755 14,573 58.87 
38.03 | Munich Reins. 1,741 2.507 144.00 Sherbrooke . 20,188 12,317 61.01 | Universal Rein. 81,678 45,365 55.54 
30.19 | Nat. Ben. Fr.. 12,811 6.161 48.09| Toronto Gen. | 95,749 50,644 + 52.89 | Westchester 225,800 137,420 60.86 
—. oo Pac nae 488 28.60 qces Gen, . 210,421 69,034 32.81 | Zurich ........ 191,092 118,892 62,22 
’ _F. as. 6,406 70.75 | Victoria ...... 7,079 3,941 55.67 — — _— 
Neth. Ins. .... 4,964 5.426 109.31| Wiwanesa Mut. 204,189 99,998 48.97 Total, 1958 .. 14,501,903 9,619,025 66.33 | - «BACKED PT 
66.98 | Neth. Lioyds . 1,909 2,087 109.32 | Wellington 76,279 31,852 41.76| Total, 1957 .. 14,057,255 10,741,975 76.42 
71.53 | N. Y. Fire ... 2.824 407 14.41| Western Assur. 631,197 371,829 58.91 Gr. total, 1958 33,783,390 21,254,055 62.91 AR 
67.52 | N.Y. Und’writ. 12.764 938 1.35 eee Gr. total, 1957 31,199,712 24,561,223 78.72 
N. Hampshire. 5.115 1.638 3202| Total, 1958 .. 6,144,604 3,478,109 56.60 
67.95 eee si 79.426 90.28| Total, 1957... 5,563,545 3,552,118 63.85 | OF EXPERIENCE 
es re... 0 92 9.03 | Provincially Licensed Companies 
21.41 | Ntwest Mut, 72.833 15,886 21.81 
68.05 | N’west Nat. 15.815 4,013 2 British Cos.: Anglocans = aang ab.62 
j 5.37|  B Anglo-Can 3,029 11382 45.62 AND PROTECTION 
68.05 | N. Am. Reins. 13,807 Re ..., | Alliance Assur. 840,067 1,058,247 125.97 ional . , , : 
Cdn. National 22,185 17,875 80.57 
mine Rerwich U. F. a 453 109,197 39.79 Andlo-Becttish 26333 16,331 67.12 | Citadel : 31,069 15,330 49.30 FOR PO 
35.40| Orion ........ 582 82,705 55. eee 16,670 59,892 51.33 | Co-operators .. ‘ : : LICYHOLDERS 
Patsote a 5.909 —1,982 ng Se. , 2,501 915 36.59 Shae a a i46 52,204 102.0 THROUGHOUT THE 
44.35 | Patrio:ic 1,359 372 27,37) Brit. C’wealth . 23,737 17,810 75.03 | C202! «+----- m 2. 
34.75 | Pearl .... 336.469 174,455 51.85 | British Crown. * 20,396 12,940 63.44] Merchants ‘Fire a ats AS “a8 _ " Wome 
4.09 | Perth Mut. 9,992 2,164 21.66] British Law .. 103,462 47,872 46.27 | Pijot 58,820 17,019 28.93 
—_|Phoen. of Har. 64,784 21,064 35.51 | British Merch. 1,252 775 61.90] provident .... 251,087 164,183 65.39 
40.32 | Pilot® | ...... 39,238 15,845 40.38 | British Oak .. . 16,084 10,343 64.31 | Sterling 2,243 1,369 61.03 
Port, La Prair. 26.781 8.021 29.95 | Brit. Traders’ . 8,261 Aa. : 
89.31 Provincial .... 24.759 13,541 54.69 Caledonian Ins. 100,458 106,568 106.08 
86.70 | Prov. Wash. 25,109 1,338 5.33 | Cambrian . 7,484 | 5,100 68.15 
50.34 Provident* 550,063 307,157 55.84 Car and Gen. . 27,903 20,978 75.18 
| Provid. F. 5.855 360 6.15 Century ; 68,334 32,833 48.05 
86.50 | Prud. Ass. ... 452,041 262.697 58.11 Com. Union . 317,422 249,811 78.70 
Quebec Fire . 1,027 2,257 119.77 Seon ae” onart 1,205 72.03 
122.86 | Qu: ensland 1.850 290 15.68 | &0-OP. Ins. ... , 3,601 19.56 
ates | Mote, Corp. 26'595 46.374 teseg | COTmnill ...... 37,005 21,989 59.42 
cate lat. Gen 47851 15'866 32.53 | Eagle Star... 126,114 69,472 55.09 
52.62| Rel. Phil. ... 21.857 5.389 24.66] =™Plyrs’ Liab. 576,193 276,935 48.06 
—_ | Sask. Mut. 39,706 15,912 40.07 oo, Aer. “ea oe 
87.21| Sea ...... 2,538 419 16.51 mass. d 9087 = 46.35 | 
St. Paul Fire. 227137 64,049. 28.85 | EXCESS... 2,076 1,347 64.88 
91.02 | Sec Mut. Cas. 17.078 3.435 20.11] Gem. Acc. Fire 93,568 = 34,110 36.45 
90.04 | Scottish Cdn.. 43,731 25,092 §7.38 | Guard. Assur.. 123,239 107,377 87.13 
89.83 | Scottish Ins. . 1.376 1662 2253 Guildhall ..... 344,969 196,970 57.10 
90.05 | Scottish Met.. 26,997 10,533 39.02| {20e™. Marine = 24.562 as ee 
130,09 | Sct. Un. ...... 36,346 —2,711 : , ’ ‘ 
90.05 | Skandinavian 3.382 2011 59.46 | Lesal and Gen. = 85,704 = 56,381 65.79 
90.04 | Springfield . 11.608 3.279 28.95 | Licenses & Gen, 27,571 19,928 72.28 
—__ | Stanst'd & Sh. ie titel Se ee Se 
94.60 | State Farm 1,040 293 28.17 | 4 M, reve ’ , 65.16 
Switzerland 15,390 11,894 76.89 | Lombard ..... 4,150 5,678 138.82 
47.07 | Transcont’l, ba 3,529 —n | sitesi sotoz? ons 
4707 | Truk ........ 3,727 fis ae ’ 4,027 64.38 
7255| Un. of Canton 531.398 281.499 52.97] 0nd. & Prov. 21,514 5,782 26.88 
aie Seer Cone oo 372 gy | Lond. & Scot.. 35,181 37,090 105.43 
47.07 | Union Reins. 4.940 —1,564 : —. a" ine os 52.52 
—— |U.8, Fi 0.59 a »790 = 49.33 
ate | On Prove. ¢s Pa -4 pie ae Marine ..... 27,579 —41,628 .... | 
Unity Phe... — 6.466 24.07 | Mere. and Gen. 291,745 110,911 38.02 | j 
ate | Univ. Reins. +921 3410 69.29 | Mereh. Marine 40,588 16,352 40.29 | 
43.68 | Victory ....... 39,118 60.387 154.37] Motor Union - 24,866 = 17,601 - 70.78 
42.76 | Victoria... 1,143 179 15.66 | Nat: Employ’rs aan 15 Be 
Waterloo M.*| 98,304 22.427 22.811 New Indian, «= 44866 17.601 70.78 
oe |W ¥ ‘ , Bods , (091 © 20.41 
al Wedd kati | eres = (408 30-11] New Zealand . (65,533 45,183 68.91 
40.33 Sod, uxil, . ore a 173.38 | North, British 309,909 227,747 73.49 
' 79,081 46.75) N’thern Assur. 438,777 316, 
: 12 72.16 
20.44 ——_— ——__ —_[ N. Pacific 3 3 
36.30 | Total 1958 .. 12,404,486 9,253,202 74.60} n; ore ye 
~~ | Total 1957 °: 12,133,052 6,979,400 5752| Occom acon) | oi928 268,835 59.71 
46| Gr. Tot, 'S8. 25,107,037 16,265,834 64.79| Orlow | tap'zae | eelat (56.28 
1 St,,Tot. °57. 22,604,927 13,252,221 58.30 Palatine oan? nae oe 
a rovincial License. | Patriotic 10.039 7312 72.84 
: | Pearl ... 317,507 192,830 60.73 
s158 ss | ———__— --— -—— Phoenix Assur. 448,289 287,096 64.04 
56 | . | Planet ........ 17,793 12,142 68.24 
44.74 | Forger | Prudential Ass. 1.130988 saoais Sis 
74 | ential Ass. 1,154, 590,413 51.15 
33.05 € VY | Queensland 108,306 31, 
ae i 1,445 29.03 
emeebt Riwy. Pass. .. 54,728 48,053 87.80 
42.65 Federally — ~——— Reinsur. Corp. 117,966 96,936 82.17 
eeuene. Jai Reliance Mrne 177,123 105,944 59.81 
wee | Sacha naa aie River Thames 2,950 1,443 48.92 
52.29 = meee Ratio | Royal Exch. 184,582 134,840 73.05 
— | ae 1958 e Royal Insur. . 650,017 273,247 42.04 
45.88 | incite Tak: = ee ot oon 57 12 21.05 
+ uby General . 1,264 452 b> 
it Se ss. - ‘Sa sani Scottish Insur. 73,024 41,870 a3 
197.24 | Can. Ace. & F. 700 % Stileutun Can ine ao BE 
38.76 | Cdn. Fire 739 ino 13.53 = Union. se 74,101 62.38 
49 | Cdn. 53] Sea ........... ? 66,250 96.44 
aie Can’ go. 3,949 581 14.71 | Standard’ Mar. 828 144 17.39 ‘ 
em. 25,038 8,820 35.23 | s 
67.45 | Cdn. Mercan. ° 41 Sun insur. Off, 138100 e288 Ghia 
41 | Cdn. Reinsur. . 5 Sac . , 68.16 
fa = oe.” PP yen ial Un. Assur. Soc. 110,912 47,743 43.05 | 
11:79|Comm. Gen. . "4 ‘ Un. of Canton 968,654 512,973 52.96 
65.23| Dom. Insur. .. 91 ere see Un. Marine ... 44,682 15,113 33.82 
Fidelity Ins. 326 ve United British 21,831 14,224 65.16 
ae = vee | Un. Scottish 13.726 13,266 96.65 
ane tee olan iat gdp | Mistory........ 236,416 165,287 69.91 
Grit :..3.. 2/236 | World Aux. .. 51,289 52,864 103.07 
Gum Ge. 480 <3? . | World Marine . 27,068 16,381 60.52 
Guta, insur. 218 "4 6.42 | Yorkshire 216,281 154,081 71.24 
Halifax ..... - 26 saat ae 
ores Total, 1958 .. 12,548,608 7,935,062 
Hudson Bay .. 8 ’ 935, 63.23 
inipenial ene “-n mx: 13.41 Total, 1957 . 11,579,003 10,267,130 88.67 | 
L’pool-Man. .. 619 8313.41 | 
Mer & Gen. a2 "2850.57 | gp FOrelem Cos.: 
Reliance of C. 74 20 «2703 ABtna Casualty , 211,489 73,326 34.67 | 
Toronto Gen.. 3,231 QS U0 Sota “tee aan oe 
Western Assur. . rs , -13 
rn Assur 782 183 23.40 Alpina pe 182,317 uae 96.14 
Total, 1958... 44,565 11,008 24.70 : oO. « 1.67 
Total, 1957 |. 37. Amer. Equit. . 3,892 2,832 72.76 
282 12,253 32.87 | ‘Amer. Insur. 2251452 218,136 96.75 | 
British Cos.: , Am Nat, Fire 20,441 15,705 76.83 | 
Cambrian .... 23 aris: Jebeotl eee a 67.855 63.679 93.85 , 
Guard. Assur.. 136 i ; mer. union . { 47,261 66.94 | 
Lipool & Loe. 2,108 288 13.66 | Baloise Marine —=—12,957 7,088 54.78 eee 
eee ake” as 355 $8.89 | Baltica é 66,769 48,087 72.02 | 
Norwich U. F 477 cess eave | DANKers and 
Ocean Accid 107 pak enen eum tae P eae 15,188 48.38 
Pearl ......... 878 95 10.82 | Boston Insur. . , : 78.72 i 
Geers aiks- ise a a Boston Mfrs. .. 36.555 25,368 69.40 The sincere Insurance Agent offers more 
Ryl. Exchange 765 Site oes aa ‘ve. Pete ye 654.41 h . 
LI phe: : | n Fire . . y 46.92 1 
Ryl insur... 5.527 623. «11.27 | Centennial . <6tos as. oe than an impersonal service. He offers e 
wc | Genta a Ee ame friendihip. And it’s ta hi 
Total, 1958 .. r | Conn cu ° ° 132,659 59.87 1 ip. i 
Toot ae. Hae ge, en Souaecees Ce Tes at : ship. And it’s in his role as a friend 
** | Continentl Ins. 281,966 221,246 78.47 . . 
Tereign Com: Coenen Reins. iassie isnt Seta that he strives to keep his clients aware 
er. ; 47 Ste -: . . 
t F 61 ; Equitable Fire 44,315 26,533 59,87 i i 
Connecticut it att Fed. insur S506 santas Sat of their need for insurance coverage on 
Equitable Fire 13 3 23.08 | Federa ut, "350,960 247,431 70.50 . , 
— on __ 3 398) Fidelity Cas. 11,074 21,819 197.03 a level with toda tio 
Fideiiy ees, Ss] Rihana woe Soe “iar Senne 
Fireman’s F. . seed 5 , 52. 
——— Sl eee | 
Gr. Amer. Ind. 167 . UND | Newark 10,551 9,888 93.72 | 
Indem. Insur,. 6,081 19,627 322.76 | 
Maryland Cas. 2.221 cone Saeee 
ae 5 
H, Ames. Hate. 49 tee + ae Getting Ahead 4 
oenix Insur. 99 27 «(27.27 | ‘ i 
U.S. Figelity. 2435 ...._.... | Astute businessmen plan for suc- ROYAL INSURANCE COMPANY LTD. © THE HUDSON BAY INSURANCE CO. 7%, a 
‘ie... 27 =... LL. | cess, they read The cial Post THE LIVERPOOL & LONDON & GLOBE INS. CO. LID. 4 
Pisce eee ea helps them make right THE GLOBE INDEMNITY COMPANY OF 
CANADA. e r 
Total, 1958 .. ass 19,216 136.96 | decisions. Yearly by mail in Can- te ea 
ot oo ada $6: elsewhere $7 yearly, 
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North British & Mercantile 
Insurance Company Limited 


Established 1809 


Casualty Insurance Companies 


Inland Transportation Theft Surety 


(Federal So Licensed Vobereiiy Lissasel Companies stg 
Net sine claims Net Net prems. claims 
‘ prems. claims earned 


i — Rammed incurred Ratio | ae 
adagielitinapiii $ 
: | 1958 Sec. Mut, Cas. 162,129 137,141 
4 cuaatnn Ges. Memes ten). Travelers Ins.. 8,521,898 6,819,657 
teeneee Union Mut. L. 852,118 628,712 
guneton Fire .. . a ——- Washington N. 12,673 
7.248 
19? 


Accident and Sickness 


Federally Licensed Compgentee Net Net 
Net | 


Railway Passengers 
Assurance Company 


The Occidental Fire 

Insurance Company 
The Ocean Marine insurance Co. Ltd. 

FIRE — AUTO — CASUALTY — MARINE 


BRANCHES AND SUB-OFFICES: 
Winnipeg Calgary Edmonton Vancouver 


Head Office for Canada 
460 St. Francois Xavier, MONTREAL 


288382: Ser 


7,678 

Zuric 10,416,625 7,647,588 
Total, 1958 .. 94,023,793 66,846,180 
Total, 1957 .. 77,622,195 59,976,426 
Gr. Tot. '58 . 159.935,378 119,695,997 
Gr. Tot. °57 . 137,163,964 108,107,148 


British Cdn .. 
British Empire 
Brit. N’western 
Caled.-Cdn. .. 
Can. Ace. & F. 
Can, Security . 
Cdn. Com’erce 
Cdn. Equity ... 
Cdn. Fire .... 
Cdn. General . 
Cdn, Home 
Cdn. Indem, .. 
Cdn. Mercan, . 
Cdn. Provin. . 
Cdn. Reinsur. . 
Cdn Surety 
Cas. Co. of Can 
Com. General . 
Corn’ wealth 
Consolidated 
Co-op. Fire ... 
Dom. Insur. .. 
Security..." 228 Dom. of C. Gen. 
Fire As. Phil.. 276 Econom. Mut. . 
Rel. of Phil. . 74,020 Fed. Fire of C. 
—- Federation .... 

99,865 Fidelity Ins. 
Fire of Can. .. 13,514 
Gen. Acc. of C. 102,018 
Gen, Sec. of C. , 
Globe Indem. . 38,785 
Gore District . 39,284 
Grain 9,816 
Grt. Lks. Reins. 194 
Gr. Co. of NA. 3,248 
Gdn. Ins, of C. 103,437 


2Een 
sss os 
Parser 


lei 
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Provincially Licensed Companies 
British Pacific 2,495,322 1,365,499 
987 350 


17,602 

3,991 

37,410 

15,058 

United Prov, . 6.348 
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B8e2 & 
258 


8 
seoRxbus 
stars 
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ESBBE 

Begs & 
RESESSRSLSES 
SSRSeNBRE 
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ti seBae: eBEa: aoB: : 


3 32832: e8 


| bi 


1% 
4. J. Kilgeur Group: 
American .... 25,341 


:B 8B 
s 

: 8353: : 
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_3 
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28e 
233s: 


Canadian General 


2: 
‘S 
al ei 
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Total, 1958 .. 63,968,048 
Total, 1957 .. 57,453,190 
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Insurance 


SrwSS & 
S8S282 & 


ae 15 373 
14,526 3,167 1,893 


247 . Gaten ti’ Camte 46,148 5,415 
nion t 
= , Brit. Oak ; _ ’ 70 Halifax ....... 56,745 
3 Beaver 692 4 we : **** | Hudson Bay .. 19,393 oo Cdn. . 
ted 1,922 1,409 g1| Un. of Canton 206,079 82,634 40.10 Imp. {G'rantee 23,944 valet . 
Sen Greup: mp. Ins. Off. 6,402 < 
ae ° , 29,370 206,841 82,634 Liverpool- Western Assur 


4 
~~ 


| 


~ 
ny 

= 

: 8 


Company 


es: 
ge: 


Agents Gen.*. 


Baloise Mar 
Baltica . 
Boston 


Centennial ... 
€ent. Mutual. 
itadel* 


Co-operators* 
Copen. Reins.. 
Coronation* .. 


12,453 
167 
335 

5,193 
2,995 

5 
4,224 

13,224 
236 

27,922 


996 
11,747 
42 
2,290 
76,910 
2,323 


Merc, and Gen. 

of Canada .. 
Merc, Insur. .. 
Missisq. & Rou. 
Nat, F. & Cas. 
N. A. Accident 


Occiden, Fire. 


Pac. Coast Fire 
La Paix Gen.. 
Perth Mut. F. . 
Port. la Prairie 
Quebec Fire .. 
Reliance of C. 
Sask. Mutual .. 
Scottish Cdn. . 
Stranstead & 
Sherbrooke . 


Alliance Assur. 
Anglo-Scot. ... 
Caledon. Insur. 


Employers’ L.. 
Guard. Assur.. 
Guildhall 


London Guar.. 
Mercan. & G. 
N. Brit, & M. 
North. Assur. . 
Norwich U, F. 


Total, 1958 .. 
Total, 1957 .. 


Foreign Cos.: 


Etna Life .... 
Amer. Cas. .. 
Amer, Mut. L. 
Benefit Assoc. 

of Rly, Emp. 
Comm. Insur. . 
Connecti. G, L. 


ee 


Employ’s M. L. 
Employ’s Re. . 227,460 92,078 


Equit. Life of 
U, S........ 1,488,320 1,163,671 


1,504 . lobe r ; 
erchants M. . 15 | # 
: —37 ' PY 100... | 3 ; 
18505 4715| (3)—INDIVIDUAL COMPANIES: “| “Manitoba ... 19,393 Total, 1958 .. 2, 50s Si 

.43 | London and Total, 1957 .. 2 Assur. Soc. : 
am «33. Agrhultural : , $3,189 35.36) | Lane. Guar.. 117,069 . ay i Reece ; 

, eg | Alliance As. 6.722 6049| ‘Midland... 13,623 ar ime er ees 1g 

: ; 293 .73 | London-Can. .. : & : 
Ys / ‘ $ O33 088,579 1,536 ; 
33.33 1 


and 


CONTRACTORS’ 
PUBLIC LIABILITY INSURANCE 


SBRsE 
aceweow 
RK owe 


Fed. Life & C. 47,603 
Federated M.. 287,852 
Fireman's Fd. . 265,954 
820 ae .... | Gen, Reinsur. . 8,141 
Ryl. Exchange .«» | Hartford Ac, . 29,935 
Ryl. Insur. ... . Home Insur. 
Scottish Met. . 2,820 .+. | Indem, Insur. . 
Sun Ins. Office 4.82 | J. H’cock M. L.» 


Toronto Gen. . 
Victoria 
Wawanesa Mu. 
Wellington 
W'stern Assur. 


Total, 1958 .. 
Total, 1957 .. 


Cornhill 

Co-operative . 
Dominion Ins. 
Econ. Mut. ... 
English & Am. 


BEEBE F 
Seas 8 


4 
a 


| 
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Toronto General 


Insurance 


— 
~ 
~ 


Total ....... 20% 
General Accident: 
G. Ace. of C, 19,384 
G. Acc, F.&L. 10,496 


29,880 
Great American: 
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FESERS 
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Un. of Canton vale . F 
Union Marine . 


British Cos.: World Marine . 7 ane iw L. 
Alliance Assur. Yorkshire .... c 


Anglo-Scottish 
Atlas 

Bnkrs & Trdrs 
Brit, C’wealth . 


~ 

= 
203 
=> 
2s 


~ 
- 
oa 
= 


s 
ss. Sseeeesans 


z 
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. 650,695 
—_— . L 20,168 17,825 
Total, 1958 .. Metro, Life .. 20,296,262 16,574,917 
Total, 1957 .. 286,643 217,911 

6,145,675 


— 


411,951 
418 58,138 
10,161 —1,475 


189,530 105,190 


S32 & 


B): 28 £) 888 B) Sk 
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Gt. Eastern .. 
Great Lakes . 
Gore District. 
Guar. of N.A. 
Halifax 

Hanover Fire. 
Hartford 

Home Ins. ... 
Home F, & M. 


50 Imperial Ins. . 
Ins. Corp. Ire. 


/ SaeeSsseezszRs 


om. 


British Law .. 
Brit. Merch. .. 
Caledonian Ins. 
Cambrian 

Car and Gen. 
Century ents 
Com'cial Union 
Cornhill 
Empl’rs’ Liab. . 
Essex and Suff. 
Excess 


: B: BSaexe: BS8SS5 


Foreign Ces.: 
#Zetna Cas. .. 
7€tna Insur. .. 
Amer. Surety. 
Comm, Insur,-. 
Connecticut F. 
Cont. Insur. .. 
E’ployers M L. 
Employers Re. 
Equitable Fire. 
Federa] Inv. 


Pacific Mut. L. 
Paul Revere L. 
Prov. Life Ac. 
Prud. Insur. .. 
St. Paul F.&M. 


FESR 


477,134 
2,342,054 
1,527,114 


SISBSeB 


. 
co; ma 
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| S3seas 


Basss 


Company 


VANCOUVER e CALGARY ¢ EDMONTON @ WINNIPEG e TORONTO e MONTREAL 
SAINT JOHN ¢ LONDON e OTTAWA 


RSS apipepeperanegs: 


Gen. Acc, Fire Fidelity & Cas. 

G'rdian Assur. 

Guildhall 

Law Union 
and Rock ... 

Legal and Gen. 

Licenses and 


Ind. Marine .. 
9.975 ; London-Can, ,. 


BR sas. 


& SR BER: : S: SREBEY: S8BRcFz 


&: suxaopees 
: BSBBAISEaS 


#RB: SRB: &: 


r J Indem. Ins. . 
Local Gov, .... 39,23 | Ins. of Ireland 
Lombard ..... .... | ’mens Mut, . 
London & Cty. . Maryland Cas. 
London & Metro. Cas. .. 


3 
so 


Bis. | 


Maritime 


BeesRse: nit 


M. ¥ y Lanc. Insur. , i 07 | Niagara Fire . 


Merc, & Gen., 


London and 
Provincial , 
London and 


Nth. Amer. Re. 
Phoenix Insur. 
St. Paul F.&M. 


8 


3: 8: 


Scottish ° Svea-Nornan . 
London , Assur. Transcont. .... 
London Guar. . 29 Travelers Ind. 
Merc, and U. S. Fidelity 
General VU. S. Fire ... 
Merch. Marine 
Motor Union , Total, 1958 .. 
Nat. Empl’rs’ . 
Nat. Provincial 
New India .... 
New Zealand . 
N. Br. & Merc. 
N’thern Assur. 
North Pacific . 
Norwich Un. F. 
Ocean Accid, . 
Orion 


228 
B35 
ao: ut S: BSR: oss Bs ¢ 


wr, 
Sa: 
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1,055,125 
1,167,501 

Provincially Licensed Companies 
Cdn. National. a —1,503 


133 
10,603 
302 


‘ 4 
Waterloo 2,430 


geseeas: snes 


2232s 





Patriotic 
Pearl 
Phoenix Assur. 


Provincial .... 
Prudent. Assur. 
Queensland ... 
Railway Pass. . 
Reins. Corpn., 
Royal Exchge. 
" Mte.:. 
Scottish Insur. 
Scottish Union 
and National 
Sea 


st 
828% 


3 
~ 
= 


re 
8: Brea: 


e & 
be op te 
Boe 


Weather 


Federally Licensed Companies 


Net Net 
prems. claims 
earned incurred Ratio 
$ A % 
- ——— 1958 ————_ - 
Canadian Cos. 
Cdn. Reinsur. . 
Total, 1957 .. 


58 


Sasaeee23: 
J 


x8 
3 veeeebscouess: szkeuse: BSks 


S seexssseSeks: 
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Sun Insur. Of. 
Un. Ass, Soc. . 
Un. of Canton , 
Union Marine. 
Un, British ... 
Un, Scottish .. 
Victory 

World Aux. ... 


2 
S3R8~ 


38% 
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Foreign Cos.: 
Hartford Fire . 11,347 
World Marine Home Insur. . 4,420 


& General .. 
Total, 1958 .. 15,767 
werkaiiee Total, 1967 | 19.181 
et r. total, 1958 15,896 
wate Gr. total, 1957 19,277 


Foreign Cos.: Provincially “— Companies 


von 
8338 

23 Sass 
S33 83 


R38 e2wo 
£58838 
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Concerned about’ new 
business? Consider G.A. 
and its many fire and 
casualty services — for 
instance, our Boiler & 
Machinery _ inspection 
staff is unsurpassed in 
Canada. Don’t be ap- 
prehensive — diversify. 
We'll be glad .to help 


. BBBSRe- 
: BSS2e2: 


lt Speaks for ltself iit 


THE BOARD COMPANIES: 


MEMBERS OF 


THE UNDERWRITERS ASSOCIATIONS 


& BEES 


eee: RE Fegbate i 
aeRcRLt 
8 


AND SPONSORS OF 
UNDERWRITERS’ LABORATORIES 
OF CANADA 


id 
| 
S 


| 


wengetanekes § caee| z:: BeBe: 


GE NER AL 
ACCIDENT 
‘GROUP 
357 Bay St., Toronto, Ont. 


cisdtbtetnas| na 


ERRREE: peuslize 
Gaubipactiex 





Fire Insurance Companies: . 


CONTINUE [80M PAGE 56 Net Net Net Ratio of Claims Incurred MRS.’ D. E. RAVENSDALE, to be ac- 
Net Net 


Prems. Prems. Claims to Premiums countan: Ont. 
en Written Earned Incurred 1958 1957 1956 M. A GARROM, accountant, Cobourg, 
Prems. "ms, $ s ‘ %e % % ’ Ont., to be assistant accountant, Kitchen- 
Written Rectet re er, Ont. 

e Gktais , INDEPENDENT COMPANIES 


Dominion Ins, .......++. 1Ago.ee (A)—Greup Experience Commerce: 
Fireman's Ins of Newark 88/ “*¢ 
Northwestern Nationsi . %%,)* 
National-Ben Franklin . 528,252 
Ensign Insurance* ..... —759 
Girard Fire & Marine* . hewn 


*Dissontinued. 


wencee” * B a Northeastern ee 
Consolidated 


te, BC to be accountant, New West- 
minster, B.C. 


2,108,283 56.57 
17.431 32.87 
—450 


ene 


SRS 
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2,126,264 49.92 


6) Eseess 
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543,628 284,957 
(B)—61.—Individual Independent Companies: 
-. 816,688 


“G. Vv. WATSON Flin Flon 
Man., to be nesistant manager, Portage & 
Hargrave, W . . ‘ 
J. & WIGHTMAN, assistant manager, f “\ 
Ottawa & Moy, Windsor, Ont., to be an 
assistant inspector, head office, Toronto. ’ ‘ r i ty fi t 

, 4 \ > 
oe hae) 
ie = FU LioNtsS 


Casualty Companies | \\t BS 
ar Ma a , 


-2 8 
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BEESRE 

SPSS88e8 
BEERESS 
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299,608, 
191417 166,897 


3,301,581 2,959,266 
Senin Insurance Managers Group: 
. 500,417 646,205 418,664 
592,085 310,041 
385,289 233 421 
447 757 290,986 
214,250 140,199 
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es 
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= 
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~ 
oe 


Continental Casualty .. 
Co-operative F & G. .. 
Co-operative Ins. ....... 
Co-operators* 
Economic 
English & American .. 
; Federal Insurance .... 
exes: been General < America ... 
General ansurance .. 
Pape ton Pnenr aad 2,285,586 1,393,321 pooens Dane :: 
?Merged with Canadian Provincial in January, 1958. Global* 
4Ceased to do business in Canada in September, 1957. — Co of NA. 
41.—General Accident Group: Great ele. , 
Acc. of Canada 865,516 738,230 378,423 


Kansas City Fire ....... 
619,534 507/553 219,668 
198,221 154,531 80,832 London & Midland . 


eee Lumberman’s Mut. Cas. 

cescecevcesse+ 1,683,271 1,400,314 678,923 48. . . . Pool” aan 

48.—Canadian General Group: . 
Canadian General 747,003 668,464 324,249 Providence Fire 


Toronto General ....... 611,258 546,925 Security Mut, Cas. ..... 


Simcoe* 


tal oon o ieee 1988251 1,215,980 569,544 ‘ i j 32 | San 
49.—Domi o na roup: 
Dom. of Canada Gen. .. 1,025,434 865,304 377.117 Fae me pe wil 
Casualty .Co, of Canada 256 ,359 216,324 94,279 United Securities 424 


Upper Canada* ... wd 18,720 

Detal cecceswescees +++» 1,261,793 1,081,618 471,396 
60.—American Insurance: ‘ 4,366 2,920 1,503 

é . 951,783 578,230 


1,059 8 9,954,075 8,700,083 - 4,202,271 
578,222 
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Union ¥. & A. of Pariss 
Ont, Cas. 


See eteeeenene + 
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Explosion 


Federally Licensed Companies 


Sprinkler 
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We > rs 
Federally Licensed Companies PS yr ag 


Net Net . P< 
prems. claims ’ : 
earned 


ies | SS taMIly’S-pOsSeSsions 


Canada Secur. 
London and é : 
eens. Gane: : gees _.. — Fs 
ercant. an . we 2 ee diaiean, - 
Gen. of Can. ’ ~~ wr wer 
Merc. Insur. ., Labs “se : . 
Total, 1958 .. me m e 
Total, 1957" .. f 
Your house, your furnishings, your 
eu aon car, your garage, your summer cottage, 
and Rock ... 


London & 7 bg your boat and outboard motor. Protect 


Total Independent Cos. 14,993,387 13,502,682 6,613,492 = i 
thet re Patriotic ..... : 4 inc. Ins, ... ‘ 
Canadian Fire odes 721,039 676,093 335,903 Total Independent & Pearl London Guar. . them all against loss due to fire theft 
and negligence. Ask your Norwich 


Canadian Indemnity ::: 300 462,560 ~ 233,517 fetal, Redepentont & de ee Mere, & Gen. | 
Union Agent today. He will provide 


4 
& 


geeky 
+ SSRSsi 
seesee 
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Canadian Cos.: 

Acadia 

Brit. Amer. .. 
Brit. Empire . 
Can. Security . 
Cdn. Reins. .. 
Imp. In. Office 
Mercan, & G. 
Western Assur. 


Total; 1958 .. 
Total, 1957 .. 
British Cos.: 
Employ. Liab.. 


3 

Ss: & 

= 
Voutifaoo 


SRasSse-: Nese 


£,8 
Paes 


Sassevses: &e: 
33 


BES“BRB a: 


British Cos.: 
Emplyrs’ Liab. 


SSer3bks: s4e¢ersz: 


i) 
— 


LE UE | 


onutinduee + 4 Norwich Un. F. 
tal wocccccsvccceses 569,420 Companies 46,804,196 42,058,883 22,191,579 " . i i Planet 
Teel cetisschind 1 | 8 ‘ *Provincial Licensed. Prud. Assur, . 
Switzerland General ... 39,635 670,605 410,017 ; a .~™ és 
Helvetia Swiss 269,178 156,835 un In. ice 


Seeck 


MUTUALS 


Total ......+. 921,314 939,783 
53.—Cerree s Group: 
Merchants & Manufac . 296,464 297,746 
American Equit. of N.Y. 291,098 293,964 
New York Fire . 294,730 297,254 


Total ... 888,964 
&.—J. A. Biondeau Group: 

Fire Ins. of Canada .... 603,906 641,707 

Nat, Fire & Cas. 153,398 


Weta cvccccncscssims:: 731,791 795,105 

35.—J. E. Clement Group: 
Bxcess ......+++ 353,043 241,409 
é 169,872 163,770 


421,446 


164,306 
108,590 


62.—Conference Mutual Companies: 
Economical Mutual ... 842,471 
Equitable Fire (Can.)* 1,665,605 1,580 891,598 
Gore District Mutual .. 761,248 
Missisquoi & Rouville . . 639,136 355,522 
Perth Mutual . 629,607 308,445 
Saskatchewan Mutual .. 326,777 
Waterloo Mutual* 959,363 852,522 494,288 
Wawanesa Mutual 3,517,491. 3,192,632 1,584,224 
12,055,385 10,915,030 5,564,573 
*Provincial License 
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63.——New England Mutuals: 


Manufacturers Mutual . 
Fireman's Mutual 


949,182 
496,731 
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SIBSSes 


Union Marine . 
Total, 1958 .. 
Total, 1957 .. 
Foreign Cos.: 

#Ztna Insur. .. 

Cont, Insur. .. 

Eagle Fire ... 

Fidelity-Ph. F. 

Fireman’s F. . 

Hartford Fire . 


Union Marine . adequale protection. 
Total, 1958 .. 
Total, 1957 .. 
Foreign Cos.: 

Continent. ‘Ins. 

Eagle Fire .... 

General Ins. 
of Amer. .... 

Home Insur. .. 

Liberty Mut F. 


$2/..8 


sos #3 + 


Norwich Union Insurance — backed 
by overt 150 years of experience — has 
built a world-wide reputation for 
determining adequale insurance. New 


- 


~ 


Monarch of O. 
N, Y. U’writers 
Niagara Fire . 
North River .. 


Maryland Cas. 
St, Paul Fire 
and Marine . 


# sé 


modern insurance plans are specially 


St. Paul F.&M. ‘ise vase | ¥ Total, 1958 .. tailored to the needs of your family. 


ee Total, 1957 .. 
Total, 1958 .. 3,439 - 


589 

647 ao 

294 Gr. total, 1958 1,060 1,593 |... 

Total, 1957 .. 3.388 —- 1,500 Gr. total, 1957 1,241 1,852 149.23 
Gr. Tot., 1958 5,275 403 


83 
31) Gr Tot: 108 GadG 1a 22 Provincially Licensed Companies ; NO RWICH UNI ON 
Province y cense ompanies 7 . 
84.93 | Lioyds 31,513 tte” has Hileede gs. ee Ss 847 


Blackstone Mutual 536,232 
Boston Manufacturers .. 463,313 
Protection Mutual ...... 189,175 
Arkwright Mutual 353.892 
Philadelphia Mfrs. ..... 195,767 


Total coscccvccesvecs « 3,184,292 2,002,525 


64.—Individual Mutual Companies: 


American Mfrs. ant bite 
Antigonish Farm Mut . 30,013 32,878 

Central -Mutual 719,786 893,962 

Clare Mutual 3,899 3,053 
Cumberland Farm Mut. 7,061 1,967 
Federated Mut. Imp. ... 1,519,425 157,067 
Industrial Mutual 185,226 115,888 

King’s Mutual 81,595 15,412 

Liberty Mutual Fire .... —56,460 53,922 

Liberty Mutual Ins, ... 428,438 

Mill Owners Mutual .... 

Northwestern Mutual .. 

Qhio Farmers 

Penn, Lumberman’s ... 

Pictou County Mutual . y 

Portage La Prairie .... 424,708 
Retail Lumberman’s ... 84,694 
Retail Lumberman's* .. 45,064 45,064 38,948 


Total Indiv. Mut, Cos, 5,085,231 3,693,613 2,610,156 


Total Mutual Cos, ... 20,324,008 16,611,168 9,522,636 
*Provincial License. 


Contingency 
British Merchants ..... 135,285 103,575 79,052 


Total .... 659,100 508,754 351,948 
56.—Canadian Home Group: 
Canadian Home ....+..- 300,116 402,839 263,976 | 
Adriatie ciceccsscccecvcs 259,589 364,887 191,623 ¢ 


Total .occosesee-ss eens 559,505 767,726 455.599 
57. , Christie Group: 

Bankers -é& Traders ..... 86,245 96,841 45,903 

Ruby General. .......+«¢ 50,499 40,150 20,884 

National Employers’ ... 85,301 68,263 36,918 


Total ‘icses psn. cee nae 222,045 205,254 103,705 
(B)—58.—Individual Conference Companies: 

Anglo Can. F. & G.* ... 161,64 82,910 69,238 

Federation of Canada ., 331,646 377,958 250 003 

Halifax Ins, ........+.+ + 1,236,552 1,006,493 569,740 

370,213 290,713 

179,901 115,630 

102,704 69,648 

517,097 238,286 

1,658,509 1,373,542 662,504 

927,142 797,399 444 854 

Sterling* 103,016 88,600 48,542 

Veritas of Sweden ... 88,454 87,104 70,242 

ri 862,479 546,497 330,957 


6,751,829 5,620,409 3,160,357 


Total Conference Cos. 31,810,809 26 556,201 15,578,087 
*Provincial Licensed. 


The Best Background. ..Adequate Insurance 


oe Boiler ; Insurance Societies 


Federally Licensed Companies Founded 1797 
ed . WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 


prems. claims 
earned incurred Ratio OFFICES Head Office for Canada 68 Yonge &t., Teronte 
OF CANADA LIMITED apnea Ne. (ee ie tf 
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$ $ % 


Canadian Cos.: 
Boiler Insp. .. 1,532,960 11.20 
Brit. Canadian —86 500 anon 
Cdn, Reins. .. 9,652 16.63 
Co-op. Fire .. 9 ean 
Gen. Ac, of C. 356,733 . 18.56 
Globe Indem.. 23,535 10.72 
Guard. Ins. 

of Canada .. 65,100 12.83 
Hudson Bay . 11,768 o 10.72 
Imp..Guar. ... 80 ve 
Liv.-Manitoba 11,768 10.72 
Mer, & G of C 8,555 ay 
Scot. Cdn. .... 31,714 28.52 
| West. Assur. . —305 i TELEPHONE: EMPIRE 4-7231 


Total, 1958 .. 2,042,047 12.85 CABLES: WESTERLING 
Total, 1957 .. 1,930,480 > 17.78 
British Cos,: 
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25 ADELAIDE STREET EAST 
TORONTO | 
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THE CANADIAN SURETY COMPANY 


FIRE — CASUALTY — SURETY 
MULTI-PERIL 
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RECIPROCAL COMPANIE: 


| (A)—Group Experience 
| 65.—Lumberman’s Alliance Group: 
Lumberman’'s Und. All. 931,144 727,872 
Underwriters’ Exchange* Alliance As. .. 106 has 
| Empl. Liab. .. 110,657 12.46 
Eng, & Amer. 3,222 ogard 
Guard. Assur.. 7,067 
Liv. & Lon. & 

Globe ...... 40,097 
Merce. & Gen.. 8,430 
Merch, Mar. . 1,476 
North. Assur.. 749 


ASSOCIATED OFFICES: HEAD OFFICE: 


320 BAY STREET 
TORONTO 


931,144 727,872 622,208 
*Merged with American Reciprocal Insurers in 1958. 


66.—Reciprocal Managers Ltd. Group: 

Affil. Underwriters} ... Bis the ¢vesew sae . 
Individual Underwriterst. ...... . . tae i 11.23 
N. Y. Reciprocal} ...... iWdets 5 : e owes . 11,23 
Metropolitan Int, Ins.¢ . dae» Picaae Roheke. nike aa , 11.23 b ‘i Ocean Accid. . 379,681 
American Exch. Und.{ . 2b a hive 4 11,23 . Prudential As. —30 
Canadian Recip. Ins.* .. 25,786 ’ 18,55 26. d Royal Insur. . 105,186 
Fireproof Sprinklered; . bv0e . 11.30 

American Recip. Ins. .. 551,360 659,913 385,545 sees Total, 1958 .. 648,211 121,362 
| Total, 1957 .. 573,218 91,915 


577,146 694,258 397,155 . 14.49 ® 
“Provincial License Foreign Cos.: 


tMerged in 1958 under American Reciprocal Insurers Cont, Ener. «. nant 


Fid. & Cas. .. 4,165 
67.—Canners Exchange Group: 


Fid.-Phenix | 1,855 
Canners Exchange ...... 156,814 139,173 —736 7.53 Martéd Be Reu. - 1ta718 
Warner Reciprocal 11,812 13,304 1,500 87.71 22.73 


Lum. Mut. Cas. 183,366 

Maryld Cas. .. 75,517 

168,626 152,477 764 «50 11.24 9.47 waar... selene 

1,676,916 1,574,607 1,020,127. 64.79 44.42 16.05 Niagara Fire . 1,450 
ASSOCIATED UNDERWRITERS 

8,864,809 8,255,878. 6,867,905 83.18 107.41 101,24 


MONTREAL: 276 ST. JAMES ST. W. 
VANCOUVER: 1030 WEST GEORGIA ST. 
LONDON: 25 BIRCHIN LANE 
NEW YORK: 116 JOHN STREET 
SAN FRANCISCO: 465 CALIFORNIA ST. 
PARIS: 51 RUE CAMBON 
SYDNEY: 15 YOUNG STREET 
MEXICO CITY: 108 CALLE LIVERPOOL 


REINSURANCE 


MALCOLM B. STRONG 


VICE-PRESIDENT AND GENERAL MANAGER 


Branches: 


HALIFAX — MONTREAL — TORONTO — WINNIPEG 
CALGARY — EDMONTON — VANCOUVER 


Total Reciprocals .... N. Am, Reins. 1,601 
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Reserve for outstanding losses fn $ 4,207,822 
Accrued taxes payable ise 175,843 
Due to reinsuring companies .... oe Sih 135,835 


ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND 


SEBRESBSE: ESESNSS Bt 
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Use and 
Occupancy 


Conference Cos., Mut- Total, 1958 .. 893,573 
Provincially — re 
375,947 60.33 
Net 
; AMUN ukinsescoteses.. ce 460,033“ 281,961 61.29 81. . : Y 
© Could you ’ Universal Reinsurance . 5 856,328 473,729 55.32 79. . . . Prems. claims 
. 4 y Incorporated 1911 
70.—Mercantile & Gen. Group: Cdn. Rein, ... 557 
Accrued interest .. 
7 y ‘ y . 
Canadian Reinsurance . 1,769,948 1, {4 F . . ‘ Total, 1957 290,416 
*Investments—at the lower of book or market values 10,430,375 
t ; go bankrupt North African Reins. 
Total, 1957 .. 324,223 
Gomes Teak. saab. Seatpaee teatenens ; *(Department of Insurance valuation) . 
replace lost files, ledgers ’ : ‘pa ‘. es e Se "Nat, F. 15.968 
They make the fire hotter Fidelity & Cas. 
Other premium reserves 39,561 
your records in modern 
312,312 Ht General] reserve 
of fire and burglar resisting 
= . é 15 1 
world. Chubb service is always Rent a oe . 
Liability Property Revenue from investments ....... $ 410,654 
= 


Lloyds Und.* Trav. Indem. 317,544 
: Total, 1957 ., _ 812,353 : 
foe cots ant 7,610,820 68,500,586 39,602.247 53.81 TI. sos co.m|’ St Tote Be See oe ae THE 
. | Global 10,34 34 23 
(aientivitnRenbetense REINSURANCE COMPANIES | Lloyds rome: 280,505 i 47.59 G U A R D | A N 
Victory ene 1966437 1,544,316 962.210 62.31 H il 
ctory 544, 21 62. 5 ‘ j 
61 al Insurance Company of Canada. 
Reinsurance Corp. °..... 627,091 367.741 58.64 ae eT me 
s .? Great Lakes Reins. ..... 237,37 311,954 197 629 a? 
stay in business “22 | (Canadian Cos: ye? aS , 
Total ...........-.¢... 6,301,606 6,190,462 3,753,193 \ . . " CONDENSED BALANCE SHEET — 31st DECEMBER. 1958 
if your records Co-op Fire... 18881 
y Mercantile & Gen... 240307 1e4z'376  942;105 $0.80 108.41 76. Federation... 29,948 
G. Lakes Rein. 69,237 
‘ 71.—Individual Companies: . pine enains Agents’ balances 3 
to a cinder? Total, 1987 . Due from reinsuring companies 176,704 
coacenaes poner Alllance Assur. 0.60 
North American Reins . 02 33.05 276.78... = oe ar gee ae | Real Estate, at cost less depreciation 823,010 
Why? B use their essential North Star .........-. ‘ pul ST pg b é . 
business records are destroyed! 
Grand Total, 1958 .. .192.910,661 174,732,385 ee «(es stho-nc-tinabeate 
111,942 LIABILITIES 
and valuable records. Connecticut F. 91.684 
++. heat up ordinary steel cabinets Other liabilities .. ke 92,057 
and char the contents. 

Reserve for unregistered reinsurance __ 693, 190 
fire-resistant cabinets. Write or Total Liabilities .. $10,108,884 
phone Chubb—today! 

) 21236 ! 
' Plate Glass Paul F.&M. . 65,997 : Surplus 
equipment to leading banks 
and business houses across tne 
inlond ; $14,103,747 
nian eo 
Gr. Tot., 1958 3,180,638 — 293,938 i 
available—wherever you are. Burglary _Transportation Gr. Tot. iss? 3,768,199 _——- 121.78 1958 
AD, 1808 
HEAD OFFICE FOR CANADA 


. 6.892 
Total Indepedent and 
rortaties Lina. Gr. Tot., 1957 3,316,051 593,697 
Nordisk 609,929 614,090 366 261 59.64 
Union’ Reinsurance ..... 682,793 421,214 61.69 82. ' : t ee ee ee HEAD OFFICE — MONTREAI 
Skandinavia . . 470,694 306,501 Ciantien Cos:: 
Cdn, Equity .. 2,270 
. b Gen. Sec. of C. COM Fea eae ie 
were burned | . Total 3,718,428 3,045,020 Reliance of C. 112,514 
American Surety 134,387 Total, 1958 .. 328,516 
4 : nt ; : aot - 20.200 Sundry assets . 13,639 
More than 4 out of 10 burned-out Ee Norrland Rit y Been Toy. etary 1C tg F ; 38.880 
Total Individ, Cos. ... 5,019,066 Total, 1968 .. 316,007 $15,163,787 
Insurance is no protection. It cannot Grand Total, 1957 . .. .170,373,278 164,620,498 121, a, 71273 
Fireproof” buildings are net the answer. Equit, Fire... 
Unearned premium reserve 4,764,576 
There’s only one thing to do: protect 
; 2 Niagara ‘ Capital paid in 
“ Chubb supplies a complete range , Fire Accident Precnie, ion... 4 
F Merc. 55,929 ie ee * isa ee 
Avtbmebite eM. 147,997 Additional protection for policyholders ..., $ 3,994,863 
Public Saiiiasl Net premiums written ... $10,692,543 
414 ST. JAMES ST. WEST, MONTREAL 


Sentinels of Security since 1818 


CHUBB SAFE COMPANY LIMITED 


Head Office: 577 Oxford Street, Toronto 14, Clifford 5-1191 


Branches at Montreal, Vancouver, Hamilton. Agents across Canada. —_ si ihe > scsi aa 
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